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South Africa - Weather

* Eastern South Africa will generally be drier biased during the next two weeks

o Brief periods of light rain will occur, though any rain that does occur will be rapidly lost to
evaporation o Soil moisture will remain short to critically short despite recent rainfall

* Western South Africa will have a few opportunities for light and erratic rain during the coming
week

0 Much of the rain that does occur will be too light to counter evaporation or impact long-term soil
conditions

* Western Cape’s main winter wheat areas will have plenty of moisture to support aggressive growth
during the next two weeks despite many areas receiving little to no rain

o Yields are expected to be favorable this season

o The small amount of rain-fed winter wheat in Free State and neighboring areas will be too dry to
support aggressive growth in the next two weeks

@ Irrigated crops will develop under more favorable conditions in Free State, Northern Cape, and
neighboring areas, though most locations would still welcome a good shot of rain
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Precipitation Forecasts

Precipitation (mm)
during the period:

Thu, 03 SEP 2020 at 122
“to-

Fri, 11 SEP 2020 at 12Z

Fri, 11 SEP 2020 at 122
to-
Sat, 19 SEP 2020 at 122

Precipitation (% of normal)
during the first period:

Thu, 03 SEP 2020 at 127
to-
Fri, 11 SEP 2020 at 122

Precipitation forecasts from the National Centers for Environmental Prediction.
Normal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003
Forecast Initialization Time: 12203SEP2020
GrADS/COLA

Temperature Forecasts
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Temperature Anomaly
during the first period: 1

Thu, 03 SEP 2020 at 127
to-
Fri, 11 SEP 2020 at 122

Temperature forecasts from the National Centers for Environmental Prediction.
Normal from CRU 1901-2000
Forecast Initialization Time: 12Z03SEP2020
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.
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United States of America - Weather

U.S. MIDWEST: Two more days of dry weather will occur in much of the Midwest before a wetter TODAY'S FORECAST SEP 03, 2020
weather pattern occurs Saturday into next week in most areas outside of the northwest with the rain 2 X

beneficial for late soybean development in most areas while the rain will come too late to induce
improvements in crop yields in the driest areas from southeastern South Dakota and eastern
Nebraska into lowa. Conditions for crop maturation will improve and some harvesting should occur,
especially in the drier areas where crops reached maturity earlier than usual. Temperatures will
become much cooler than usual next week and a close watch will be made on areas from the
eastern Dakotas into Minnesota where there will likely be some frost and possibly a few light
freezes. U.S. DELTA
AND SOUTHEAST: Dry conditions will be most common through Saturday in the Delta and the
Southeast allowing cotton and rice to dry out after recent rain raised concerns over crop quality. An
isolated to scattered shower pattern will occur most often from Sunday through Sep. 17 with most
areas seeing rain that is infrequent enough to allow for fieldwork to advance while most crops
should not become wet enough to raise serious concerns over crop quality.
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Precipitation forecasts from the National Centers for Environmental Prediction. Temperature forecasts from the National Centers for Environmental Prediction.

Normal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003 Normal from CRU 1901-2000

Forecast Initialization Time: 12Z03SEP2020 Forecast Initialization Time: 12203SEP2020

GrADS/COLA GrADS/COLA

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




_ GroCapital Broking Services
Gro Cap ital Market Report : 04 September 2020

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

South America - Weather
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BRAZIL: A restricted rainfall pattern will continue in much of Brazil and Paraguay through the next
two weeks and fieldwork should advance well with exceptions in far southern Brazil where frequent
rain will fall through Wednesday and concerns over wet weather diseases in winter wheat may
increase.

ARGENTINA: Little rain is expected through the next two weeks and most of the moisture from rain
earlier this week in western Argentina will quickly be lost to evaporation.

o A few showers will occur on occasion with southern and northeastern Argentina favored for most
of the rain.

[ Southern San Luis into La Pampa will see an increase in rain Saturday and most of the region will
receive 0.05-0.40” and locally more with some greater totals in central La Pampa.

ARGENTINA
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August 23 - 29, 2020
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Precipitation (mm)
during the period:

Thu, 03 SEP 2020 at 122
“to-

Fri, 11 SEP 2020 at 12Z

Fri, 11 SEP 2020 at 122
to-

Sat, 19 SEP 2020 at 122

Precipitation (% of normal)
during the first period:

Thu, 03 SEP 2020 at 127
to-
Fri, 11 SEP 2020 at 122

Precipitation forecasts from the National Centers for Environmental Prediction.
Normal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003
Forecast Initialization Time: 12Z03SEP2020

GrADS/COLA

Mean Surface Temperature (°C)
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Temperature Forecasts

Temperature forecasts from the National Centers for Environmental Prediction.
Normal from CRU 1901-2000
Forecast Initialization Time: 12Z03SEP2020
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Europe, New Zealand and Australia - Weather

EUROPE: Rounds of precipitation will occur from the northern U.K. and the North Sea Region through the Netherlands, northern Germany, southern Scandinavia into the Baltic Sea Region and northern Poland this
week.

o Precipitation will linger over the Alps Region the remainder of this week as well.

AUSTRALIA: Restricted precipitation will prevail over Australia the coming ten days to two weeks. Rain is needed in Queensland immediately to support reproduction that should be starting, but no such rain will occur
for at least the next week to ten days.

0 A couple rounds of light showers will occur in southeastern to east-central Australia Friday into the middle of next week. Most of the moisture will be

light and erratic Friday into Sunday with a chance of increased coverage occurring during the middle of next week.
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Precipitation forecasts from the Natinal Centers for Environmental Predicton Temperatare orecasts from the National Centers for Environmental Fredicion

Normal rainfallderived from Xie-Arkin (CMAP) Monthly Climatology for 1979.2003 Normal cRU 1901.2000
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Precipitation Forecasts
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Precipitation forecasts from the National Centers for Environmental Prediction.
Normal rainfall derived from Xie-Arkin (CMAP) Monthly Climatology for 1979-2003.
Forecast Initialization Time: 12Z03SEP2020
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Temperature Forecasts

Temperature forecasts from the National Centers for Environmental Prediction.
Normal CRU 1901-2000
Forecast Initialization Time: 12Z03SEP2020
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