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Financial Markets
Currencies
. BDLive - The JSE closed firmer on Monday as investors remain hopeful of further stimulus measures from global central
Bid - . Value banks and governments. Negotiations over the EU’s coronavirus recovery fund made a breakthrough on Monday
Currency Yesterday | Current Bid Change % Change morning after days in deadlock, with the “frugal four” nations’ leaders now ready to accept €390bn in grants, according
12pm to unnamed officials, with talks still ongoing on other elements of the package. The frugal four refers to the informal
UsDollar/Rand 16.4650 16.4164 0.0486 0.30% grouping of the fiscally conservative countries of Austria, Denmark, the Netherlands and Sweden.
. . -0. -0.30%
9
Euro/Rand 19.2689 19.2733 0.0044 O'Ozf While talks on the European stimulus deal are close to wrapping up, in Washington, meetings began on Monday on
GBPound/Rand 21.1426 21,1199 -0.0227 -0.11% formulating another fiscal package to counter the economic effects of the Covid-19 pandemic amid a rising number of
AusDollar/Rand 11.7412| 11.7246] -0.0166]  -0.14% infections in the region.
Euro/USDollar 1.1706 1.1739 0.0033 0.28%
GBPound/USDollar 1.2844 1.2865 0.0021 0.16% The JSE all share gained 0.63% to 56,285.36 points and the top 40 0.65%. Gold miners rose 4.12%, the platinum index
AusDollar/USDollar 0.7131 0.7142 0.0011 0.15% 2.83%, resources 1.51%, banks 0.81% and financials 0.31%.
JpyYen/USDollar 105.3200{ 105.5200 0.2000 0.19%
Commodities
BDLive - Bengaluru — Gold prices edged lower on Monday due to a stronger US dollar, but worries over surging coronavirus cases and its impact on
Value the global economy kept the safe-haven metal above the psychological level of $1,800 per ounce. Spot gold was down 0.1% at $1,807.55 per ounce
Last Change % Change by 4.42am. US gold futures fell 0.1% to $1,808.30. “There are technical indications that the US dollar could strengthen and that might be why we are
5 seeing traders in the gold market taking the lid off the price,” said Michael McCarthy, chief strategist at CMC Markets. “We are in the medium-term
uptrend for gold. It appears that there’s a segment of the investment community that remains unconvinced about the V-shaped recovery, and they’re
Platinum 941.80 -3.54 -0.38% buying gold.” The dollar index rose 0.2% against its rivals, making gold more expensive for holders of other currencies. Coronavirus cases continue to
Gold 194923 735 0.38% surge in the US, adding to concerns over the recovery of the global economy from the effects of the pandemic, which has so far infected more than
Siver 25.05 02 7% 14-million people worldwide.
. . T7%
Copper 2.91 0.01 0.29%
Gasoil 375.50 5.50 1.46%
Brent Oil 43.45 0.04 0.09%
Financials
Current Bid Value % Change
Change
JSE TOP 40 51914.08 0.00 0.00%
ALSI 52197.00 0.00 0.00%
S&P 500 3215.63 23.78 0.74%
FTSE 6123.82 -18.94 -0.31%
CAC 4939.62 0.00 0.00%
DAX 12838.66 0.00 0.00%
Hang Seng 24603.26 102.30 0.42%
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Corn / Maize Market

