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Financial Markets

Currencies
) BDLive - The JSE had its best day in almost three weeks on Monday, firming in line with global markets as hope for a
Bid - Value Covid-19 treatment supported risk sentiment.
Currency Yesterday | Current Bid Change % Change
12pm “Markets have naturally been very sensitive to vaccine and treatment developments in recent months and it seems
USDoliar/Rand T7o00sl Tesm0l o081 e we're getting a bit of a bump once again,” said Oanda market analyst Craig Erlam.
Euro/Rand 20.1116 19.9837 -0.1279 -0.64%
GBPound/Rand 22.3078 22.1754 -0.1324 -0.59%
AusDollar/Rand 12.2185 12.1394 -0.0791 -0.65%
Euro/USDollar 1.1832 1.1812 -0.0020 -0.17%
GBPound/USDollar 1.3126 1.3112 -0.0014 -0.11%
AusDollar/USDollar 0.7187 0.7175 -0.0012 -0.17%
JpyYen/USDollar 105.6900| 105.9700 0.2800 0.26%
Weekly US Dollar / Euro 2008/11/07 - 2021/04/16 (GMT) ||| Weekly SA Rand / Euro 2009/07/31 - 2021/03/26 (GMT)
Line 1.1811| | Price Line 19.9837] Price
SMA 1.1161] | USD SMA 18.4051 ZAR
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Commodities
BDLive - Bengaluru — Gold prices fell on Monday as risk sentiment improved after the US drug regulator authorised the use of blood plasma from
Value recovered Covid-19 patients as a treatment option, and the dollar held firm. Spot gold was down 0.3% to $1,934.13 per ounce by 5.17am after
Last Change % Change hitting a one-week low of $1,910.99 on Friday. US gold futures eased 0.2% to $1,942.90.
“Weighing a little bit on immediate sentiment is virus positive news that has helped stocks and other risk assets go higher today,” said Stephen
Platinum 927.04 11.23 1.21% Innes, chief market strategist at financial services firm AxiCorp, adding that gold is in consolidation before US Federal Reserve chair Jerome Powell’s
Gold 1936.85 4.40 0.23% speech at Jackson Hole.
Silver 26.74 0.20 0.75% ) ) _ ) )
< 293 0.0 0.05% Asian stocks extended gains after the US Food & Drug Administration authorised the use of blood plasma from patients who have recovered from
opper : : 20070 Covid-19 as a treatment for the disease.
Gasoil 372.75 2.00 0.54%
Brent Oil 45.25 0.12 0.27%

Weekly Brent Crude 2014/04/25 - 2021/01/01 (LON) ||| Weekly Gold 2010/09/12 - 2021/02/28 (GMT)
) 45.25| Price Lne  1936.739 Price
SASMA 45.74) usD SMA 1681.9129 usD
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Financials ‘
Weekly ALST 2014/04/25 - 2021/01/01 (JHB)
" Value Line, 52 166, SMA, 48 646 | Price
Bi 3 2 \
Current Bid Change % Change | zar
50 000
JSE TOP 40 52256.84 0.00 0.00% 1 45000
ALSI 52166.00 0.00 0.00% ‘
S&P 500 3397.16 34.12 1.00% -40 000
FTSE 6001.89 102.84 1.71% ,“ 35000
CAC 5007.89 0.00 0.00% szan Qll Q2 28§5Q4 Q Q228136 Q4 Qll Q2 2'()2137Q4 Q1 @ 21??8 o2 Q]l 022‘?139 Q4 01 Q2 233004 Qll
DAX 13066.54 0.00 0.00% ! !
Hang Seng 25551.58 -178.49 -0.70% =
DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information in this report is and may
be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session

SEP 2020 329.00 331.75 -0.50 2.75 336.75 5.00 7.75
DEC 2020 343.00 345.00 -0.25 2.00 350.50 5.50 7.50
MAR 2021 355.00 357.00 -0.50 2.00 362.00 5.00 7.00
MAY 2021 362.00 364.25 -0.75 2.25 368.75 4.50 6.75
JUL 2021 367.00 369.00 -0.50 2.00 373.50 4.50 6.50

FarmFutures - Corn prices firmed today on expectations that crop quality is on a
downward trend, especially with more hot, dry weather forecasted later this
week. September futures added 5.25 cents to $3.3225, with December futures
up 5 cents to $3.4550.

Corn basis bids were steady to mixed across the central U.S. Monday, moving as
much as 6 cents higher at an Indiana ethanol plant and as much as 5 cents
lower at an lllinois processor today.

