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Financial Markets

Currencies
) BDLive - The rand had its third consecutive day of gains on Wednesday, firming in line with its emerging-market peers as
Bid - | value hopes of more stimulus in the US buoyed market sentiment. At 5.58pm, the rand had firmed 1.47% to R16.6735/$,
Currency Vesterday | CurrentBid | o\ oo | % Change 1.61% to R19.5582/€ and 0.89% to R21.5552/£. The euro had weakened 0.1% to $1.1727. The local currency has gained
12pm 4.7% over the past 90 days, according to data from Infront. Global banks are preparing for the possibility that there will
USDoliar/Rand Teseol Tesoml ol 1o be no clear victor on the night of the US presidentialelection — a scenario that could spark days or weeks of chaos in
- global equities and fixed-income markets, several bankers said. Over the past two weeks, major banks have run
Euro/Rand 19.7550] 19.5982] -0.1568| -0.79% simulations to ensure they could cope with a spike in market, liquidity and credit risks, and have been advising clients on
GBPound/Rand 21.6549| 21.6022| -0.0527 0.24% precautionary hedges and capital raising strategies if a contested election result on November 3 leads funding markets
AusDollar/Rand 12.0123| 11.9819| -0.0304 -0.25% to dry up. Reuters/Ipsos polls show the contest ti with D didate Joe Biden holding a slim lead over
Euro/USDollar 1.1705]  1.1742[  0.0037 0.32% President Donald Trump in three highly competitive states, while three other battlegrounds show a dead heat. A surge
GBPOund/USDQIIar 1.2830 1.2935 0.0105 0.82% in postal ballots driven by pandemic fears is expected to delay some results.
AusDollar/USDollar 0.7118]  0.7177] _ 0.0059 0.83%
JpyYen/UsDollar | 105.6900 105.4600] -0.2300]  -0.22%

Weekly US Dollar / Euro 2008/12/12 - 2021/05/21 (GMT) || Weekly SA Rand / Euro 2009/09/04 - 2021/04/30 (GMT)
Line 1.1740| | Price Lne 19.5087)] Price
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Commodities

BDLive - Bengaluru — Gold dipped on Wednesday as the dollar ticked up after Republican President Donald Trump and Democratic rival Joe Biden
Value sparred in the first US presidential debate ahead of the November 3 election.
Last change | % Change
& Spot gold fell 0.5% to $1,889.66/0z by 3.57am GMT, after hitting a one-week high of $1,899.12 earlier in the session. Spot gold was on track to post it
worst monthly fall since November 2016, dropping 4% so far in September. US gold futures were down 0.4% at $1,895.40.
Platinum 901.70 13.38 1.48%
Gold 1892.13 6.69 0.35% The dollar index was 0.1% higher against rivals and was heading for its biggest monthly rise since July 2019.
Silver 23.53 0.32 1.34%
Copper 3.04 0.01 0.18%
Gasoil 335.75 6.25 1.86%
Brent Oil 42.25 -0.05 -0.12%
Weekly Brent Crude 2014/05/30 - 2021/02/05 (LON) ||| Weekly Gold 2010/10/17 - 2021/04/04 (GMT)
Dline  42.25] Price Line 1892.0100| Price
DsmA 42.83] usD Sh 1737.31 usD
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Financials ‘
Weekly ALST 2014/05/30 - 2021/02/05 (JHB)
y Value Line, 50 172, SMA, 48 632 | Price
Current Bid Change % Change | zar
50 000
JSE TOP 40 50042.44 0.00 0.00% L45 000
ALSI 50172.00 0.00 0.00% ‘
S&P 500 3335.47 2753 0.83% ety
FTSE 5897.50 -31.40 -0.53% 35000
CAC 4803.44 0.00 0.00% Q320(i*‘f‘ Qll Q223;5 4 Q1 Q2 2%%6 4 Q1 Q22357 o3 Q\l Q2 2!?138Q4 Qll Q2 28:9 @ Q1 Q2 2330 o3 %1
DAX 12760.73 0.00 0.00% ! ! !
Hang Seng 23275.53 183.52 0.79% =
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Corn / Maize Market

Chicago Board of Trade

FarmFutures - Corn prices bounced significantly higher Tuesday, closing with
gains of nearly 4% on a wave of technical buying spurred by lower-than-
expected domestic stocks. December futures gained 14.25 cents to $3.79, with
March futures up 14 cents to $3.88.

Corn basis bids were mostly steady to weak across the central U.S., sliding 2 to
6 cents lower across a handful of Midwestern locations on Tuesday. An lowa
ethanol plant bucked the overall trend after bids rose 6 cents there today.