Chicago Board of Trade

. . . Overnight ) FarmFutures - Corn prices faded as more yield-friendly weather entered the
Yesterday |Main Session Ma"" Main Session Current Change Overnight forecast, falling as much as 1.5% lower Monday. Traders also largely ignored
Month 12pm Close Session Change from Overnight | from Main Change better-than-expected corn export inspection data out earlier this morning.
Change 12pm Session from 12pm September futures closed down 5 cents to $3.28, with December futures
SEP 2020 327.00] 32500 -0.50 2.00] 32250 250|450 dropping 4.25 cents to $3.3550.
DEC 2020 336.00 334,50 -0.25 150 33150 -3.00 450 Corn basis bids held steady across most Midwestern locations Monday but did
MAR 2021 347.00 345.50 -0.50 -1.50 342.50 -3.00 -4.50 slip a penny lower at an lllinois river terminal today.
MAY 2021 354.00 352.25 -0.75 -1.75 349.75 -2.50 -4.25
JUL 2021 359.00 357.75 -0.50 -1.25 355.00 -2.75 -4.00 Corn export inspections firmed 25% above the prior week’s tally with 45.2
million bushels. Trade estimates were not quite so bullish, ranging between
25.6 million and 43.3 million bushels. Mexico (11.0 million) and Japan (10.2
million) were the top two destinations last week. Cumulative totals for the
2019/20 marketing year are still significantly behind last year’s pace, with 1.431
billion bushels.
Ahead of this afternoon’s weekly crop progress report from USDA, analysts
expect the agency to show corn quality to slide another point lower, with 68%
rated in good-to-excellent condition through July 19. How are your field
conditions looking so far this week? Be sure to participate in our reader survey,
which we compile in weekly Feedback From The Field updates that include
plenty of farmer anecdotes and an interactive map. Click here to get started.
Preliminary volume estimates were for 247,205 contracts, tracking 21% higher
than Friday’s final count of 203,875.
South African Futures Exchange
- Parity . . *“PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
‘ MT™M Volatility Change Parity Price *PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
May 2020 R
Jul 2020 Eaad
Sep 2020 R 2 614.00 20%| R -35.34 | R 2578.66 w00
Dec 2020 R 2702.00 23.25%| R -35.51 | R 2 666.49 § sa00
Mar 2021 R 2720.00 24.5%| R -35.72 | R 2684.28 I
May 2021 R 2655.00 0%| R -34.24 | R 2620.76 aon
Jul 2021 R 2 671.00 25%| R -32.72 | R 2638.28
Yellow Maize Future i e
May 2020
Jul 2020
Sep 2020 R 2716.00 19.75%| R -35.34 | R 2 680.66
Dec 2020 R 2797.00 19%[R_ -3551[R 276149 R e L
Mar 2021 R 2 800.00 19.5%| R -35.72 | R 2764.28 s
May 2021 R 2678.00 0%| R -34.24 | R 2643.76
Jul 2021 R 2 687.00 18%| R -32.72 | R 2654.28
The local Maize market traded mixed yesterday. The Jul'20 WMAZ contract
ended R9.00 down and Jul'20 YMAZ closed R4.00 lower. The Sep'20 WMAZ
closed lower by R6.00 while Sep'20 YMAZ ended unchanged. The parity
move for the Jul'20 Maize contract for yesterday was unchanged.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month | Yesterday. | MainSession | Main Session | Fo0 S5O | current | Overmig | OB || Yesterday | Main Sesson | Main Session | o S | current | OverniEn | OverniEhy
12pm Close Change 12pm Overnight Main Session 12pm 12pm Close Change 120m Overnight Main Session 12pm
SEP 2020 533.00 527.75 6.25 -5.25 525.75 -2.00 -7.25 |SEP 2010 445.00 439.50 4.25 -5.50 439.75 0.25 -5.25
DEC 2020 540.00 534.75 5.50 -5.25 532.25 -2.50 -7.75 |DEC 2010 457.00 450.50 4.00 -6.50 450.25 -0.25 -6.75
MAR 2021 546.00 541.75 5.00 -4.25 539.25 -2.50 -6.75 |MAR 2011 468.00 461.75 4.00 -6.25 461.00 -0.75 -7.00
MAY 2021 550.00 546.00 3.75 -4.00 543.50 -2.50 -6.50 |MAY 2011 476.00 469.00 4.25 -7.00 469.75 0.75 -6.25
JUL 2021 548.00 544.75 3.00 -3.25 529.00 -15.75 -19.00 JJUL 2011 482.00 475.50 4.25 -6.50 475.25 -0.25 -6.75
FarmFutures - Wheat prices faced a significant drop on Monday after rain relief
expected in the Plains plus harvest progress in the U.S. and overseas triggered
another round of technical selling today that left most contracts down double
digits. September Chicago SRW futures lost 13 cents to $5.2175, September
Kansas City HRW futures dropped 13.25 cents to $4.3550, and September
MGEX spring wheat futures fell 5 cents to $5.0775.
Wheat export inspections were relatively disappointing last week, falling 24%
below the prior week’s tally to 18.4 million bushels. That was on the low end of
trade estimates, which ranged between 16.5 million and 25.7 million bushels.
China accounted for more than a third of last week'’s total, with 6.7 million
bushels Cumulative totals for the 2020/21 marketing year, which began in June,
are still slightly above the prior year’s pace, with 131.4 million bushels. Taiwan
issued an international tender to purchase 3.6 million bushels of grade 1 milling
wheat from the United States that closes on Wednesday. The grain is for
shipment in September and October.
Preliminary volume estimates were for 123,759 CBOT contracts, moving ahead
of Friday’s final count of 84,227.
South African Futures Exchange
‘ MTM ‘ Volatility Parity Parity Price
Change
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2020
Sep 2020 R 5135.00 11.5%| R -53.25 | R 5081.75 6500
Dec 2020 R 4796.00 11%| R -56.39 [ R 4739.61
Mar 2021 R 4887.00 0%| R -50.47 | R 4836.53
May 2021
Jul 2021
Cape Wheat
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021

