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Financial Markets

Currencies
- BDLive - The JSE closed firmer on Wednesday, with general retailers little changed, and food and drug retailers losing
Bid - | value ground despite the release of improved data for the sector. Statistics SA numbers showed the contraction in retail trade

Currency Vesterday | CurrentBid | o\ oo | % Change sales for August eased to 4.2% year on year, from July’s 8.6%, and better than Bloomberg’s expected 6.8%. European
12pm shares held steady on Wednesday, underpinned by gains for Wall Street futures, following losses the day before on

~ vaccine trials and a stimulus impasse, while the dollar was also stable. The pan-European Stoxx 600 was unchanged in
UsDollar/Rand 16.5134] 165522| 00388 0'2304’ early trading, and markets in Frankfurt, London and Paris were steady to higher. Markets had little direction as they

Euro/Rand 19.3683] 19.4509] 0.0826 0.43% grappled with “angst about vaccine/antibody delays, angst about rising Covid-19 cases in Europe, stalled US fiscal talks,

GBPound/Rand 21.3585| 21.5417 0.1832 0.86% stalled Brexit trade talks”, said Kit Juckes, macro strategist at Societe Generale.

AusDollar/Rand 11.8500]  11.8067] -0.0433]  -037%

Euro/USDollar 11730 11750 0.0020 0.17% Wall Street futures were up 0.4%, however, with US banks Goldman Sachs, Wells Fargo and Bank of America scheduled
GBPound/USDollar 1.2938 1.3016 0.0078 0.60% to report results on Wednesday, following ab timate earnings from JPMorgan and Citigroup in the previous
AusDollar/USDollar 07176] 07133 -00043]  -0.60% session.

JpyYen/UsDollar | 105.4300] 105.2000] -0.2300] _ -0.22%
Weekly US Dollar / Euro 2008/12/26 - 2021/06/04 (GMT) || Weekly SA Rand / Euro 2009/09/18 - 2021/05/14 (GMT)
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Commodities
BDLive - Bengaluru — Gold struggled to gain traction on Wednesday and was stuck below the key $1,900/0z psychological level, as lack of an
Value agreement on additional US fiscal stimulus helped the dollar stay firm.
Last change | % Change
& Spot gold was steady at $1,895.04/0z by 3.16am GMT, after declining 1.6% in the previous session. US gold futures were also unchanged at
$1,898.30. “We saw a strong rise in the dollar and that seems to be the main catalyst [for gold],” said DailyFx currency strategist llya Spivak, adding
Platinum 857.06 0.00 0.00% that some optimism over a new US stimulus package had also started to fade.
Gold 1896.60 -4.28]  -0.23%
Silver 2413 015 0.61% The dollar index held on to gains after bouncing off a three-week low on Tuesday, also helped by renewed questions over a Covid-19 vaccine.
- - - Asi ities fell.
Copper 3.05 001]  -0.16% slan equities e
Gasoil 347.50 4.50 1.29%
Brent Oil 43.40 0.08 0.18%
Weekly Brent Crude 2014/06/13 - 2021/02/19 (LON) ||| Weekly Gold 2010/10/31 - 2021/04/18 (GMT)
Dline  43.39 Price Line 1895.7000| Price
DsMA 41.57| usD Sh 1 755.2756) usD
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Financials
Weekly ALST 2014/06/13 - 2021/02/19 (JHB)
. Value Line, 51043, SMA, 48 603 | Bice
Bi ' 4 \
Current Bid Change % Change | zar
—]
50 000
JSE TOP 40 50722.36]  319.23 0.63% e
ALSI 51199.00 0.00 0.00% ‘
S&P 500 3511.93 -23.26 -0.66% -40 000
FTSE 5969.71 -34.65 -0.58% _35000
CAC 4941.66 0.00 0.00% Q3le‘:' Q]l QZI&;S 4 Q1 Q2 28;6 4 Q1 0228;7 023 Qll Q221(12138 (023 Q‘l Q2 23139 Q4 Q1 Q2 23;0 o223 Qll
DAX 13028.06 0.00 0.00% ! I I
Hang Seng 24667.09 -174.96 -0.71%
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Corn / Maize Market

