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Financial Markets

Currencies

Bid -
Currency Yesterday | Current Bid Value % Change
Change

12pm
UsDollar/Rand 14.8370 14.8850 0.0480 0.32%
Euro/Rand 16.3752 16.4068 0.0316 0.19%
GBPound/Rand 19.0010 19.0331 0.0321 0.17%
AusDollar/Rand 10.1901 10.2052 0.0151 0.15%
Euro/USDollar 1.1037 1.1021 -0.0016 -0.14%
GBPound/USDollar 1.2807 1.2791 -0.0016 -0.12%
AusDollar/UsDollar 0.6868 0.6856 -0.0012 -0.17%
JpyYen/USDollar 109.3300| 109.0500 -0.2800 -0.26%

BDLive - The JSE ended the week lower on Friday, tracking most global markets as traders remained cautious after
conflicting reports regarding the US-China trade war.

Risk appetite abated after US White House trade adviser Peter Navarro said there was no agreement to withdraw tariffs
on Chinese imports. That contradicted earlier reports that the two countries had agreed to roll back tariffs as part of a
partial trade truce, which is expected to be signed in December.

“Lower tariffs mean higher spending, higher earnings and eventually higher growth for both economies. Lower tariffs
also mean massive Chinese purchases for US farmers and [much-needed] support to Donald Trump’s waning
popularity,” London Capital Group senior market analyst Ipek Ozkardeskaya said.“Although most remain cautiously
optimistic that a trade deal is still on the horizon, conflicting messages between both sides could strain investor
confidence and dampen global sentiment,” FXTM senior research analyst Lukman Otunuga said.

Weekly US Dollar / Euro 2008/01/25 - 2020/07/03 (GMT) || Weekly SA Rand / Euro 2008/10/17 - 2020/06/12 (GMT)
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Commodities

BDLive - Bengaluru — Gold prices edged lower on Friday and were on track for their biggest weekly decline in two to two-and-a-half years asa
Value stronger dollar weighed, while optimism around US-China trade talks dented bullion’s safe-haven appeal. Spot gold was down 0.1% at $1,465.97 an
Last Change | % Change ounce at 11.01am GMT, poised for its biggest weekly drop — about 3% — since May 2017. On Thursday, prices fell to their lowest since October 1 at
& $1,460.75. US gold futures were steady at $1,466.90. “Gold is down because the dollar is doing well and some people who bought gold as a safe
haven are moving out,” ABN Amro analyst Georgette Boele said. “You will get some profit-taking pushing gold prices lower.” The dollar index was
Platinum 885.14 -1.50 -0.17% headed for a weekly gain as it benefited from news that China and the US had agreed to roll back tariffs as part of a potential preliminary pact to end
Gold 146141 301 0.21% their trade war. However, some doubts emerged as officials inside and outside the White House opposed the notion of giving up punitive tariffs. The
Siver 16.84 005 027% uncertainty limited bullion’s fall.
Copper 2.68 -0.01 -0.19%
Gasoil 578.25 1.75 0.30%
Brent Oil 62.01 -0.50 -0.81%
Weekly Brent Crude 2004/12/31 - 2020/08/28 (LON) || Weekly Gold 2009/11/29 - 2020/05/17 (GMT)
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Financials
Weekly ALST 2011/12/30 - 2020/04/10 (JHB)
vall = -
Current Bid alue % Change Line; 50494, SMA,-50 475
Change
JSE TOP 40 50406.94 0.00 0.00%
ALSI 50494.00 0.00 0.00%
S&P 500 3085.18 7.90 0.26%
FTSE 7406.41 -47.03 -0.63%
CAC 5889.70 0.00 0.00% 2012 2013 2014 2015 2016 2017 2018 2019 2020
2010
DAX 13289.46 -60.90 -0.46% l
Hang Seng 27651.14 -586.55 -2.12% T
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Corn / Maize Market

