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Financial Markets

Currencies
] BDLive - The JSE gained for a second day on Tuesday as investors monitored stimulus talks in the US amid hope that
Bid - Value more will be done to support economic recovery in the world's largest economy.
Currency Yesterday | Current Bid Change % Change
12pm Discussions regarding a government stimulus package continue in Washington on Tuesday as investors worry that the
Usbollar/Rand Tososol Teaas| ooeal o2 talks may collapse. The US Federal Reserve is set to announce its decision on interest rates on Wednesday.
Euro/Rand 19.3603] 19.3144] -0.0459| -0.24% “The Fed is expected to remind financial markets that they are ready to do more. The Fed is not ready to commit to yield
GBPound/Rand 21.2551] 21.2793 0.0242 0.11% curve control or locking in future rate hikes to overshoot their inflation target, but they may hint they are getting
AusDollar/Rand 11.7924] 11.7951|  0.0027 0.02% closer,” Oanda market analyst Edward Moya said.
Euro/USDollar 1.1730]  1.1751  0.0021 0.18%
GBPound/UsDollar 1.2880]  1.2945]  0.0065 0.50% Shortly after the JSE closed, the Dow was down 0.31% to 26,497.50 points. In Europe, the FTSE 100 was up 0.40%,
‘AusDollar/USDollar 07143  0.7174] 00031 0.43% France’s CAC 40 was down 0.22% and Germany's DAX 30 was flat.
JpyYen/USDollar 105.2100 104.9600(  -0.2500|  -0.24%
Weekly US Dollar / Euro 2008/10/10 - 2021/03/19 (GMT) ||| Weekly SA Rand / Euro 2009/07/03 - 2021/02/26 (GMT)
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Commodities
BDLive - London/Sydney — Gold hit a record high on Tuesday before the sheer scale of its gains drew a burst of profit-taking, which, in turn, helped
Value the dollar from two-year lows and kept equity markets steady. The precious metal had risen almost $40 higher at one point to reach $1,980/0z. A
Last Change % Change wave of selling pushed back to $1,915 in volatile trade.
Gold is still up over $125 in little more than a week as investors bet the Federal Reserve will reaffirm its super-accommodative policies at its meeting
Platinum 938.50 -9.64]  -1.03% this week, and perhaps signal a tolerance for higher inflation in the long run.
Gold 1959.25 0.32 0.02%
Silver 2437 020 082% “Fed officials have made clear that they will be making their forward guidance more dovish and outcome-based soon,” wrote analysts at TD
Copper YY) 0.00 0.00% . “The chair is likely to continue the process of prepping markets for changes when he speaks at his press conference.”
Gasoil 373.00 2.00 0.54%
Brent Oil 43.40 0.18 0.41%
Weekly Brent Crude 2014/03/28 - 2020/12/04 (LON) ||| Weekly Gold 2010/08/15 - 2021/01/31 (GMT)
Dline  43.41 Price Line 1958.9631 Price
SSMA 47.55| usD Sh 1 632.6844 usD
Bbl 0zs
e 1800
i -1700
i 1600
r7° - 1500
-60
1400
50
-1300
40
1200
30
-1100
r{Butd it [Butd
2015 2016 2017 2018 2019 2020 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020 2010 | 2020
Financials ‘
Weekly ALST 2014/03/28 - 2020/12/04 (JHB)
" Value Line, 52 350, SMA, 48474 | Price
Bi ' 4 \
Current Bid Change % Change | zar
|50 000
JSE TOP 40 52043.05 0.00 0.00% oo
ALSI 52350.00 0.00 0.00%
S&P 500 3239.41 -20.97 -0.65% 710000
FTSE 6104.88 24.38 0.40% _35000
CAC 4928.94 0.00 0.00% Q2 %124 Qll Q2 23%5 4 01 Q2 zgis o3 Q\l Q2 28:7 023 Qll 022358 @ Q22§139 Q4 Q1 Q22‘$230 (o33
DAX 12835.28 0.00 0.00% ! ! !
Hang Seng 24772.76 88.27 0.36% -
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Corn / Maize Market
Chicago Board of Trade
; B Overnight ] FarmFutures - Corn prices faded Tuesday on the prospect of more yield-friendly
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht weather forecasts ahead, which prompted a round of technical selling. Spillover
Month Session | Change from N N Change . " .
12pm Close Overnight | from Main weakness from soybeans applied additional headwinds today. September
Change 12pm session | oM 12pm futures dropped 4.75 cents to $3.2025, and December futures fell 4.5 cents to
SEP 2020 322.00 320.00 -0.50 -2.00 321.25 1.25 -0.75 $3.30.
DEC 2020 332.00 330.00 -0.25 200 33150 150 -0.50 Corn basis bids were steady to narrowly mixed Tuesday, rising as much as 2
MAR 2021 343.00 34125 -0.50 175 342.50 125 -0.50 cents at an lowa processor and falling as much as a penny at an lowa river
MAY 2021 350.00 348.75 -0.75 -1.25 350.00 1.25 0.00 terminal today.
JUL 2021 355.00 354.25 -0.50 0.75 355.75 1.50 0.75
Corn crop quality moved from 69% rated in good-to-excellent a week ago up to
Monthly CBOT Corn Spot 1992/12/31 - 2022/01/31 (a) || 2% this past week. Anather 21% of the cropis rated far (down two points
— = rice | [from last week), with the remaining 7% rated poor or very poor (down one
MA 3654 usc point a week ago). Analysts expected USDA to hold quality rating steady from a
Bsh week ago, in contrast. Did you know that this year’s Farm Progress Virtual
L 6 Experience (FPVX) will include the most extensive field demonstrations in the
history of both Farm Progress Show and Husker Harvest Days? Click here to
[~ 650 . N
learn more about this one-of-a-kind event.
[~ 600
550 Preliminary volume estimates were for 258,756 contracts, moving ahead of
Lsoo ||Mondays final count of 223,925.
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South African Futures Exchange
. Parity . . *PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
May 2020 o
Jul 2020 aaca
Sep 2020 R 2620.00 20%| R -13.39 | R 2606.61
Dec 2020 R 2705.00 215%| R -12.03 | R 2692.97
Mar 2021 R 2722.00 245%| R -12.32 [R 2709.68
May 2021 R 2 655.00 o%|R _ -927|R2645.73
Jul 2021 R 2670.00 24%| R -4.55 | R 2665.45
Yellow Maize Future Wechiy s Wit et
May 2020 a53E3 %
FEEEE]
Jul 2020 — ,.,."w.lii i
Sep 2020 R 270300 | 19.75%| R -13.39 | R 2689.61 — e s
Dec 2020 R 2785.00 19%[R_ 12,03 [R 2772.97 e e I
Mar 2021 R 2790.00 19.5%| R 1232 [ R 2777.68 oo
May 2021 R 2 678.00 0% R 9.27[R2668.73
Jul 2021 R 2 674.00 18%| R 4.55 | R 2669.45

