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Yesterday the rand reached a low of 14.6929 (ask) and a high of 14.84 (ask). Minister Pravin Gordhan announced that 

Andrew de Ruyter (CEO of Nampak) was appointed as the new CEO of the power utility Eskom. The news was a 

surprise, however the cash strapped state owned entity was without a permanent CEO since July. All eyes will be on 

developments around the restructuring of the power utility (to keep the lights on) that is under the radar of credit 

rating agency Moody's. The national carrier SAA has resumed flights to international destinations and to an 

estimated 6 African countries, with no end in sight for the strike that commenced on Friday. 
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Yesterday markets were relatively subdued, anticipating any developments on the China-US trade talks. The next 

round of trade tariffs is scheduled for 15 December, with one US media house reporting that China was relatively 

pessimistic around signing the "phase one" deal. Markets are anticipating the UK election that is scheduled for 12 

December, with some polls indicating that Boris Johnsons Conservative Party could claim victory. The Euro Zone 

current account, US housing figures and Germany’s vehicle figures is anticipated later today. Gold reached a high of 

USD 1 474.60 (ask) an ounce. 
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