Chicago Board of Trade

" " " Overnight .
Yesterday |Main Session Ma.ln Main Session Current Chan:e Overnight
Month 12pm Close Session Change from Overnight | from Main Change
Change 12pm . from 12pm
Session

DEC 2019 375.00 377.25 2.00 2.25 375.50 -1.75 0.50
MAR 2010 383.00 386.50 2.75 3.50 385.25 -1.25 2.25
MAY 2010 390.00 393.50 2.50 3.50 392.00 -1.50 2.00
JUL 2010 397.00 399.75 2.00 2.75 398.25 -1.50 1.25
SEP 2010 395.00 396.25 1.50 1.25 395.50 -0.75 0.50

Monthly CBOT Corn Spot

1999/12/31 - 2020/12/31 (CHG)

FarmFutures - Corn prices hung on for small gains Friday after USDA downsized
domestic corn production and supplies — moves that were largely already baked
in because they were in line with analyst estimates. Harvest pressure kept a low
ceiling on today’s gains. December futures added 2 cents to $3.7725, with
March futures rising 2.75 cents to $3.8650. Corn basis bids were steady to
mixed to close out the week, moving as much as 6 cents lower at an lllinois river
terminal and as much as 3 cents higher at an lllinois processor today.

Private exporters reported to USDA the sale of 8.5 million bushels of corn for
delivery to unknown destinations during the 2019/20 marketing year, which
began September 1. USDA is reporting corn production at 13.661 billion
bushels, down modestly from the agency’s October estimate of 13.779 billion
bushels. Analysts expected a lower total, however, with an average guess of

Price 13.604 billion bushels. Corn harvested acres held steady at 81.8 million acres,
USc with average yields now at 167.0 bushels per acre — down from October’s 168.4
Bsh bpa and very close to the average trade guess of 167.2 bpa.
700
Lesa Domestic corn stocks declined slightly from October, moving from 1.929 billion
bushels down to 1.910 billion bushels, while world stocks fell from 302.6 million
15 metric tons down to 296.0 MMT.
[~550
~500 Ukrainian consultancy ProAgro has lowered its forecast for the country’s 2019
L 450 corn production to 1.405 billion bushels. ProAgo has also cut corn export
_ 400 forecasts by 3.5% to 1.189 billion bushels.
350 France’s corn harvest has reached 79% completion as of November 4, down
- 300 from 98% the same time last year. Heavy rains have been slowing harvest
- 250 progress across the European Union in recent days.
- 200
[[VE] Preliminary volume estimates were for 617,360 contracts, moving significantly
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 above Thursday’s final count of 392,399.
| 2010 R20;
South African Futures Exchange
N Parity j j *PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
‘ MTM Volatility | Change Parity Price . *PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future .
Sep 2019
Dec 2019 R 2635.00 23.5%| R 10.02 | R 2 645.02 G
Mar 2020 R 2667.00 34% R 2667.00 - ‘\'
May 2020 R 2626.00 0% R 2626.00 mane
Jul 2020 R 2632.00 31.5% R 2632.00 2200
Sep 2020 R 2 690.00 0% R 2690.00 ste
Dec 2020 R 2756.00 29% R 2756.00 W
Yellow Maize Future ?Q;:;-;;‘;Mm_-_-v--
Sep 2019
Dec 2019 R 2630.00 20%| R 10.02 | R 2 640.02
Mar 2020 R 2 643.00 21.5% R 2643.00
May 2020 R 2634.00 0% R 2634.00 Y T e
Jul 2020 R 2 614.00 20% R 2614.00
Sep 2020 R 2 680.00 0% R 2680.00
Dec 2020 R 2752.00 0% R 2752.00
The local Maize market traded mixed yesterday. The Dec'19 WMAZ
contract ended R1.00 down and Dec'19 YMAZ closed R3.00 lower The
Mar'20 WMAZ closed higher by R3.00 while Mar'20 YMAZ ended
unchanged. The parity move for the Dec'19 Maize contract for yesterday
was R13.00 positive.

