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Gro'Capital

Financial Markets

Currencies
] BDLive - The JSE firmed for a third successive day on Wednesday, with gains by banks and Sasol making up for losses in
Bid - | value other sectors, such as miners, which fared the worst on the day. Shares in chemical and energy group Sasol jumped the
Currency Vesterday | CurrentBid | o\ oo | % Change most in seven weeks after the group announced it has agreed to sell 16 air-separation units at its Secunda operation for
12pm R8.5bn in its drive to reduce debt.
5
UsDollar/Rand 164586] 165797] 0.1211 0'7404’ The company announced it has entered into an agreement with French multinational Air Liquide for the sale of the
Euro/Rand 19.3307] 19.5266] 0.1953 L01% units, which are the biggest oxygen production site in the world.
GBPound/Rand 21.3413| 215201  0.1788 0.84%
AusDollar/Rand 11.8173| 11.9059 0.0886 0.75% Sasol’s share has lost more than half its value in 2020, with the group battered by cost overruns at its Lake Charles
Euro/USDollar 1.1747 1.1777] _ 0.0030 0.26% project in the US, and volatility in the ol price. The group reported that it had long-term debt of R121.28bn at its half-
GBPound/USDollar 1.2970 1.2986 0.0016 0.12% year to end-December 2019, and said in March that it is looking to preserve cash and sell off assets, while mulling a
AusDollar/USDollar 0.7180]  0.7181]  0.0001 0.01% $2bn (about R33bn) rights offer.
JpyYen/USDollar 104.9200| 105.0300]  0.1100 0.10%
Weekly US Dollar / Euro 2008/10/10 - 2021/03/19 (GMT) || Weekly SA Rand / Euro 2009/07/03 - 2021/02/26 (GMT)
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Commodities
BDLive - Bengaluru — Gold retreated on Wednesday as the dollar briefly halted its slide and investors booked profits after prices hit a record high in
Value the last session, ahead of the US Federal Reserve’s monetary policy decision.
Last Cchame | % Change
& Spot gold was down 0.4% at $1,950.64/0z by 3.32am GMT. Prices hit a record high of $1,980.57 on Tuesday. US gold futures rose 0.1% to $1,947.10.
Platinum 926.81 2.55 0.28% Gold is closely following moves in the dollar, which has halted its fall, said DailyFx currency strategist llya Spivak. “As we get closer to the Fed
Gold 1963.67 -6.70 -0.34% announcement and the event risk, the market will get a bit more wary,” Spivak said.
Silver 24.17 023 0.97% The dollar ind little changed at 93.683 , having touched its lowest level since June 2018 this week
Copper ) 001 022% e dollar index was little changed at 93.683 , having touched its lowest level since June is week.
Gasoil 377.25 0.00 0.00%
Brent Oil 43.75 0.00 0.00%
Weekly Brent Crude 2014/03/28 - 2020/12/04 (LON) ||| Weekly Gold 2010/08/15 - 2021/01/31 (GMT)
Dline  43.79] Price Line 1 231] Price
SSMA 47.56 usD Sh 1 632.8109 usD
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Financials ‘
Weekly ALST 2014/03/28 - 2020/12/04 (JHB)
" Value Line, 52 496, SMA, 48478 | Price
Bi ' " \
Current Bid Change % Change | zar
+-50 000
JSE TOP 40 52245.75 0.00 0.00% oo
ALSI 52496.00 0.00 0.00%
S&P 500 3218.44 40.00 1.24% -40 000
FTSE 6129.26 2.20 0.04% _35000
CAC 4958.74 0.00 0.00% Q2 %124 Qll Q2 23?5 4 01 Q2 zgis o3 Q\l Q2 28:7 023 Qll 0223;s @ Q223139 Q4 Q1 Q22‘$230 (o33
DAX 12822.26 0.00 0.00% I ! I
Hang Seng 24883.14 285.71 1.15% =
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Corn / Maize Market
Chicago Board of Trade
: B Overnight ] FarmFutures - Corn prices faded throughout Wednesday's session, closing more
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht than 1% lower on a round of technical selling spurred by favorable weather
Month 12pm Close Session | Change from |\ ot | from main | SN2 forecasts. September futures dropped 4.5 cents to $3.1550, with December
Change 12pm session | oM 12pm futures sliding 3.75 cents lower to $3.2625.
SEP 2020 320.00 31550 -0.50 -4.50 316.50 1.00 -3.50 Corn basis bids were steady to soft across the central U.S. Wednesday after
DEC 2020 330.00 32625 -0.25 3.75 327.00 0.75 -3.00 dropping 1 to 9 cents lower at a handful of Midwestern locations. Farmer sales
MAR 2021 342.00 338.25 -0.50 -3.75 339.25 1.00 275 have been generally slow this week for those who feel they have adequate
MAY 2021 349.00 345.75 -0.75 -3.25 347.25 1.50 -1.75 storage space for the upcoming harvest.
JUL 2021 355.00 352.00 -0.50 -3.00 352.75 0.75 -2.25
Ahead of Thursday morning’s weekly export report from USDA, analysts expect
the agency to show corn sales ranging between 23.6 million and 61.0 million
Monthly CBOT Corn Spot 1992/12/31 - 2022/01/31 (CHG) ’ .
— rice | [pushels for the week ending July 23. Actuals will need to far exceed trade
e usc guesses to come anywhere close to the prior week’s mammoth haul of 100.3
Bsh million bushels. Did you know that this year's Farm Progress Virtual Experience
L 700 (FPVX) will include the most extensive field demonstrations in the history of
both Farm Progress Show and Husker Harvest Days? Click here to learn more
[~ 650 . N
about this one-of-a-kind event.
[~ 600
550 Preliminary volume estimates were for 317,183 contracts, climbing moderately
Lsoo ||above Tuesday’s final count of 258,746.
d . A 450
4227/8+
-400
-350
- 300
-250
-200
1094 1996 1008 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
1990 | 2000 | 2010 | 2020