The local Maize market traded mixed yesterday. The Aug'20 WMAZ contract
ended R8.00 up while Aug'20 YMAZ closed R12.00 lower The Sep'20 WMAZ
closed higher by R6.00 while Sep'20 YMAZ ended R13.00 down. The parity
move for the Aug'20 Maize contract for yesterday was R13.00 negative.

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight
Month Ves;erday Malglsessmn Ma::‘ Session Change from oiurr?n; Change from | Change from Month Ves(zerdzy M3|:I5essmn Maé: Session Change from Dcu"e_n:‘ Change from | Change from
12pm lose ange 120m ernight [ vt ession 12pm 12pm ose ange 120m vernight | 1o eesion 120m
SEP 2020 528.00 523.50 6.25 -4.50 526.75 3.25 -1.25 |SEP 2010 441.00] 43675 4.25 -4.25 440.50 3.75 -0.50
DEC 2020 535.00 530.25 5.50 -4.75 533.25 3.00 -1.75 | DEC 2010 452,00  447.50 4.00 -4.50 451.00 3.50 -1.00
MAR 2021 542.00 537.25 5.00 -4.75 540.50 3.25 -1.50 | MAR 2011 463.00] 45825 4.00 -4.75 461.75 3.50 -1.25
MAY 2021 546.00 541.25 3.75 -4.75 543.00 1.75 -3.00 | MAY 2011 471.00] 46525 4.25 5.75 468.75 3.50 -2.25
JUL 2021 545.00 540.50 3.00 -4.50 529.00]  -11.50 -16.00 |JuL 2011 477.00] 47175 4.25 5.25 474.75 3.00 -2.25
Monthly Wheat Spot 2004/12/31 - 2021/05/26 (CHG) | |FarmFutures - Wheat prices faced moderate losses Tuesday on spillover
T bilda weakness from corn and soybeans, along with persistent worries over strong
Y
Lne  440%) usc global competition that could trim U.S. exports. September Chicago SRW
Bsh futures dropped 4.25 cents to $5.2350, September Kansas City HRW futures lost
| oso 2.75 cents to $4.3675, and September MGEX spring wheat futures slipped 2
cents to $5.06.
900
Spring wheat crop quality picked up two more points to reach 70% in good-to-
800 excellent condition last week. Analysts thought USDA would leave quality
ratings alone, at 68% rated in good-to-excellent condition a week ago. Another
700 24% is rated good (down a point from last week), with the remaining 6% rated
- poor or very poor (also down a point from a week ago). Egypt purchased 17.3
0 million bushels of wheat from Russia and Ukraine in a tender that closed earlier
| today. The grain is for shipment in early September. Of the total, around 75%
was sourced from Russia with the remainder coming from Ukraine.
F400
5% Preliminary volume estimates were for 80,291 CBOT contracts, moving
g fractionally above Monday’s final count of 78,940.
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2020
Sep 2020 R 5144.00 11.5%| R -20.61 | R 5123.39 6500
Dec 2020 R 4806.00 11%| R -23.80 | R 4782.20
Mar 2021 R 4887.00 0%| R -22.46 | R 4 864.54
May 2021
Jul 2021
Cape Wheat
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Source: Grain SA
538583555337
gé?:iisgz‘é%i
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1996/10/31 - 2021/10/31 (JHB) The local Weat market closed higher yesterday. The
Line 5600.00) Price Aug'20 Weat contract closed R11.00 up and Sep'20
R AR Weat closed R9.00 higher. The parity move for the
~5 000 Aug'20 Weat contract for yesterday was R21.00
L 4 500 negative.
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Gro'Capital Market Report : 29 July 2020
Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" " " .| Main Session Overnight Overnight " " Main
Month Yesterday | Main Session | Main Session Change from Curre:nt Change from | Change from Month Main Session Curre'nt Month Session Currént

