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Financial Markets

Currencies
sid BDLive - The rand gained the most in a week on Tuesday as SA moved to level 2 of the coronavirus-enforced lockdown.
[ Vestorday | Ba| VAU | ocn
urrency esterday | Current Bid | e ange The lockdown began on March 27 and despite having been eased in phases since, has had a devastating effect on the
12pm economy that saw many businesses close and millions of jobs lost.
R 0589
UsDollar/Rand 17.4277] 17.3264] -0.1013 0'580" With the move to level 2 on Tuesday, the sale of tobacco and alcohol was permitted for the first time in five months,
Euro/Rand 20.7435) 20.6752] -0.0683| -0.33% apart from a small window in June and July when alcohol sales were allowed. Restaurants and taverns can now sell
GBPound/Rand 22.9554| 22.9412| -0.0142 -0.06% alcohol again subject to strict hygiene protocols, while the 10pm countrywide curfew remains in place. With almost all
AusDollar/Rand 12.6002| 12.5374| -0.0628 -0.50% industries now up and running again, the rand gained the most since last Tuesday, up 0.83% to R17.3547/$ by 5.34pm. It
Euro/USDollar 1.1901 1.1931]  0.0030 0.25% was 0.42% stronger at R20.6985/€, while little changed at R22.9344/£. The euro was up 0.43% to $1.1845.
GBPound/USDollar 1.3173 1.3241|  0.0068 0.52%
AusDollar/USDollar 0.7230]  0.7236]  0.0006 0.08%
JpyYen/USDollar 105.5900| 105.5200[  -0.0700  -0.07%

Weekly US Dollar / Euro 2008/10/31 - 2021/04/09 (GMT) || Weekly SA Rand / Euro 2009/07/24 - 2021/03/19 (GMT)
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Commodities
BDLive - Bengaluru — Gold rose over 1% to reclaim the key $2,000/0z level again on Tuesday as the dollar plunged to two-year low. Spot gold rose
Value 0.9% at $2,004.21/0z in New York, after hitting a one-week peak of $2,014.97. US gold futures settled up 0.7% at $2,013.1.
Last Cchame | % Change
& "People are watching the dollar index and its pretty alarming how its breaking down and we're seeing all these hard assets like gold and silver rising
up in tandem," said Phillip Streible, chief market strategist at Blue Line Futures in Chicago. "We're going to run back up to the all-time highs, we had
Platinum 952.50 -3.72 -0.39% a healthy correction in the gold market, a lot of people who jumped on the bear side of the market are going to end up reversing course."
Gold 1993.32 763 -0.38%
Silver 27.68 0.03 0.11% The dollar index hit its lowest since May 2018 and the benchmark 10-year US Treasury yields moved lower.
Copper 3.00 0.02 0.72%
Gasoil 379.50 0.50[  -0.13%
Brent Oil 45.15 -0.31 -0.69%
Weekly Brent Crude 2014/04/18 - 2020/12/25 (LON) ||| Weekly Gold 2010/09/05 - 2021/02/21 (GMT)
) 45.15| Price Lne  1992.7697] Price
SlsMmA 46.22] usD SMA 1671.37¢ usD
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Financials ‘
Weekly ALST 2014/04/18 - 2020/12/25 (JHB)
" Value Line, 52 771, SMA, 48638 | Price
Bi " - \
Current Bid Change % Change | zar
I-50 000
JSE TOP 40 52738.12 0.00 0.00% L45 000
ALSI 52771.00 0.00 0.00%
S&P 500 3381.99 7.79 0.23% 40000
FTSE 6127.44 -50.82 -0.83% _35000
CAC 4938.06 0.00 0.00% o Qll 2 Spsoalaiion Qll 2 bl Qll A7 Qll G2 e Rugoin
DAX 12881.76 0.00 0.00% ! !
Hang Seng 25367.38 0.00 0.00% -
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Corn / Maize Market