South African Futures Exchange

- Parity . . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
May 2020 o
Jul 2020 it
Sep 2020 R 2637.00 20%| R -7.59 | R 2629.41
Dec 2020 R 2723.00 22%| R -3.85 | R 2719.15
Mar 2021 R 2733.00 24.5%| R -1.64 | R 2731.36
May 2021 R 2655.00 0%| R 5.22 | R 2660.22
Jul 2021 R 2658.00 24%| R 2.24 | R 2660.24
Yellow Maize Future Wechiy s Wit et
May 2020 g§3333
Jul 2020 _ : 23 H 52%
Sep 2020 R 270800 | 19.75%|R 7.5 | R 270041 e
Dec 2020 R 2790.00 19%| R 3.85 | R 2786.15 PIPRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Mar 2021 R 2793.00 19.5%| R -1.64 [ R 2791.36 4700
May 2021 R 2678.00 0%| R 5.22 | R 2683.22
Jul 2021 R 2670.00 18%| R 2.24 | R 2672.24
The local Maize market traded mixed yesterday. The Aug'20 WMAZ contract
ended R20.00 up while Aug'20 YMAZ closed R2.00 lower The Sep'20 WMAZ
closed higher by R17.00 and Sep'20 YMAZ ended R5.00 up. The parity move
for the Aug'20 Maize contract for yesterday was R6.00 negative.

Monthly SAFEX Maize Spot 2003/08/31 - 2021/06/30 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight
Month ves;e"’av Ma'zlse“'"" Mag:‘se“'"" Change from 05""?"; Change from | Change from|  Month ves‘:rdz" Ma'zlsess"'" Maé:se“"’" Change from Dc”"’j":‘ Change from | Change from
12pm lose ange 12pm ernight | 1o Session 120m 12pm lose ange 12pm vernight [ \in Session 12pm
SEP 2020 529.00 532.75 6.25 3.75 532.00 -0.75 3.00 |SEP 2010 442.00 445.75 4.25 3.75 444.25 -1.50 2.25
DEC 2020 535.00 538.50 5.50 3.50 537.50 -1.00 2.50 |DEC 2010 452.00 456.00 4.00 4.00 454.75 -1.25 2.75
MAR 2021 542.00 544.25 5.00 2.25 543.75 -0.50 1.75 |MAR 2011 462.00 466.50 4.00 4.50 465.50 -1.00 3.50
MAY 2021 545.00 547.50 3.75 2.50 547.00 -0.50 2.00 |MAY 2011 469.00 473.75 4.25 4.75 473.00 -0.75 4.00
JUL 2021 544.00 546.50 3.00 2.50 529.00 -17.50 -15.00 JJUL 2011 475.00 479.75 4.25 4.75 478.75 -1.00 3.75
Monthly Wheat Spot 2004/12/31 - 2021/05/31 (CHG) | | FarmFutures - Wheat prices jumped as much as 2% higher Wednesday on a
— =3 biice round of technical buying and short-covering partly prompted by lower
2 usc production estimates from Russia. Prices have been fairly volatile throughout
Bsh the month of July but have been net-positive so far this month. Today,
| o0 Chicago SRW futures gained 9.5 cents to $5.33, September Kansas
City HRW futures added 8.75 cents to $4.4550, and September MGEX spring
Lo wheat futures picked up 4.5 cents to $5.1075.
800 Ahead of tomorrow morning’s weekly export report from USDA, analysts expect]
another lackluster round of wheat sales, with estimates ranging between 9.2
700 million and 23.9 million bushels for the week ending July 23. Tunisia issued an
= international tender to purchase 2.8 million bushels of soft and durum wheat
4 from optional origins, which closes July 30. The grain is for shipment between
b late September and mid-October.
L 400 Preliminary volume estimates were for 69,609 CBOT contracts, drifting below
| 300 Tuesday’s final count of 80,291.
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2020
Sep 2020 R 5274.00 11.5%| R 41.81 | R 5315.81 6500
Dec 2020 R 4807.00 11%| R 39.04 [ R 4846.04
Mar 2021 R 4887.00 0%| R 34.78 | R 4921.78
May 2021
Jul 2021
Cape Wheat
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Source: Grain SA
5335835555335
EEEE R
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1996/10/31 - 2021/10/31 (JHB) The local Weat market closed higher yesterday. The
Line Price Aug'20 Weat contract closed R193.00 up and Sep'20
S ?R Weat closed R130.00 higher. The parity move for the
l-< doo Aug'20 Weat contract for yesterday was R39.00
positive.
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Oil Seed Market
Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" " " .| Main Session Overnight Overnight " " Main
Month Yesterday | Main Session | Main Session Change from Curre:nt Change from | Change from Month Main Session Curre'nt Month Session Currént

