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Financial Markets

Currencies

Bid -
Currency Yesterday | Current Bid Value % Change

12om Change
UsDollar/Rand 16.4164 16.3297 -0.0867 -0.53%
Euro/Rand 19.2488 19.0868 -0.1620 -0.84%
GBPound/Rand 21.3543 21.1185 -0.2358 -1.10%
AusDollar/Rand 11.5533 11.5124 -0.0409 -0.35%
Euro/USDollar 1.1725 1.1686 -0.0039 -0.33%
GBPound/USDollar 1.3009 1.2933 -0.0076 -0.58%
AusDollar/USDollar 0.7036 0.7050 0.0014 0.20%
JpyYen/USDollar 104.1000| 104.4400 0.3400 0.33%

BDLive - The JSE fell for a fourth day running on Thursday, as spiking Covid-19 numbers in Europe and the US prompt
stricter lockdown measures, which will delay the global economic recovery.

The JSE banks index fared the worst on the day, with Nedbank losing the most in the sector, dropping 4.6% to R97.83.
Absa fell 3.81% to R91.71, FirstRand 3.27% to R38.78, Standard Bank 3.26% to R108.13, Investec 3.18% to R31.10 and
Capitec 1% to R1,184.11.v European stocks and commodity markets struggled to stabilise on Thursday, after a return to
national lockdowns in some of the region’s biggest economies triggered the most brutal global selloff in months.

Hopes that the European Central Bank will signal later it has more support to offer, and a 0.5%-1% bounce in Wall Street
futures stemmed the rout that had wiped nearly 5% off European stocks on Wednesday, but they were still shaky. The
pan-European Stoxx 600 was up only 0.1% and though Frankfurt’s DAX was up 0.5%, it was firmly on course for an 8%
weekly drop which will be the steepest since the initial Covid panic of March.
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Commodities
BDLive - Bengaluru — Gold edged up on Thursday after a plunge in the previous session as surging global coronavirus cases and fears of a contested
Value US presidential election spurred demand, though a strong dollar capped gains.
Last change | % Change
& Spot gold rose 0.2% to $1,881.16/0z by 4.13am GMT, after falling as much as 2% on Wednesday to a one-month low. US gold futures were up 0.2%
at $1,882.
Platinum 852.96 5.51 0.65%
Gold 1874.33 7.19 0.38% US political uncertainty and low interest rates are underpinning gold's appeal, said Brian Lan, MD at GoldSilver Central, adding investors were taking
Silver 23.40 0.17 0.71% advantage of Wednesday's fall to buy bullion.
9
Copp‘er 3.08 0.02 0.60% Ahead of the November 3 election, Democratic challenger Joe Biden leads President Donald Trump nationally, but the competition is tighter in swing
Gasoil 308.50 4.50 1.46% states that will decide the victor.
Brent Oil 37.96 0.31 0.82%
Weekly Brent Crude 2014/06/27 - 2021/03/05 (LoN) ||| Weekly Gold 2010/11/14 - 2021/05/02 (GMT)
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Financials ‘
Weekly ALST 2014/06/27 - 2021/03/05 (JHB)
. Value Line, 47 671, SMA, 48454 | Bxice
Bi ' , \
Current Bid Change % Change | zar
50 000
JSE TOP 40 4793058]  354.12]  0.74% e
ALSI 47671.00 0.00 0.00%
S&P 500 3271.03 39.08 1.19% -40 000
FTSE 5582.80 -1.05 -0.02% _35000
CAC 4569.67 0.00 0.00% Q320Q1“4 Qll Q2 zt?is & Q1 Q2 28;6 4 01 Q228i7Q4 Qll Q2 28;8 023 Qll Q2 2'()2139Q4 Q1 Q2 28;')@‘ Qll
DAX 11560.51 37.56 0.32% - ! ! I
Hang Seng 24586.60]  96.74]  0.39% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information

be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

: B Overnight ] FarmFutures - Corn prices moved moderately lower Tuesday, eroding fairly
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht steadily as the session wore on after some technical selling and profit-taking.
Month 12pm Close Session | Change from |\ ot | from main | SN2 Prices remain near 14-month highs, however. December futures dropped 2
Change 12pm session | oM 12pm cents to $4.1575, with March futures down 2.5 cents to $4.16. Corn basis bids
DEC 2020 39500 39550 Therecord =5 39750 —o0 — remain stead to firm across the central U.S. Tuesday, jumping as much as 15
cents higher at an lllinois processor today, although increases of 2 to 5 cents
MAR 2021 401.00 401.50|The record 050 402.00 050 1.00 were much more common. An Indiana ethanol plant bucked the overall trend
MAY 2021 403.00 403.25|The record 0.25 404.00 0.75 1.00 after falling 7 cents. Corn harvest is now 72% complete through Sunday, up
JUL 2021 403.00 404.25|The record 1.25 405.25 1.00 2.25 from 60% a week ago and well ahead of the prior five-year average of 56%.
SEP 2021 383.00 383.50] The record 0.50 386.50 3.00 3.50 Analysts were expecting a slightly faster pace, with an average trade guess of
73%. Of the top 18 production states, only Michigan (34%), Ohio (32%) and
Monthly CBOT Corn Spot 1993102128 - 2022/04/30 (GG || i5C0TSin (40%) have yet to reach the halfway point. Is there a “perfect storm”
— =] rice | |Brewing for U.S. cor exports? Larry Shonkwiler, senior agricultural economist
A 366Ves] usc with Advance Trading, Inc., says there are six factors swirling that could set the
Bsh table for record high sales this marketing year. Click here to learn more in the
b latest Ag Marketing 1Q blog.
i ran issued an international tender to purchase 7.9 million bushels of animal
600 feed corn that closes tomorrow. The grain is for shipment between November
550 and January.
-s00
n [\ s Taiwan purchased 2.6 million bushels of animal feed corn, likely sourced from
1 4227/8+ the U.S., in an international tender that closed earlier today. The grain is for
/k ~400 shipment between late January and mid-February.
-350
3251/ - ) .
- 300 Preliminary volume estimates were for 402,230 contracts, moving moderately
Lo above Monday’s final count of 361,421.
-200
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South African Futures Exchange

