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Technical Analysis

CBOT / SAFEX Spreads

Daily CBOT Corn / SAFEX Yellow Maize Split - Spot 2009/01/28 - 2020/04/09 (JHB)
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Chicago Board of Trade - Corn

Weekly CBOT Corn Spot 2009/10/02 - 2020/04/10 (CHG)
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Technical Analysis

South African Futures Exchange - Maize

Weekly SAFEX Whitg Maize ) ) ) ) ) 2013/07/12 - 2020/01/17 (JHB)

Price
ZAR
T

-4 500

-4 200

S 3900

-3 600
er\ = 968 at 2006/02/10 Mean = 2 193.49162 2006/01/06

2035105430,

-3 300
-3 000

830.00

-2 400

-2 100

-1 800

32.772]

WA,
WL WV, =

Q4 01 Q2 Qg3 G4 Q1 Q2 G3 G4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 |

Dain White Maize Sppt ) ) ) ) ) 2018/08/01 - 2019/10/14 (JHB)

Cndl, WHITE MAIZE OCTS

Date 2015/09/20)

Open 2815.00
High 2840.00

2810.00 3174 f7

530.00)

Price
ZAR
T

-3 100

-3 000

£2 900

2 830.00
-2 800

—_

-2 700

2635.21

uu"lln E -

ﬁ];} 2 300

2200

2 600

-2 500

-2 100

StochS, WHITE MAIZE OCT9
Date 2019/09/20|
Stochastics-Slow %K 80.904 ’. m
ﬂStodﬁshcs-Slow %D 86.097[F

N [[70

60

-50

40

r30

Y—¥ 3 20

\y v 10

01 16 03 18 02 16 01 01
|Augls [Sep18| Oct18 | Nov 18 |Dec 18| Jan 19 |Feh19 |Mar19|Apr19 |May19 |Jun19| Ju|19 |Au919 |Sep19|

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




= GroCapital Broking Services 31 Floor, AFGH Buldng
Gro'Capital Market Report : 23 September 2019 Highveld Extension 73

Technical Analysis

South African Futures Exchange - Maize

Weekly SAFEX Yellow Maize 2010/01/01 - 2020/03/27 (JHB)
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Technical Analysis

South African Futures Exchange - Maize

Daily WHITE MAIZE DEC9 2019/01/02 - 2019/10/04 (JHB)
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Technical Analysis

Chicago Board of Trade and Kansas Board of Trade - Wheat

Weekly CBOT Wheat - Spot 2013/05/24 - 2020/01/31 (CHG)
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Technical Analysis

South African Futures Exchange - Wheat

Weekly SAFEX Wheat - Spot 2014/09/26 - 2019/12/27 (JHB)

4 760.00

Lins
Price

SMA

4663.23

(N
e

4014.76
! I

A4

Min = 1 754at 2007/01/26 Mean = 3 485.412651 2007/01/05
Max = 5 140 at 2016/05/275D = 771.894644 2019/09/20

A

W

AV

JAS OND JFM AmMI] JASONDJFMAMJJASONIj
2018 | 2019

3 594.64

|Smchastim-5low 3

34.293
Stochastics-Slow %D

43.014

éaa

ASOND JFl Am]
2017

FMA M
2016

FMAM I3 ASonnp]
2015

Daily WHEAT DEC9 2019/03/27 - 2019/10/01 (JHB)

Open
High
Low

4 500.00|
4530.00
4 487.00|

Price
ZAR

Last
SMA

b

4” ﬂﬂ+* Ti‘

4447.5

T
[4 640

4 600

4 560

4 480

-4 440

AW

-4 400

4 360

4320

| [StochasticsSlow %K.
Stochastics-Slo

Value
ZAR

80

70
59. 466
56.107
-50
40
F30

20

QY.