Corn export inspections reached 35.1 million bushels last week, moving 17%
below the prior week’s tally and landing on the lower end of trade estimates,

Monthly CBOT Corn Spot

1993/01/31 - 2022/02/28 (CHG)
rice

which ranged between 31.5 million and 45.3 million bushels. Mexico (9.6
million) and Japan (9.0 million) were the top two destinations. Cumulative totals

Line 336° e .
SMA 365+ USsc for the 2019/20 marketing year are more than 222 million bushels behind the
Bsh prior year's pace, reaching 1.624 billion bushels. EU corn imports are also
L 6 trending lower so far in the 2020/21 marketing year, reaching 80.7 million
U bushels through August 23. That's down 35% compared to a year ago.
600 Preliminary volume estimates were for 354,940 contracts, sliding slightly below
550 Friday’s final count of 368,981.
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South African Futures Exchange
[ Jvotaey | 22 T paryprice e N A SEL AR ke
White Maize Future e
May 2020 o
Jul 2020 cao
Sep 2020 R 2 956.00 28%| R 41.03 | R 2997.03
Dec 2020 R 3020.00 27%| R 38.91| R 305891
Mar 2021 R 3017.00 25%| R 35.19 | R 3052.19
May 2021 R 2850.00 0%| R 33.30 | R 2883.30
Jul 2021 R 2 804.00 24%| R 31.48 | R 2835.48
Yellow Maize Future Wechiy s Wit et
May 2020 953373
Ju 2000 A L
Sep 2020 R2967.00 | 19.75%| R 41.03 [R 3008.03 — et et
Dec 2020 R 3046.00 19%[R_ 38.91[R 3084.91 e e I
Mar 2021 R 3032.00 20%| R 35.19 | R 3067.19 o
May 2021 R 2816.00 0%| R 33.30 [ R 2849.30
Jul 2021 R 2795.00 18%| R 31.48 [R 2826.48

The local Maize market traded lower yesterday. The Aug'20 WMAZ contract
ended R8.00 down and Aug'20 YMAZ closed R11.00 lower. The Sep'20
WMAZ closed lower by R13.00 and Sep'20 YMAZ ended R12.00 down. The
parity move for the Aug'20 Maize contract for yesterday was R43.00
positive.

Monthly SAFEX Maize Spot

2003/09/30 - 2021/07
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change oo overnight | \ieecon | 130 12pm Close Change oo overnight | 11 on | 130
SEP 2020 529.00 520.75 6.25 -8.25 52225 1.50 -6.75 |SEP 2010 446.00]  435.25 4.25 -10.75 437.50 2.25 -8.50
DEC 2020 536.00 527.75 5.50 -8.25 529.50 175 -6.50 | DEC 2010 457.00]  446.25 4.00 -10.75 448.50 2.25 -8.50
MAR 2021 543.00 535.25 5.00 -7.75 536.75 1.50 -6.25 |MAR 2011 467.00]  456.50 4.00 -10.50 458.75 2.25 -8.25
MAY 2021 547.00 540.00 3.75 -7.00 542.00 2.00 -5.00 |MAY 2011 475.00]  464.50 4.25 -10.50 467.00 2.50 -8.00
JUL 2021 548.00 541.75 3.00 -6.25 529.00 -12.75 -19.00 [JuL 2011 483.00]  472.25 4.25 -10.75 475.00 2.75 -8.00
Monthly Wheat Spot 2004/12/31 - 2021/06/26 (CHG) | | FarmFutures - Wheat prices eroded steadily throughout Monday’s session,
Price closing with significant losses after a round of technical selling and profit-taking.
usc News of improved production potential from Russia applied additional
Bsh headwinds today. September Chicago SRW futures fell 7 cents to $5.2025,
L Kansas City HRW futures tumbled 10.75 cents to $4.35, and
1000 MGEX spring wheat futures lost 10 cents to $5.05. Wheat export
|- inspections also landed on the high end of trade expectations, reaching 20.9
million bushels. Analysts were expecting that number to land somewhere
800 between 14.7 million and 22.0 million bushels. Yemen topped all destinations
last week, with 2.7 million bushels. Cumulative totals for the 2020/21 marketing
700 year are staying moderately ahead of last year’s pace so far, chalking up 228.9
million bushels so far. Ahead of the next crop progress report from USDA, out
o later this afternoon, analysts expect the agency to show winter wheat harvest
| now at 97% complete, up from 93% last week. Spring wheat harvest progress is
expected to take a bigger jump, moving from 30% complete a week ago up to
k400 46%. Analysts expect crop quality to get docked a point, to 69% rated in good-to
S excellent condition. Preliminary volume estimates were for 145,342 CBOT
iz contracts, which was slightly higher than Friday’s final count of 142,189.
3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2020
Sep 2020 R 5164.00 16.5%| R -57.86 | R 5106.14 6500
Dec 2020 R 4880.00 9.5%| R -56.52 | R 4 823.48
Mar 2021 R 4983.00 0%| R -55.17 | R 4927.83
May 2021
Jul 2021
Cape Wheat
May 2020
Jul 2020
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Source: Grain SA
538583555337
EEEE R
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1996/11/30 - 2021/11/30 (JHB) The local Weat market closed lower yesterday. The
Line 5336.00) Price Aug'20 Weat contract closed R164.00 down and Sep'20
SMAIIL 5551425 ?R Weat closed R130.00 lower. The parity move for the
L Aug'20 Weat contract for yesterday was R53.00
negative.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil

" N " .| Main Session Overnight Overnight . " Main
o | et | i s GG | oo | gt | e o || S wonn | st | S

12pm Main Session 12pm Close
SEP 2020 904.00 899.75 0.00 -4.25 902.00 2.25 -2.00 SEP 2010 289.1 292.30 SEP 2010 31.66 31.97
NOV 2020 908.00 905.75 0.00 -2.25 915.50 9.75 7.50 0OCT 2010 292.1 295.30 OCT 2010 31.74 32.05
JAN 2021 915.00 913.00 0.00 -2.00 923.00 10.00 8.00 DEC 2010 297 300.60 DEC 2010 31.95 32.24
MAR 2021 917.00 915.75 -0.50 -1.25 925.50 9.75 8.50 JAN 2011 298.8 302.30 JAN 2011 32.08 32.38
MAY 2021 920.00 919.75 -0.25 -0.25 928.75 9.00 8.75 MAR 2011 299.6 302.50 MAR 2011 32.17 32.47

Weekly CBOT Soya Beans Spot

2013/01/11 - 2021/01/22 (CHG)
Price

FarmFutures - Soybean prices followed corn higher on unfavorable weather forecasts and

expectations of lower crop quality, although gains ended up much more modest in
usc comparison. September futures inched ahead 0.25 cents to $9.01, with November futures
Bsh adding 2 cents to $9.0675.
- 1450
1400 Soybean basis bids were mixed at two interior river terminals and moved 5 cents higher at an
1350 Illinois processor while holding steady elsewhere across the Midwest today.
- 1300
- 1250 Soybean export inspections saw a moderate week-over-week increase, climbing to 42.3 million
1200 bushels. That was also on the high end of trade estimates, which ranged between 22.0 million
1150 and 45.9 million bushels. China accounted for more than half of that total, with 25.1 million
1100 bushels. Cumulative totals for the 2019/20 marketing year are now at 1.552 billion bushels,
1050 trending 5% below last year’s pace.
-1000
-950 Ahead of this afternoon’s weekly crop progress report from USDA, analysts expect the agency
-900 to show soybean quality deteriorating another two points to 70% rated in good-to-excellent
-850 condition through August 23. Preliminary volume estimates were for 185,922 contracts,
L) trending moderately above Friday’s final count of 148,763.
2014 2015 2016 2017 2018 2019 20 2021
2010 | 2020
South African Futures Exchange |
Soybean Future fl Seeds Future ]
MTM Vols Parity | Market MTM Vols -
Change Price
May 2020 May 2020
Jul 2020 Jul 2020
Sep 2020 R 7 406.00 15%| R_-39.60 | R 7366.40 Sep 2020 R_6640.00 11.5%
Dec 2020 R 7427.00 15.5% R 7427.00 Dec 2020 R 6 752.00 15%
Mar 2021 R 7 185.00 16%| R 25.28 [ R 7210.28 Mar 2021 R 6 603.00 0%
May 2021 R 6 698.00 17%| R 26.74 | R 6724.74 May 2021 R_6200.00 21.5%
Jul 2021 Jul 2021

The local Soya market traded lower yesterday. The Aug'20 Soya contract ended R74.00
down and Sep'20 Soya closed R98.00 lower. The parity move for the Aug'20 Soya contract
for yesterday was R7.00 positive.

The local Suns market closed lower yesterday. The Aug'20 Suns contract closed R27.00
down and Sep'20 Suns closed R65.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e

Monthly SAFEX Soya Beans Spot

Monthly SAFEX Sunflowers Spot 2007/09/30 - 2021/04/30 (JHB)
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