- Parity . . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future e
Nov 2020 R 3636.00 0% R 3636.00 =
Dec 2020 R 3638.00 35.25%| R -23.26 | R 3614.74 R
Mar 2021 R 3608.00 34%| R -7.26 | R 3600.74 L
May 2021 R 3091.00 0%| R -7.33 | R 3083.67 F sa0
Jul 2021 R 2960.00 29.75%| R 0.71 | R 2960.71 .
Sep 2021 R 3027.00 0%| R 9.43 | R 3036.43 o
Dec 2021
Yellow Maize Future - e o
Nov 2020 R 3543.00 0% R 3543.00 1331333
Dec 2020 R 3560.00 24.5%| R -23.26 | R 3536.74 =aAR=E
Mar 2021 R 3520.00 26%| R -7.26 | R 3512.74
May 2021 R 3075.00 23%| R -7.33 | R 3067.67 P PRYSE VAN VSA GEELMIELIES GELEWER IN RANDIONTEIN
Jul 2021 R 3017.00 22%| R 0.71 | R 3017.71
Sep 2021 R 3080.00 0%| R 9.43 | R 3089.43
Dec 2021
The local Maize market traded lower yesterday. The Nov'20 WMAZ contract %
ended R97.00 down and Nov'20 YMAZ closed R72.00 lower. The Dec'20 =
WMAZ closed lower by R90.00 while Dec'20 YMAZ ended R73.00 up. The
parity move for the Nov'20 Maize contract for yesterday was R21.00
negative.
Monthly SAFEX Maize Spot 2003/11/30 - 2021/09/30 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change oo overnight | \ieecon | 130 12pm Close Change oo overnight | 11 on | 130
DEC 2020 601.00 603.75 The record 275 605.75 2.00 4.75 | DEC 2010 536.00]  542.00[The record 6.00 546.50 4.50 10.50
MAR 2021 599.00 603.00] The record 4.00 605.00 2.00 6.00 [MAR 2011 543.00]  549.00[The record 6.00 552.75 3.75 9.75
MAY 2021 597.00 601.25 The record 4.25 603.75 2.50 6.75 |MAY 2011 549.00]  554.75The record 5.75 559.00 4.25 10.00
JUL 2021 591.00 593.00] The record 2.00 595.75 2.75 4.75 |3uL 2011 553.00]  559.50[The record 6.50 563.25 3.75 1025
SEP 2021 593.00 595.25| The record 2.25 529.00]  -66.25 -64.00 [sEP 2011 560.00]  565.50]The record 5.50 565.50 0.00 5.50
Monthly Wheat Spot 2004/12/31 - 2021/08/31 (CHG) | | FarmFutures - Wheat prices spilled moderately lower on a round of technical
e 657] Brice selling on reports of improving weather in Russia, the world’s No. 1 wheat
Line . usc exporter, along with worries over how rising coronavirus cases across the world
Bsh might disrupt supply and demand. December Chicago SRW futures fell 4.5 cents
L t0 $6.1550, December Kansas City HRW futures dropped 3.5 cents to $5.4850,
1600 and December MGEX spring wheat futures also lost 3.5 cents to $5.6150. The
|- 2020/21 winter wheat crop is 85% planted, up from 77% a week earlier and
moving ahead of the prior five-year average of 80%. And 62% of the crop is
800 emerged, also coming in ahead of the prior five-year average of 60%. USDA
released its 2020/21 winter wheat quality ratings for the first time, too. Only
700 41% of the crop was rated in good-to-excellent condition, which was far below
the average trade guess of 52% and last year's initial rating of 56%. Another
R 40% was rated fair, with the remaining 19% rated poor o very poor.
|- European Union soft wheat exports reached 236.6 million bushels between July
1 and October 25, which is trending 30% lower year-over-year so far. EU barley
400 exports are also down 14% from a year ago.
300 - ) -
iz Preliminary volume estimates were for 99,730 CBOT contracts, falling slightly
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 short of Monday’s final count of 109,410.
2000 | 2010 | 2020