0ld crop corn stocks were 10% lower than September 2019, according to USDA,
dropping to 1.995 billion bushels. Analysts were expecting bigger numbers, with

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
DEC 2020 362.00 379.00| The record 17.00 381.50 2.50 19.50
MAR 2021 372.00 388.25|The record 16.25 390.25 2.00 18.25
MAY 2021 378.00 393.50| The record 15.50 395.75 2.25 17.75
JUL 2021 382.00 397.25|The record 15.25 399.00 1.75 17.00
SEP 2021 377.00 388.25|The record 11.25 390.00 1.75 13.00
Monthly CBOT Corn Spot 1993/03/31 - 2022/04/30 (CHG)
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an average trade guess of 2.250 billion bushels. Of that total, 751 million
bushels are being stored on the farm, with off-farm stocks at 1.24 billion
bushels. Disappearance is 3.02 billion bushels between June and August, which
is slightly higher year-over-year. Weekly ethanol production fell for a third
consecutive week. The U.S. Energy Information Administration’s latest data set
indicates a daily average of 881,000 barrels for the week ending September 25.
That's the lowest weekly tally since mid-June. November ethanol futures were
down 0.4% this afternoon, to $1.285.

Ukraine's corn exports are down significantly year-over-year, reaching just 24.8
million bushels through September 30. The country’s wheat and barley exports
are much closer in line with the prior year’s pace, meantime. Preliminary
volume estimates were for 538,844 contracts, jumping nearly 150% above
Tuesday’s final count of 215,953.

South African Futures Exchange

. Parity N N “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future -
Sep 2020 o
Dec 2020 R 3352.00 29.5%| R 102.35 | R 3454.35 aa00.
Mar 2021 R 3310.00 30%| R 93.43 | R 3403.43
May 2021 R 3010.00 0%| R 89.71 | R 3099.71
Jul 2021 R 2 874.00 25.75%| R 84.50 | R 2958.50
Sep 2021
Dec 2021
Yellow Maize Future Wechiy s Wit et
Sep 2020 R
Dec 2020 R 3284.00 23%| R 102.35 | R 3386.35 _ : é; i gwg
Mar 2021 R 324500  225%| R 93.43 | R 333843 LT
May 2021 R 2975.00 0%]| R 89.71 | R 3064.71 PIPRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Jul 2021 R 2917.00 18.75%| R 84.50 | R 3001.50 4700
Sep 2021 wase
Dec 2021
The local Maize market traded lower yesterday. The Oct'20 WMAZ contract § e
ended R146.00 down and Oct'20 YMAZ closed R100.00 lower. The Dec'20 2750

WMAZ closed lower by R100.00 and Dec'20 YMAZ ended R100.00 down.
The parity move for the Oct'20 Maize contract for yesterday was R102.00
positive.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change oo overnight | \ieecon | 130 12pm Close Change oo overnight | 11 on | 130
DEC 2020 553.00 578.00| The record 25.00 578.50 0.50 25.50 |DEC 2010 480.00 509.75|The record 29.75 509.00 -0.75 29.00
MAR 2021 560.00 583.75 | The record 23.75 584.50 0.75 24.50 |MAR 2011 489.00 518.25|The record 29.25 517.25 -1.00 28.25
MAY 2021 564.00 586.25 | The record 22.25 586.75 0.50 22.75 |MAY 2011 497.00 524.75|The record 27.75 523.75 -1.00 26.75
JUL 2021 563.00 582.00 The record 19.00 582.00 0.00 19.00 pJUL 2011 504.00 530.25|The record 26.25 528.50 -1.75 24.50
SEP 2021 569.00 586.75 | The record 17.75 529.00 -57.75 -40.00 |SEP 2011 513.00 537.00| The record 24.00 536.00 -1.00 23.00
Monthly Wheat Spot 2004/12/31 - 2021/08/31 (CHG) | |F2rMFUtures - Wheat prices cimbed substantially higher Wednesday on a
Brice round of technical buying after USDA reported domestic stocks were 8% lower
usc than a year ago. Spillover strength from corn and soybeans lent additional
Bsh tailwinds today. December Chicago SRW futures rose 28.5 cents to $5.78,
L December Kansas City HRW futures soared 33.25 cents higher to $5.0925, and
1000 December MGEX spring wheat futures gained 14.5 cents to $5.39.
|- All-wheat stocks fell 8% year-over-year to 2.16 billion bushels. Of that, 705
million bushels are stored on the farm, with off-farm stocks at 1.45 billion
800 bushels, according to USDA. Disappearance between June and August was 695
million bushels, trending 4% higher compared to the same period last year.
700 Ahead of tomorrow morning’s weekly export report from USDA, analysts expect|
the agency to show wheat sales ranging between 7.3 million and 18.4 million
R bushels for the week ending September 24. Jordan issued a new tender to
|- purchase 4.4 million bushels of milling wheat from optional origins that closes
October 77. The grain is for shipment between January and February.
k400 Preliminary volume estimates were for 175,993 CBOT contracts, more than
S doubling Tuesday’s final count of 71,747.
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Sep 2020 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Dec 2020 R 4911.00 9.5%| R 119.63 | R 5030.63
Mar 2021 R 5010.00 12%| R 113.03 | R 5123.03 6500
May 2021
Jul 2021
Sep 2021
Dec 2021
Cape Wheat
Sep 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Sep 2021
Dec 2021
Source: Grain SA
538583555337
gé?:iisgz‘é%i
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1996/12/31 - 2021/12/31 (JHB) The local Weat market closed mixed yesterday. The
Line Price Oct'20 Weat contract closed R75.00 up while Dec'20
e ?R Weat closed R26.00 lower. The parity move for the
L Oct'20 Weat contract for yesterday was R124.00
positive.
-4 500
-4 000
3500
-3 000
2500
2000
~1500
L1000
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020
1990 | 2000 | 2010 | 2020