12pm Close Change 120m Overnight | 1. "< sion 120m Close Overnight Close Overnight
AUG 2020 897.00 891.50 0.00 -5.50 902.00 10.50 5.00 AUG 2010 286.9 286.40 AUG 2010 29.67 29.73
SEP 2020 887.00 884.50 0.00 -2.50 883.75 -0.75 -3.25 SEP 2010 289.9 289.40 SEP 2010 29.72 29.87
NOV 2020 888.00 885.25 0.00 -2.75 884.75 -0.50 -3.25 0OCT 2010 291.9 291.40 OCT 2010 29.77 29.91
JAN 2021 894.00 891.50 -0.50 -2.50 891.25 -0.25 -2.75 DEC 2010 295.8 295.10 DEC 2010 30.06 30.18
MAR 2021 891.00 889.50 -0.25 -1.50 889.00 -0.50 -2.00 JAN 2011 296.9 296.30 JAN 2011 30.26 30.33

Weekly CBOT Soya Beans Spot

2012/12/14 - 2020/12/25 (CHG)
| Price

FarmFutures - Soybean prices also fell on a round of technical selling prompted by favorable

= weather forecasts, although losses were minimized by expectations of seeing a massive round
SMA | usc of export sales in USDA’s weekly report tomorrow morning. August futures dropped 4.5 cents
Bsh to $8.9225, with September futures down 2.25 cents to $8.8550.
1450
1400 Soybean basis bids were mostly steady across the central U.S. Wednesday but did firm a penny
1350 higher at an lllinois river terminal while dropping 3 cents at an Indiana processor today.
- 1300
- 1250 Ahead of tomorrow morning’s weekly export report from USDA, analysts expect the agency to
1200 show soybean sales ranging between 66.1 million and 91.9 million bushels for the week ending
1150 July 23. Actuals will need to land a bit higher than those estimates to match the prior week's
1100 total of 97.9 million bushels. And on the latest Midweek Markets podcast, we talked about the
1050 impressive run of soybean export sales over the past two weeks, discussed whether soybeans
-1000 have a legitimate shot to reach trendline yields of 49.8 bushels per acre this fall and much
-950 more. Click here to listen to the podcast.
- 900
-as0 Preliminary volume estimates were for 197,651 contracts, tilting moderately below Tuesday’s
NVE) final count of 257,575.
3013 2014 2015 2016 2017 2018 2019 2020
10 | 2020
South African Futures Exchange |
Soybean Future fl Seeds Future ]
MTM Vols Parity | Market MTM Vols -
Change Price
May 2020 May 2020
Jul 2020 Jul 2020
Sep 2020 R 6 906.00 15%| R 19.67 | R 6925.67 Sep 2020 R 6 260.00 11.5%
Dec 2020 R 6939.00 15% R 6939.00 Dec 2020 R 6 364.00 15%
Mar 2021 R 6 698.00 14%| R 27.46 | R 6725.46 Mar 2021 R _6281.00 0%
May 2021 R 6290.00 17% R 6290.00 May 2021 R_5920.00 0%
Jul 2021 Jul 2021

The local Soya market traded lower yesterday. The Aug'20 Soya contract ended R29.00
down and Sep'20 Soya closed R13.00 lower. The parity move for the Aug'20 Soya contract
for yesterday was R11.00 positive.

The local Suns market closed higher yesterday. The Aug'20 Suns contract closed R5.00 up
and Sep'20 Suns closed R4.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e
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Monthly SAFEX Soya Beans Spot
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2007/08/31 - 2021/03/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 6188.00, SMA, 5530.05

-6 500
-6 000
-5 500
5000
4500
4 000
-3 500
-3 000
-2 500

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2031
2000 | 2010 | 2020

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or
employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