Chicago Board of Trade

. . ! Overnight i FarmFutures - Corn prices dropped around 1% Tuesday on a round of technical
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht selling. Quality ratings fell this past week, but not as much as analysts were
Month 12pm Close Session | Change from |\ ot | from main | SN2 expecting after severe storms raked across the Midwest a week ago.
Change 12pm session | oM 12pm September futures fell 4 cents to $3.27, with December futures down 3 cents to
SEP 2020 329.00 327.00 -0.50 -2.00 324.50 -2.50 -4.50 $3.4075.
DEC 2020 343.00 34175 -0.25 -1.25 339.50 -2.25 -3.50 Corn basis bids held steady across the central U.S. Tuesday. Farmers have not
MAR 2021 355.00 354.25 -0.50 0.75 352.00 -2.25 -3.00 seen much incentive to book sales unless they are freeing up storage space for
MAY 2021 362.00 361.75 -0.75 -0.25 359.75 -2.00 -2.25 the upcoming harvest.
JUL 2021 367.00 367.75 -0.50 0.75 365.50 -2.25 -1.50
Private exporters announced to USDA the sale of 7.7 million bushels of corn for
Monthly CBOT Corn Spot T Tehvery to China during the 2020/21 marketing year, which begins September
Line 324", rice
SMA  364%.4] usc
Bsh Corn quality fell two points this past week, with 69% of the crop now rated in
L 700 good-to-excellent condition. Analysts were expecting a three-point drop,
U however. Another 21% of the crop is rated fair (unchanged from a week ago),
with the remaining 10% rated poor or very poor (up two points from last week).
600 Should you sell your grain off the combine this fall or put it into storage and
550 hold out for more lucrative prices? Grain market analyst Bryce Knorr looked at
Lsgo ||whether various storage strategies paid off in 2019 and if a repeat could be in
n [\ 155 store for 2020. Click here to read Knorr’s analysis in the latest Ag Marketing 1Q
4 4227/8+ blog.
-400
-350 Preliminary volume estimates were for 368,748 contracts, moving slightly
- 300 higher than Monday’s final count of 340,912.
- 250
- 200
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South African Futures Exchange
. Parity . . *PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
May 2020 o
Jul 2020 cao
Sep 2020 R 2937.00 25%| R -43.82 | R 2893.18
Dec 2020 R 3008.00 | 26.25%| R -37.55 | R 2970.45
Mar 2021 R 2 996.00 25%| R -34.62 | R 2961.38
May 2021 R 2878.00 0%| R -29.78 | R 2848.22
Jul 2021 R 2830.00 24%| R -24.87 | R 2805.13
Yellow Maize Future Wechiy s Wit et
May 2020 a53E3 %
FEEEE]
1012020 A L
Sep 2020 R2988.00| 19.75%| R -43.82 | R 2944.18 —— e Pehont
Dec 2020 R 3070.00 19%[R_ -37.55 | R 3032.45 e e I
Mar 2021 R 3 044.00 20%| R -34.62 | R 3009.38 oo
May 2021 R 2853.00 0%| R -29.78 | R 2823.22 _—
Jul 2021 R 2855.00 18%| R -24.87 | R 2830.13
The local Maize market traded mixed yesterday. The Aug'20 WMAZ contract § e

ended R22.00 down while Aug'20 YMAZ closed R5.00 higher. The Sep'20
WMAZ closed lower by R32.00 and Sep'20 YMAZ ended R6.00 down. The
parity move for the Aug'20 Maize contract for yesterday was R42.00

negative.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change Tom Overnight | i eeson | 130m 12pm Close Change ‘2o Overnight | i eecon | 139m
SEP 2020 513.00 507.50 6.25 -5.50 510.25 2.75 -2.75 | SEP 2010 433.00]  430.00 4.25 -3.00 432.25 2.25 0.75
DEC 2020 522.00 517.50 5.50 -4.50 520.25 2.75 -1.75 | DEC 2010 444.00] 44150 4.00 -2.50 443.75 2.25 0.25
MAR 2021 528.00 524.75 5.00 -3.25 527.50 2.75 -0.50 | MAR 2011 455.00] 45150 4.00 -3.50 454.00 2.50 -1.00
MAY 2021 532.00 529.75 3.75 -2.25 532.75 3.00 0.75 | MAY 2011 464.00]  459.50 4.25 -4.50 462.75 3.25 -1.25
JUL 2021 535.00 533.75 3.00 -1.25 529.00 -4.75 -6.00 |JuL 2011 471.00]  467.75 4.25 -3.25 470.25 2.50 0.75
Monthly Wheat Spot 2004/12/31 - 2021/06/30 (CHG) | | FarmFutures - Wheat prices were mixed Tuesday amid an uneven round of
biide technical maneuvering. Winter wheat contracts dropped more than 1.5% on
usc persistent worries over large U.S. stocks and fierce overseas competition, while
Bsh spring wheat contracts hung on for small gains today. September Chicago SRW
L futures dropped 8.5 cents to $5.08, September Kansas City HRW futures lost
1000 7.25 cents to $4.30, and September MGEX spring wheat prices picked up 1.5
L cents to $5.0650. Analysts expected spring wheat crop quality to drop a point,
but USDA found improving conditions, with 70% of the crop now rated in good-
800 to-excellent condition compared to 69% a week ago. Another 24% of the crop is
rated fair (unchanged from last week), with the remaining 6% rated poor or
700 very poor (down a point from last week). Harvest pace doubled, from 15% to
30% last week — staying well behind the prior five-year average of 43%. A
R German farming association predicts the county’s 2020 wheat harvest will
| come in at around 775 million bushels, which will fall below last year’s harvest
by 7.5%, if realized.
F400
5% Preliminary volume estimates were for 123,972 CBOT contracts, drifting
WE| moderately below Monday’s final count of 163,853.
3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2020
Sep 2020 R 5589.00 14.5%| R -36.60 | R 5552.40 6500
Dec 2020 R 4896.00 11%| R -30.57 | R 4 865.43
Mar 2021 R 4989.00 0%| R -22.84 | R 4966.16
May 2021
Jul 2021
Cape Wheat
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Source: Grain SA
5335835555335
EEEE R
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1996/11/30 - 2021/11/30 (JHB) The local Weat market closed mixed yesterday. The
Line 6 002.00) Price Aug'20 Weat contract closed R63.00 down while
SMALIL 456750 ?R Sep'20 Weat closed R29.00 higher. The parity move for
the Aug'20 Weat contract for yesterday was R35.00
[5 000 negative.
-4 500
-4 000
3500
-3 000
2500
2000
-1500
L1000
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
1990 | 2000 | 2010 |