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




’/
Grof:;pitai

GroCapital Broking Services
Market Report :

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

01 October 2020

Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil

" N " .| Main Session Overnight Overnight . " Main
o | et | i s GG | oo | gt | e o || S wonn | st | S

12pm Main Session 12pm Close
NOV 2020 990.00 1023.50 The record 33.50 902.00 -121.50 -88.00 0OCT 2010 339.7 340.50 OCT 2010 33.37 0.00
JAN 2021 994.00 1027.25|The record 33.25 1033.75 6.50 39.75 DEC 2010 342.8 344.10 DEC 2010 33.13 33.29
MAR 2021 990.00 1021.00{ The record 31.00 1026.75 5.75 36.75 JAN 2011 342.1 343.20 JAN 2011 33.19 33.37
MAY 2021 990.00 1018.50{ The record 28.50 1022.75 4.25 32.75 MAR 2011 3385 339.80 MAR 2011 33.27 33.45
JUL 2021 994.00 1022.75|The record 28.75 1026.75 4.00 32.75 MAY 2011 334.6 335.90 MAY 2011 33.36 33.52

Weekly CBOT Soya Beans Spot

1030";|
895°:+]

2013/02/15 - 2021/02/26 (CHG)
Line Price
SMA

2015 2016 2018
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FarmFutures - Soybean prices jumped nearly 3% higher after USDA reported a sharp year-over-
year decline in domestic stocks, which triggered a round of technical buying that pushed prices
back over $10 per bushel. November futures gained 29 cents to $10.22, while January futures
climbed 28.75 cents higher to $10.2575.

Soybean basis bids were mostly steady across the central U.S. Tuesday, although an lllinois
river terminal rose 6 cents while an lowa processor dropped 5 cents today.

Private exporters reported to USDA the sale of 7.9 million bushels of soybeans for delivery to
unknown destinations during the 2020/21 marketing year, which began September 1.

0ld crop soybean stocks tumbled 42% lower year-over-year, to 523 million bushels. Analysts
were expecting a moderately higher tally, with an average trade guess of 576 million bushels.
Of the total, on-farm storage was 141 million bushels, with the remaining 382 million bushels
stored off the farm. Disappearance between June and August totaled 858 million bushels,
which was 2% lower compared to the same period last year. Preliminary volume estimates
were for 342,668 contracts, trending significantly higher than Tuesday’s final count of 175,737.

2017 2019 20 2021
2010 |
South African Futures Exchange |

[ Soybean Future [ fl Seeds Future

Parit Market -

MTM Vols anty arke MT™ Vols

Change Price
Sep 2020 Sep 2020
Dec 2020 R 8125.00 15% R 8125.00 Dec 2020 R 7561.00 13.5%
Mar 2021 R 7.828.00 16%| R_159.56 | R 7 987.56 Mar 2021 R 7520.00 14.5%
May 2021 R 6993.00 17%| R_135.02 | R 7128.02 May 2021 R_6800.00 21.5%
Jul 2021 R 7088.00 21.5%| R 134.76 | R 7222.76 Jul 2021 R _6770.00 0%
Sep 2021 Sep 2021
Dec 2021 Dec 2021

The local Soya market traded lower yesterday. The Oct'20 Soya contract ended R158.00
down and Dec'20 Soya closed R143.00 lower. The parity move for the Oct'20 Soya contract
for yesterday was R186.00 positive.

The local Suns market closed lower yesterday. The Oct'20 Suns contract closed R121.00
down and Dec'20 Suns closed R150.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA
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Monthly SAFEX Soya Beans Spot

Monthly SAFEX Sunflowers Spot 2007/10/31 - 2021/05/31 (JHB)
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