RerNiTv [

South African Futures Exchange

. Parity . :
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Nov 2020 R 5040.00 0% R 5040.00 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2020 R 5070.00 8%| R 9.35 | R 5079.35 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Mar 2021 R 5170.00 9%| R 16.92 | R 5186.92
May 2021 R 5216.00 0%| R 21.48 | R 5237.48 e
Jul 2021 R 5243.00 0%| R 9.67 | R 5252.67
Sep 2021
Dec 2021
Cape Wheat
Nov 2020
Dec 2020
Mar 2021
May 2021
Jul 2021
Sep 2021
Dec 2021
Source: Grain SA
LT T
== SAFEX Randfontein Koring / Wheat ———Koring VSA HRW 52 / Wheat USA HRW #2
i Parity Duitse Koring Invoerpariteit/German Wheat Import Parity
Monthly SAFEX Wheat Spot 1997/01/31 - 2022/01/31 (JHB) The local Weat market closed higher yesterday. The
Line Price Nov'20 Weat contract closed R13.00 up and Dec'20
SUA ?R Weat closed R11.00 higher. The parity move for the
L Nov'20 Weat contract for yesterday was R10.00
positive.
-4 500
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or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil

" N " .| Main Session Overnight Overnight . " Main
o | et | i s GG | oo | gt | e o || S wonn | st | S

12pm Main Session 12pm Close
NOV 2020 1053.00 1051.75|The record -1.25 902.00 -149.75 -151.00 DEC 2010 376.9 378.80 DEC 2010 33.06 33.50
JAN 2021 1051.00 1050.50 The record -0.50 1059.00 8.50 8.00 JAN 2011 370.2 372.20 JAN 2011 32.91 33.35
MAR 2021 1039.00 1040.25|The record 1.25 1050.25 10.00 11.25 MAR 2011 359 361.10 MAR 2011 32.71 33.14
MAY 2021 1034.00 1036.25| The record 2.25 1046.00 9.75 12.00 MAY 2011 350.1 352.10 MAY 2011 32.59 32.98
JUL 2021 1032.00 1034.75|The record 2.75 1044.00 9.25 12.00 JUL 2011 348.1 349.80 JUL 2011 32.51 32.89

Weekly CBOT Soya Beans Spot 2013/03/15 - 2021/03/26 (CHG)

FarmFutures - Soybean prices followed corn and wheat prices lower Tuesday, losing about
0.5% by the session’s close on some technical selling and profit-taking, although demand

i MA, 909% Price
Line, 1058, SMA, 905%+ e optimism kept losses minimized today. November futures fell 5.5 cents to $10.8225, with
Beh January futures dropping 7 cents to $10.7650.
L Soybean basis bids were steady to firm Tuesday, rising 1 to 5 cents higher across half a dozen
Midwestern locations today.
1300 ) -
Soybean harvest is even further along, making it to 83%, although analysts expected USDA to
L report progress at 86%. Stat’s still well above the prior five-year average of 73%, however, and
e 1166 3/4+ even more ahead of 2019's pace of 57%. North Carolina (21%) is the only top-18 production
/-
L state that hasn't yet cleared the halfway mark.
Lo European Union soybean imports for the 2020/21 marketing year (which began July 1) reached
164.2 million bushels through October 25, which is 4% higher than last year’s pace so far. But
000 EU canola imports this marketing year are down 22%, meantime, with EU soymeal imports
down 12%.
-800
: : : : : ; - - Preliminary volume estimates were for 314,700 contracts, trending 14% above Monday’s final
2014 2015 2016 102017 2018 2019 2c|20 . 215021 count of 276,443,
REFINITIV [
South African Futures Exchange |
Soybean Future fl Seeds Future
Parit Market
MTM Vols Y ' MT™ Vols »
Change Price
Nov 2020 R 8475.00 0%| R -939.57 | R 7535.43 Nov 2020 R 8212.00 0%
Dec 2020 R 8475.00 15% R 8475.00 Dec 2020 R 8300.00 16%
Mar 2021 R 8227.00 16%| R 34.40 | R 8261.40 Mar 2021 R 8121.00 16%
May 2021 R 7210.00 17%| R 39.06 | R 7249.06 May 2021 R 7355.00 21.5%
Jul 2021 R 7292.00 215%| R 39.13[R 7331.13 Jul 2021 R 7311.00 0%
Sep 2021 Sep 2021
Dec 2021 Dec 2021

The local Soya market traded lower yesterday. The Nov'20 Soya contract ended R48.00
down and Dec'20 Soya closed R60.00 lower. The parity move for the Nov'20 Soya contract
for yesterday was R15.00 negative.

The local Suns market closed lower yesterday. The Nov'20 Suns contract closed R43.00
down and Dec'20 Suns closed R5.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Randion

Source: Grain SA

Monthly SAFEX Soya Beans Spot
| Line, 6555, SMA, 5516 Line, 7 387, SMA, 6 127

2007/11/30 - 2021/06/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 7 402.00, SMA, 5785.38

2007/11/30- 2021/06/30 (JHB)
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