15 22 29 05
July 2019 |

09 16 23
September 2019

03 10 18 24 01
| June 2019 |

01 08 15 23 29
| April 2019 |

13 20 27 08 12 19 26 02
May 2019 August 2019 |

06

30

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable.GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




GroCapital Broking Services 15 1 s Bolevara

Gro Market Report : 23 September 2019 Highveld Extension 73

Technical Analysis

Chicago Board of Trade and Kansas Board of Trade - Wheat

Daily CBOT Wheat - Spot 2018/01/02 - 2019/10/23 (CHG)
cndl, 485% ik
SMA, 481%, . Price
T use
Bsh
570

547 3/4+ “
‘_‘ I}Jlr | Mﬂ H — .'WI ¥ e
. bl 1! / TR
I | | ] ‘| | ‘ T‘"'I ','-F'i B “Iu | I
|

u |‘ ], |‘ .,

i %

Stochs, 43.972, 57.076

Ay

UVl 2 WY
16 01 1601 16 02 16 01 16 01 18 0216 01 16 04 17 01 16 01 16 03 17 02 16 01 1901 18 01 16 01 16 03 17 01 16 01 16 03 16 01 16
| Q12018 | Q2 2018 | Q3 2018 | Q4 2018 | Q12019 | Q2 2019 | Q3 2019 |
Daily KANSAS Wheat - Spot 2018/10/15 - 2019/10/10 (CHG)
Cndl, 410%, ‘
[SMA, 40555+ | Price
i ey
Il "i | Bsh
509 Bs —510
! ) }Hl
498 7] m 'l | m ,I 500
||| ]Iﬁ' " I
490
Vo n‘l ]
1/8+ T 1 480
*‘l 1“ 470
'ln 460
453 7/8+
vme l L4s0
u'ﬂ | L4a0
422 3/4+ ¥ M = 420

Stochs, 71.799, 79.20%

L, T " O M, 7N
UV W W
W SAS 7 N V= v W S A

16 01 16 03 17 02 16 01 19 o1 18 o1 16 o1 16 03 17 01 16 01 16 03 16 01
Oct18| Nov18 | Dec18 | Jan19 | Feb19 | Mar19 | Apr19 | May19 | Jun19 | Jull9 | Augl9 | Sep19 |

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable.GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




- GroCapital Broking Services 12ty e Bouevard
Gro'Capital Market Report : 23 September 2019 Fehveld Extension 73

Technical Analysis

Chicago Board of Trade - Soybeans

Weekly CBOT Soya Beans - Spot 2011/12/23 - 2020/02/21 (CHG)
T —T 7

Line 839" |
SMA 8815+ | Price

[ 9
1161+ 1150

LT 5 n .
Min = 668 at 2007/01/05 Mean = 1 107.903383 2007/01/05 L1000
Max = 1764 1/2 at 20 12“03/31 SD  =232.498433 2019/09/2 4

937 3/8+ ") Y vy

LIl §iVE]

|Smchashcs~$lnw 23 77.230|

Stochastics-Slow %D 61.384] Value
7 , i A L (i

w L2
Y

01 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 G2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ol Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 |

Daily SOYBEANS NOV9 2018/08/07 - 2019/10/14 (CHG)

Open 882° I
High 891 Price

W"m' f iy =

950

-840

-830
‘ 820

| n L

Stochastics-Slow %K 29.659

Stochastics-Slo: 39.309) m\ Value
Py A b A use

4 Ao 4 e
-70
60
W 50
29.659 |
W

\} ¥ W ' B o

Butd

16 04 17 01 16 01 16 03 17 02 16 01 19 01 18 01 16 01 16 03 17 01 16 01 16 03 16 01
Q3 2018 | Q4 2018 | Q12019 | Q22019 Q3 2019 |

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




GroCapital Broking Services ok g st

H N "
Gro'Capital Market Report : 23 September 2019 Highveld Exension 73

Technical Analysis

South African Futures Exchange - Soybeans

Weekly SAFEX Soya Beans - Spot 2013/05/17 - 2020/01/24 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Technical Analysis

South African Futures Exchange - Sunflower

Weekly SAFEX Sunflower - Spot 2010/01/01 - 2020/03/27 (JHB)
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Daily SUNFLR SEED DEC9 2019/04/01 - 2019/10/01 (JHB)
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