Chicago Board of Trade

. . ! Overnight i FarmFutures - Corn prices moved higher for the second consecutive session on
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht around of technical buying spurred by export optimism, with lower-than-
Month 12pm Close Session | Change from |\ ot | from main | SN2 expected crop quality ratings lending additional assistance today. December
Change 12pm session | oM 12pm futures rose 5.25 cents to $3.9650, with March futures up 3.25 cents to
DEC 2020 391.00 396.50| The record 5.50 396.75 0.25 5.75 $4.0250.
MAR 2021 398.00 402.50|The record 450 402.50 0.00 4.50 Corn basis bids were mostly steady Wednesday but showed some volatility
MAY 2021 402.00 405.00|The record 3.00 405.00 0.00 3.00 across the central U.S. after rising as much as 20 cents at an lllinois river
JUL 2021 404.00 406.25|The record 2.25 406.25 0.00 2.25 terminal and sliding as much as 2 cents lower at an lowa ethanol plant today.
SEP 2021 392.00 392.50|The record 0.50 393.00 0.50 1.00
Corn harvest reached 41% completion through October 11, up from 25% a
Monthly CBOT Corn Spot 1993/02/26 - 20220430 (Chg) || VoK 260 2nd more than doubling 2019's pace of 20%. Analysts expected
e o] rice | |Progress to reach 39% this week. Harvest progress is now eight points ahead of
SMA 266Y.4] uSsc the prior five-year average of 32%. Ninety-four percent of the crop is now fully
Bsh mature, up from 87%. That's also moderately ahead of the prior five-year
L 700 average of 87%.
i Corn quality ratings took a step back, with 61% of the crop now rated in good-to
600 excellent condition — falling a point lower compared to last week. Analysts had
550 expected ratings to hold steady at 62%. Another 25% is rated fair (unchanged
L s00 from last week), with the remaining 14% rated poor or very poor (up a point
n A L from last week). Taiwan purchased 2.6 million bushels of animal feed corn,
1 427/8+ likely sourced from Brazil, in an international tender that closed earlier today.
/k ~400 The grain is for shipment between late December and late January.
-350
2 - 200 Preliminary volume estimates were for 311,796 contracts, tracking well above
B Tuesday’s final count of 198,026.
- 200
104 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
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South African Futures Exchange
- Parity N . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future e
Dec 2020 R 3506.00 29%| R 43.44 | R 3549.44 oo
Mar 2021 R 3457.00 31.5%| R 35.40 [ R 3492.40 aao0
May 2021 R 3106.00 0%|R 2569 | R 3131.69
Jul 2021 R 2984.00 26%| R 20.83 | R 3004.83
Sep 2021
Dec 2021
Dec 2021
Yellow Maize Future Wechiy s Wit et
Dec 2020 R 3437.00 23.5%| R 43.44 | R 3480.44 FEH ; it
Mar 2021 R 3 404.00 23%| R 35.40 | R 3439.40 _LomEEEEg
May 2021 R 3055.00 23%| R 25.69 | R 3080.69 it
Jul 2021 R 3016.00 20%| R 20.83 | R 3036.83 PIPRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Sep 2021 R 3073.00 0%| R 12.50 | R 3 085.50 00
Dec 2021 R 3126.00 0% R 3126.00 wase
Dec 2021 R 3126.00 0% R 3126.00 .y
The local Maize market traded higher yesterday. The Oct'20 WMAZ contract § e
ended R34.00 up and Oct'20 YMAZ closed R21.00 higher. The Dec'20 WMAZ 2700
closed higher by R36.00 and Dec'20 YMAZ ended R27.00 up. The parity 2200
move for the Oct'20 Maize contract for yesterday was R44.00 positive. 2 700

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change oo overnight | \ieecon | 130 12pm Close Change oo overnight | 11 on | 130
DEC 2020 591.00 596.75| The record 5.75 599.25 2.50 8.25 | DEC 2010 529.00]  535.25][The record 6.25 538.25 3.00 9.25
MAR 2021 594.00 600.75 The record 6.75 602.75 2.00 8.75 |[MAR 2011 537.00]  544.25[The record 7.25 548.25 4.00 11.25
MAY 2021 596.00 602.00] The record 6.00 603.50 1.50 7.50 [ MAY 2011 544.00]  550.75]The record 6.75 555.00 4.25 11.00
JUL 2021 589.00 595.00] The record 6.00 596.00 1.00 7.00 [JuL 2011 552.00]  556.75|The record 4.75 560.75 4.00 8.75
SEP 2021 593.00 598.50] The record 5.50 529.00]  -69.50 -64.00 [sEP 2011 558.00]  563.75[The record 5.75 567.75 4.00 9.75
Monthly Wheat Spot 2004/12/31 - 2021/08/31 (CHG) | | FarmFutures - Wheat prices moved moderately higher, with most contracts
Brice closing up around 0.5%, as traders continue to monitor dry weather patterns in
usc the U.S. Plains and overseas in the Black Sea region. December Chicago SRW
Bsh futures gained 3 cents to $5.97, December Kansas City HRW futures added 3.75
L cents to $5.35, and December MGEX spring wheat futures picked up 2.75 cents
1000 to $5.47. Winter wheat plantings are now 68% complete, up from 52% last
|- week and moderately ahead of the prior five-year average of 61%. There’s wide
variability among the top 18 production states, ranging from 10% completion in
800 North Carolina up to 94% completion in Colorado. Forty-one percent of the crop
is now emerged, versus the prior five-year average of 35%. Australia exported
700 14.1 million bushels of wheat in August, falling 13% month-over-month,
according to the country’s Bureau of Statistics. South Korea, China and Japan
o were the largest three customers, ABS reports. Algeria has purchased an
|- estimated 22.0 million bushels of milling wheat from optional origins in an
international tender that closed yesterday. Traders expect the grain to be
k400 sourced from the Black Sea region and/or western Europe. The grain is for
S shipment in November. Preliminary volume estimates were for 87,954 CBOT
iz contracts, trending slightly ahead of Tuesday’s final count of 82,805.
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2020 R 4948.00 8%| R 58.60 [ R 5006.60 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Mar 2021 R 5050.00 9%| R 61.68 [ R 5111.68
May 2021 6500
Jul 2021 R 5045.00 0%| R 50.97 [ R 5095.97
Sep 2021
Dec 2021
Dec 2021
Cape Wheat
Dec 2020
Mar 2021
May 2021
Jul 2021
Sep 2021
Dec 2021
Dec 2021
Source: Grain SA
333583555338
EEEEEE N EED
e SAFEX Randfontein Kerng/ Wht e Koring VA HAH 2 Whest USA AW 12
Outse oring Invoursarnet/Garman Whest imgartPary
Monthly SAFEX Wheat Spot 1997/01/31 - 2022/01/31 (JHB) The local Weat market closed mixed yesterday. The
Line 5349.00) Price Oct'20 Weat contract closed R9.00 up while Dec'20
SMA #0105 ?R Weat closed unchanged. The parity move for the
L Oct'20 Weat contract for yesterday was R55.00
positive.
-4 500
-4 000
3500
-3 000
2500
2000
-1500
L1000
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
1990 | 2000 | 2010 | 2020