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




’/
Grof”gpitai

GroCapital Broking Services
Market Report :

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

19 August 2020

Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil

" N " .| Main Session Overnight Overnight . " Main
o | et | i s GG | oo | gt | e o || S wonn | st | S

12pm Main Session 12pm Close
SEP 2020 909.00 912.00 0.00 3.00 902.00 -10.00 -7.00 SEP 2010 296.2 294.20 SEP 2010 31.58 31.70
NOV 2020 912.00 913.75 0.00 1.75 911.25 -2.50 -0.75 0OCT 2010 298.6 296.60 OCT 2010 31.65 31.79
JAN 2021 918.00 919.75 0.00 1.75 917.75 -2.00 -0.25 DEC 2010 303 300.90 DEC 2010 319 32.01
MAR 2021 919.00 921.25 -0.50 2.25 918.50 -2.75 -0.50 JAN 2011 303.9 302.20 JAN 2011 32.06 32.20
MAY 2021 921.00 923.00 -0.25 2.00 921.50 -1.50 0.50 MAR 2011 303.6 301.80 MAR 2011 32.16 32.27

Weekly CBOT Soya Beans Spot

2013/01/04 - 2021/01/15 (CHG)
| Price

| USc
Bsh
[~ 1450
[~ 1400
- 1350
- 1300

FarmFutures - Soybean prices followed corn prices lower Tuesday on a round of technical
selling, but losses were minimized after two more large sales were reported earlier today.
Falling crop quality also helped stop the bleeding. September futures slid a penny lower to
$9.1150, while November futures fell 1.75 cents to $9.1350. Soybean basis bids were steady to
soft Tuesday, falling 2 to 6 cents lower across a handful of Midwestern locations today.

Private exporters announced to USDA two large soybean sales totaling 9.9 million bushels,
which are both for delivery to unknown destinations during the 2020/21 marketing year, which
begins September 1. President Donald Trump traveled to lowa today to assess storm damage
and address concern citizens. Earlier this week, the administration approved lowa’s request for
$4 billion in emergency aid. lowa’s agriculture department estimates that the cost of removing,
repairing and replacing damaged grain bins could cost $300 million. The next round of updates
to our Feedback From The Field feature are coming soon. Be sure to view our interactive map
to see what other farmers are seeing and saying in your area. And click here to take a short

-950 survey and share your crop conditions with other farmers around the country.
- 900
-8s0 Preliminary volume estimates were for 212,635 contracts, sliding 14% below Monday’s final
L) tally of 247,220.
2013 2014 2015 2016 2017 2018 2019 220 2021
2010 | 2020
South African Futures Exchange |
[ Soybean Future fl Seeds Future
Parit Market
MTM Vols anty arke MTM Vols -
Change Price
May 2020 May 2020
Jul 2020 Jul 2020
Sep 2020 R 7530.00 15%| R -78.40 [ R 7 451.60 Sep 2020 R 6 754.00 11.5%
Dec 2020 R 7565.00 15.5% R 7565.00 Dec 2020 R 6867.00 15%
Mar 2021 R 7 260.00 16%| R -37.39 [ R 7222.61 Mar 2021 R 6 603.00 0%
May 2021 R 6820.00 17%| R_-31.10 [ R 6 788.90 May 2021 R_6200.00 21.5%
Jul 2021 Jul 2021

The local Soya market traded higher yesterday. The Aug'20 Soya contract ended R86.00 up
and Sep'20 Soya closed R81.00 higher. The parity move for the Aug'20 Soya contract for
yesterday was R31.00 negative.

The local Suns market closed higher yesterday. The Aug'20 Suns contract closed R63.00 up
and Sep'20 Suns closed R64.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e

Monthly SAFEX Soya Beans Spot

Monthly SAFEX Sunflowers Spot 2007/09/30 - 2021/04/30 (JHB)

Line, 6555, SMA, 5516, Line, 7 506, SMA, 5849
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