Monthly SAFEX Maize Spot

2002/12/31 - 2020/10/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | 12" SESS1OM | ¢ one Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢ | Ovemnight | Overnight
Month 12 a h Change from | = bt | Changefrom | Changefrom | Month 1 o h Change from | e | Chanee from | Change from
pm ose ange 12pm VErNIENt | mainsession | 12pm pm ose anee 12pm VEMIERE | Mainsession | 12pm
DEC 2019 511.00 510.25 -2.25 -0.75 509.00 -1.25 -2.00 |DEC 2019 424.00 421.50 -3.25 -2.50 421.50 0.00 -2.50
MAR 2010 515.00 514.25 -3.00 -0.75 512.50 -1.75 -2.50 |MAR 2010 433.00 430.50 -3.00 -2.50 430.00 -0.50 -3.00
MAY 2010 520.00 519.75 -2.50 -0.25 517.25 -2.50 -2.75 |MAY 2010 440.00 438.25 -2.50 -1.75 437.25 -1.00 -2.75
JuL 2010 525.00 524.00 -2.50 -1.00 521.75 -2.25 -3.25 |JUL 2010 446.00 445.50 -2.25 -0.50 444.00 -1.50 -2.00
SEP 2010 532.00 531.50 -1.75 -0.50 529.25 -2.25 -2.75 |SEP 2010 457.00 454.00 -2.25 -3.00 0.00] -454.00 -457.00
Monthly Wheat Spot 2000/10/31 - 2020/12/01 (CHG) FarmFutures - Wheat prices eased on some technical selling Friday after USDA’s
T T T T T T T T T Price latest supply and demand data failed to show any big changes for the currently
USc massive domestic and global stockpiles. December Chicago SRW futures fell
Bsh 2.25 cents to $5.1025, December Kansas City HRW futures dropped 4.25 cents
_ 1000 to $4.2050, and December MGEX spring wheat futures slipped 0.25 to $5.1825.
-900 USDA reported that domestic wheat stocks dropped slightly in November, from
1.043 billion bushels down to 1.014 billion bushels. World stocks rose slightly,
800 in contrast, from 287.8 MMT up to 288.3 MMT.
-700
France reported soft wheat exports totaling 49.2 million bushels in September,
600 with exports up 2.3% year-over-year since July. Algeria was the runaway No. 1
destination.
- 500
L 400 Preliminary volume estimates were for 149,400 CBOT contracts, ticking about
11% higher than Thursday’s final count of 134,075.
300
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South African Futures Exchange

Pari
‘ MTM ‘ Volatility Chaar:gye Parity Price
Bread Milling Wheat
Sep 2019
Dec 2019 R 4362.00 11%|R 193 | R 4360.07 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2020 R 4479.00 7.75% R 4 479.00 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2020 R 4562.00 0% R 4562.00
Jul 2020 R 4602.00 0% R 4602.00 ssm000 |
Sep 2020 R 4637.00 0% R 4 637.00
Dec 2020 5000.00 L
Cape Wheat 1
Sep 2019 V\ !
Dec 2019 s v
Mar 2020
May 2020 a000.00
Jul 2020
Sep 2020 3500.00
Dec 2020
2000.00 Source: Grain SA
o PN Bt Koiog /Wit P T——
Dultn Kering v rpasiet/Garman Whast bmpert Pariy
Monthly SAFEX Wheat Spot 2003/02/28 - 2020/10/31 (JHB) The local Weat market closed lower yesterday. The
Line 4 340.00] Price Dec'19 Weat contract closed R20.00 down and Mar'20
SMA'| 42568 .fAR Weat closed R19.00 lower. The parity move for the
0 Dec'19 Weat contract for yesterday was R2.00 positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | Main Session | Main Session "c":;: ::;::: Current c’?;’:;:ifr:'m c:::;:ifr:'m Month | Main Session|  current Month SEMs:i':" Current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
NOV 2019 926.00 919.50 -5.50 -6.50 914.75 -4.75 -11.25 DEC 2019 304.9 302.70 DEC 2019 315 31.61
JAN 2010 936.00 931.00 -5.50 -5.00 926.50 -4.50 -9.50 JAN 2010 307 304.80 JAN 2010 3171 31.82
MAR 2010 949.00 944.00 -4.75 -5.00 939.25 -4.75 -9.75 MAR 2010 309.8 307.40 MAR 2010 31.98 32.09
MAY 2010 959.00 955.50 -4.75 -3.50 950.75 -4.75 -8.25 MAY 2010 312.6 310.90 MAY 2010 32.29 32.38
JUL 2010 970.00 966.00 -4.75 -4.00 961.50 -4.50 -8.50 JUL 2010 315.9 313.50 JUL 2010 32.56 32.66