Source: Grain SA

01 Jul 20
29 Jul 20
26 Aug 20

1-Jan-;

e SAFEX Randfonteln Koring / Whest e Koring VSA HRW £2 ] Whaat USA HRW #2

Duitse Koving Invoerparitei/German Whest Import Parity

The local Weat market closed higher yesterday. The
Jul'20 Weat contract closed R204.00 up and Sep'20
Weat closed R6.00 higher. The parity move for the
Jul'20 Weat contract for yesterday was unchanged.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session | Main Session| M7 S&SS10" | ¢y eny Overnight | Overnight Main Session| Current Main Current
Month ) ch Change from o ight Change from | Change from Month o ight Month Session o ight
12pm Close ange 12pm vernigl Main Session 12pm Close vernigl Close vernigl
AUG 2020 906.00 906.50 0.00 0.50 902.00 -4.50 -4.00 AUG 2010 292.5 289.90 AUG 2010 29.6 29.15
SEP 2020 900.00 898.75 0.00 -1.25 887.50 -11.25 -12.50 SEP 2010 295.3 292.70 SEP 2010 29.71 29.25
NOV 2020 901.00 899.75 0.00 -1.25 887.75 -12.00 -13.25 OCT 2010 297.4 294.60 OCT 2010 29.83 29.38
JAN 2021 906.00 905.25 -0.50 -0.75 893.50 -11.75 -12.50 DEC 2010 301.5 298.40 DEC 2010 30.14 29.69
MAR 2021 901.00 902.25 -0.25 1.25 891.00 -11.25 -10.00 JAN 2011 302.5 299.40 JAN 2011 30.37 29.92
FarmFutures - Soybean prices rose moderately Monday on export optimism after yet another
large sale to China was reported this morning, which triggered a round of technical buying.
Spillover weakness from corn and wheat kept gains somewhat tempered, however. August and
September futures each picked up 4.75 cents to reach $9.0275 and $8.97, respectively.
Soybean basis bids were steady to soft Monday after falling 3 to 5 cents at three Midwestern
locations today.
For the fifth consecutive session, private exporters reported a large grain sale to USDA. Today’s
announcement was for 4.9 million bushels of soybeans for delivery to China during the
2020/21 marketing year, which begins September 1.
Soybean export inspections drifted slightly below the prior week’s tally, moving to 16.6 million
bushels. Analysts were generally expecting a better output, with trade guesses that ranged
between 13.8 million and 22.0 million bushels. The Netherlands led all destinations, with 4.7
million bushels. Cumulative totals for the 2019/20 marketing year are fractionally above last
year’s pace, now at 1.408 billion bushels. Preliminary volume estimates were for 132,155
contracts, edging slightly above Friday’s final tally of 121,282.
South African Futures Exchange |
Soybean Future Sunflower Seeds Future
MTM Vols Parity | Market MTM Vols -
Change Price
May 2020 May 2020
Jul 2020 Jul 2020
Sep 2020 R 6981.00 15%| R -91.47 | R 6889.53 Sep 2020 R 6260.00 11.5%
Dec 2020 R 7016.00 15% R 7016.00 Dec 2020 R 6375.00 15%
Mar 2021 R 6800.00 14%| R -76.41 | R 6723.59 Mar 2021 R 6281.00 0%
May 2021 R 6400.00 17% R 6400.00 May 2021 R 5920.00 0%
Jul 2021 Jul 2021

The local Soya market traded higher yesterday. The Jul'20 Soya contract ended R76.00 up
and Sep'20 Soya closed R69.00 higher. The parity move for the Jul'20 Soya contract for
yesterday was unchanged.

The local Suns market closed higher yesterday. The Jul'20 Suns contract closed R53.00 up
and Sep'20 Suns closed R40.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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