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South Africa - Weather
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that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
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United States of America - Weather

U.S. MIDWEST: The Midwest will see frequent rain through Tuesday before many areas see a break in
rain Wednesday into Thursday with rain increasing again May 31-

June 1 followed by a period of less frequent rain and overall improvements in

conditions for fieldwork June 2-7. Some planting should occur through Tuesday, but all areas will
receive rain during the period and aggressive fieldwork is not likely in many

locations.

U.S. DELTA AND SOUTHEAST: The Delta and the Southeast will see a drying trend during the next ten
days to two weeks that will allow for good planting progress as well as improved flood conditions. Rain
is needed from southern Georgia and nearby Florida into portions of southern South Carolina and
stress to crops is likely to rise until rain returns. Flooding along the Mississippi River will steadily
decline in the north into early

next week before runoff from the Midwest makes its way downstream and

causes water levels to remain steady or slightly increase for a few days. Flooding in the south along the
river will not change greatly through the next ten days.
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South America - Weather

BRAZIL: Regular rounds of showers and thunderstorms will occur through the next week

in southern and portions of central Brazil while west-central and northern areas see little rain and
good harvest progress. Far southern Brazil and southern Paraguay may become wetter than some
producers desire as rain will be frequent into the end of the month.

ARGENTINA: Argentina will see a restricted rainfall pattern through the next two weeks

allowing for good harvest progress to be made. A few rounds of showers will occur on occasion with
portions of northern Argentina seeing rain Sunday into Monday and again late next week with further
declines to cotton quality possible.
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Europe, New Zealand and Australia - Weather

EUROPE: Wet weather will continue to maintain moist conditions this week. Conditions will remain cooler than usual in central Europe ¢ Rain will be welcome and beneficial for crops later this year, but the wet conditions
will slow fieldwork, planting and early season crop development from Italy into east-central and northeast Europe. Elsewhere a good mixture of rain and sunshine should occur and mostly

favorable conditions will be present. The wettest conditions will occur from Italy, Switzerland and Austria through Hungary, northwest Romania, Poland and west Ukraine

AUSTRALIA: Greater and more frequent precipitation will be needed to bolster soil moisture and support planting and establishment of winter crops ¢ In the meantime, rounds of light rain will occur over southeast South
Australia into Victoria and south New South Wales during the next ten days to two weeks. Greater rainfall will still be needed over interior South Australia and interior south New South Wales.
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