Weekly CBOT Soya Beans Spot

2012/03/30 - 2020/04/10 (CHG)

FarmFutures - Soybean prices weren’t influenced much by this morning’s WASDE report but

Price still fell more than 0.5% lower Friday after some comments from President Donald Trump
USc cooled optimism over a pending U.S.-China trade deal. November futures and March futures
Bsh each lost 5.5 cents to close at $9.1950 and $9.31, respectively. Despite reports that the U.S.
1600 and China could draw down tariffs levied against each other following a partial trade
agreement expected to be signed next month, Trump said today that he has not yet agreed to
~1500 these rollbacks, claiming that current tariffs have generated billions of dollars for the U.S. and
1400 that he’s “very happy right now” with the current situation. Soybean basis bids were narrowly
mixed at two interior river terminals Friday (not moving more than a penny in either direction)
1300 and unchanged elsewhere across the central U.S. today. Private exporters reported to USDA
. 1500 the sale of 9.9 million bushels of soybeans for delivery to unknown destinations during the
2019/20 marketing year, which began September 1. Soybean harvested acres held steady from
1100 last month, at 75.6 million acres, with average yields also unchanged at 46.9 bpa. That leaves
USDA’s November forecast for soybean production still at 3.550 billion bushels. Analysts
i expected a slight decline, to 3.513 billion bushels. Soybean domestic stocks rose from 460
000 million bushels up to 475 million bushels, meantime, with world stocks up fractionally from
95.2 MMT to 95.4 MMT.
Ve Preliminary volume estimates were for 223,660 contracts, moving moderately ahead of
2013 2014 2015 2016 2017 2018 2019 2020 Thursday’s final count of 189,522.
2010 |
South African Futures Exchange |
Soybean Future Sunflower Seeds Future J
MTM Vols Parity | Market MTM Vols -
Change Price
Sep 2019 Sep 2019
Dec 2019 R 6039.00 14% R 6039.00 Dec 2019 R 5376.00 16%
Mar 2020 R 6049.00 0% R 6049.00 Mar 2020 R 5463.00 0%
May 2020 R 5930.00 17% R 5930.00 May 2020 R 5400.00 13.5%
Jul 2020 R 6000.00 20.5% R 6000.00 Jul 2020 R 5434.00 0%
Sep 2020 R 6050.00 0% R 6050.00 Sep 2020
Dec 2020 R 6072.00 0% R 6072.00 Dec 2020 R 5600.00 0%

The local Soya market traded higher yesterday. The Dec'19 Soya contract ended R57.00 up
and Mar'20 Soya closed R51.00 higher. The parity move for the Dec'19 Soya contract for
yesterday was R39.00 negative.

The local Suns market closed higher yesterday. The Dec'19 Suns contract closed R54.00 up
and Mar'20 Suns closed R51.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Monthly SAFEX Soya Beans Spot

2006/12/_31 - 2020/07/31 (JHB)
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