12pm Close Change 120m Overnight | 1. "< sion 120m Close Overnight Close Overnight
AUG 2020 897.00 896.75 0.00 -0.25 902.00 5.25 5.00 AUG 2010 288.9 288.50 AUG 2010 29.42 29.61
SEP 2020 887.00 887.75 0.00 0.75 887.75 0.00 0.75 SEP 2010 291.8 291.30 SEP 2010 29.53 29.71
NOV 2020 887.00 887.50 0.00 0.50 888.25 0.75 1.25 0OCT 2010 293.7 293.40 OCT 2010 29.63 29.83
JAN 2021 893.00 893.25 -0.50 0.25 894.00 0.75 1.00 DEC 2010 297.5 297.10 DEC 2010 29.92 30.11
MAR 2021 890.00 890.25 -0.25 0.25 891.25 1.00 1.25 JAN 2011 298.7 298.50 JAN 2011 30.13 30.34

Weekly CBOT Soya Beans Spot

2012/12/14 - 2020/12/25 (CHG)
| Price

FarmFutures - Soybean prices stumbled more than 1% lower Tuesday after a daily streak of
large export sales finally drew to a close, which prompted some technical selling. Favorable

e | use weather forecasts this coming week applied additional headwinds. The possibility of reaching
Bsh trendline yields of 48.5 bushels per acre is looking more and more reasonable these days.
L 1450 August futures dropped 9.5 cents to $8.97, with September futures falling 10.5 cents to
1400 $8.8825.
- 1350
- 1300 Soybean basis bids were steady to mixed across the central U.S. Tuesday, moving as much as 5
- 1250 cents higher at an Indiana elevator while dropping as much as 7 cents at an lowa processor
1200 today.
1150
F1100 Soybean crop quality ratings moved higher than expected, mirroring corn’s three-point boost
1050 to reach 72% rated in good-to-excellent condition. Analysts thought USDA would hold quality
-1000 ratings steady this week. Another 22% of the crop is rated fair (down two points from last
-950 week), with the remaining 6% rated poor or very poor (down a point from a week ago). More
-900 than three-fourths (76%) of this year’s soybean crop is now setting pods, up from 64% a week
-eso ago. This year's pace is still far ahead of 2019’s pace of 52% and moderately faster than the
i prior five-year average of 72%. And 43% of the crop s setting pods, versus 2019's pace of 17%
2013 2014 2015 2016 2017 2018 2019 2020 and the prior five-year average of 36%.
10 | 2020
Preliminary volume estimates were for 257,575 contracts, nearly doubling Monday’s final tally
— of 139,977.
South African Futures Exchange |
[ Soybean Future fl Seeds Future ]
MTM Vols Parity | Market MT™ Vols -
Change Price
May 2020 May 2020
Jul 2020 Jul 2020
Sep 2020 R 6919.00 15%| R_-17.40 | R 6901.60 Sep 2020 R 6256.00 11.5%
Dec 2020 R 6940.00 15% R 6940.00 Dec 2020 R 6367.00 15%
Mar 2021 R 6717.00 14%| R_-14.46 | R 6702.54 Mar 2021 R _6281.00 0%
May 2021 R 6340.00 17% R 6340.00 May 2021 R_5920.00 0%
Jul 2021 Jul 2021

The local Soya market traded lower yesterday. The Aug'20 Soya contract ended R58.00
down and Sep'20 Soya closed R62.00 lower. The parity move for the Aug'20 Soya contract
for yesterday was R8.00 negative.

The local Suns market closed mixed yesterday. The Aug'20 Suns contract closed R1.00 up
while Sep'20 Suns closed R4.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e

Monthly SAFEX Soya Beans Spot 2007/08/31 - 2021/03/31 (JHB)

Monthly SAFEX Sunflowers Spot 2007/08/31 - 2021/03/31 (JHB)
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