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




’/
Grof”gpitai

GroCapital Broking Services
Market Report : 15 October 2020

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil

" N " .| Main Session Overnight Overnight . " Main
o | et | i s GG | oo | gt | e o || S wonn | st | S

12pm Main Session 12pm Close
NOV 2020 1048.00 1056.25| The record 8.25 902.00 -154.25 -146.00 0OCT 2010 358.4 0.00 OCT 2010 33.72 0.00
JAN 2021 1050.00 1057.25|The record 7.25 1058.50 1.25 8.50 DEC 2010 363.6 365.20 DEC 2010 33.88 33.83
MAR 2021 1040.00 1042.50{ The record 2.50 1044.00 1.50 4.00 JAN 2011 360 361.30 JAN 2011 33.85 33.80
MAY 2021 1036.00 1039.50 The record 3.50 1040.25 0.75 4.25 MAR 2011 352.4 353.30 MAR 2011 33.79 33.73
JUL 2021 1040.00 1042.00| The record 2.00 1043.25 1.25 3.25 MAY 2011 347 348.00 MAY 2011 33.75 33.71

Weekly CBOT Soya Beans Spot

1057";]
9013+

Line
SMA | Usc

Bsh

[~ 1450
[~ 1400
- 1350
- 1300

2013/03/01 - 2021/03/12 (CHG)
| Price

FarmFutures - Soybean prices captured double-digit gains Wednesday after traders digested
the latest reports from Brazil, where dry weather has led to some planting delays, which in
turn could lengthen the prime window for U.S. exports to China (read more on this in today’s
Ag Marketing IQ blog). A large sale to China today lent additional support. November futures
climbed 13 cents to $10.57, while January futures added 10.75 cents to $10.5775. Soybean
basis bids were mostly steady to firm Wednesday, rising as much as 13 cents at an llinois river
terminal today. An Indiana elevator bucked the overall trend after dropping 3 cents. Private
exporters announced to USDA a soybean sale to China totaling 9.7 million bushels. The grain is
for delivery during the 2020/21 marketing year, which began September 1. Soybean harvest
pace is rolling along faster than expected, at 61% completion through Sunday. Analysts
expected USDA to report 59% progress this week. Total progress has jumped 19 points above
the prior five-year average of 42%. Nearly all (93%) of the crop is now dropping leaves, up from
85% a week ago.

Soybean quality ratings saw a one-point drop, with analysts expecting that number to hold
steady this past week. Sixty-three percent of the crop is now rated in good-to-excellent

-850 condition. Another 26% is rated fair (unchanged from last week), with the remaining 11% rated
- poor or very poor (up one point from a week ago).
2014 2015 2016 102c|'17 2018 2019 zcizo 2021
South African Futures Exchange |
[ Soybean Future fl Seeds Future _|
MTM Vols Parity | Market MTM Vols -
Change Price
Dec 2020 R 8244.00 15% R 8244.00 Dec 2020 R 7845.00 16%
Mar 2021 R 7895.00 16%| R 39.15 [ R 7934.15 Mar 2021 R 7795.00 16%
May 2021 R 7049.00 17%| R 40.62 [ R 7089.62 May 2021 R 7005.00 21.5%
Jul 2021 R 7128.00 21.5%| R 34.59 [ R 7162.59 Jul 2021 R_7000.00 0%
Sep 2021 Sep 2021
Dec 2021 Dec 2021
Dec 2021 Dec 2021

The local Soya market traded mixed yesterday. The Oct'20 Soya contract ended R1.00
down while Dec'20 Soya closed R29.00 higher. The parity move for the Oct'20 Soya
contract for yesterday was R71.00 positive.

The local Suns market closed lower yesterday. The Oct'20 Suns contract closed R64.00
down and Dec'20 Suns closed R25.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e

Monthly SAFEX Soya Beans Spot

2007/11/30 - 2021/06/30 (JHB)

Monthly SAFEX Sunflowers Spot 2007/11/30 - 2021/06/30 (JHB)
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