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Financial Markets

Currencies
] BDLive - The JSE tracked weaker European markets on Friday, pulled lower by resources, property and general retailers,
Bid - | value as investors assessed the much-anticipated US Covid-19 relief plan and stricter lockdowns amid surging Covid-19 cases
Currency Yesterday | Current Bid Change % Change in some parts of the world.
12pm 8
US president-elect Joe Biden has proposed a $1.9-trillion stimulus plan to fund immediate relief for the pandemic-
5
UsDollar/Rand 15.1414] 152385] 00971 0.64 f’ wracked US and jump-start the world’s largest economy. Global stocks initially firmed on Thursday on reports that the
GBE:W/:;:" . ;ﬁzzz‘l‘ ;ﬁ%;‘; gggig ggé; stimulus package could be bigger than expected.
'oun: an .| 3 . . o
AusDollar/Rand 11.7285| 11.7367|  0.0082 0.07%
Euro/USDollar 1.2140]  1.2078] -0.0062|  -0.51%
GBPound/USDollar 1.3639]  1.3587] -0.0052|  -0.38%
AusDollar/USDollar 0.7746]  0.7701] 0.0045]  -0.58%
JpyYen/USDollar 103.6600| 103.7200]  0.0600 0.06%

Weekly US Dollar / Euro

2009/04/03 - 2021/09/10 (GMT) || Weekly SA Rand / Euro

2009/12/25 - 2021/08/20 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices steadied after dropping to their lowest in 1% months on Monday, as prospects of a huge US coronavirus relief aid
Value outweighed a stronger dollar and lifted bullion’s appeal as an inflation hedge.
Last Cchame | % Change
& Spot gold was steady at $1,826.79 per ounce by 5.49am, after having dropped to its lowest since December 2, 2020 at $1,809.90 earlier in the
session. US gold futures eased 0.2% to $1,826.60.
Platinum 1073.95 0.53 0.05%
Gold 1825.91 -0.68 -0.04% “The gold market remains relatively supported at these levels, as the current run of the US dollar has more to do with safe haven, rather than a
Silver 24.74 0.01 0.03% discernible pivot to a stronger dollar,” said Stephen Innes, chief global market strategist at Axi.
Copper 3.59 -0.01 -0.31%
Gasoil 451.00 -1.00[  -0.22%
Brent Oil 54.53 0.57]  -1.05%
Weekly Brent Crude 2014/09/19 - 2021/05/28 (LON) ||| Weekly Gold 2011/02/06 - 2021/07/25 (GMT)
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Financials
Weekly ALST 2014/09/12 - 2021/05/21 (JHB)
. Value Line, 58446, SMA, 50 965 Exice
Bi , " .
Current Bid Change % Change ZAR
[~ 50 000
JSE TOP 40 58735.95| -289.60[  -0.49%
ALSI 58846.00 0.00 0.00% 85000
S&P 500 3795.54 -27.29 0.72% -40 000
FTSE 6801.96 -66.25 -0.97% 35000
CAC 5611.69 0.00 0.00% o 3|1 Q205108 el o2 RORON0E (0304 Qll Q2 0l Qll Q2its B picaooRo o)
DAX 13988.70] _ 20007| _-1.44% i | ] [y
Hang Seng 28573.86]  86.11]  0.30% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information i in this report is i ial and may
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Corn / Maize M

arket

Chicago Board of Trade

. . ! Overnight i FarmProgress - Corn prices tilted more than 0.5% lower Friday after a round of
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht profit-taking and technical selling. Traders mostly shrugged off a large sale to
Month 12pm Close Session | Change from |\ ot | from main | SN2 Mexico this morning. Spillover weakness from soybeans created additional
Change 12pm session | oM 12pm headwinds today. It was still a very positive week for prices, as nearby prices
climbed nearly 7% above Monday’s open. But today, March futures faded 3.5
MAR 2021 535.00 531,501 The record -3.50 0.00] -531.501 -535.00 cents lower toyss.ao, with May f:turez down 4 cenfs 10 $5.3375.
MAY 2021 538.00 534.75|The record -3.25 0.00] -534.75| -538.00
JUL 2021 535.00 532.00|The record -3.00 0.00] -532.00| -535.00 Corn basis bids were steady across most Midwestern locations Friday but did
SEP 2021 484.00 485.50|The record 1.50 0.00f -485.50 -484.00 trend 2 cents higher at an lowa river terminal and 2 cents lower at an Ohio
DEC 2021 460.00 460.00| The record 0.00 0.00] -460.00 | -460.00 elevator today.

Monthly CBOT Corn Spot 1993/05/31 - 2022/07/31 (Chg) || Vate exporters announced to USDA the sale of 4.3 million bushels of corn for
e = Price | |delivery to Mexico during the 2020/21 marketing year, which began September
sMA 379 usc ||-

Bsh
L 700 ||The Environmental Protection Agency will be seeking comments on a proposed
L ez | [waiver for 2019 and 2020 that would exempt oil refiners from their biofuel
blending obligations. A second proposed rule would remove or change labeling
[7600  ||for E15 gasoline. Both notices should be published in the Federal Register next
[~ 550 Tuesday.
500
A A L sy ||Ukraine has exported 405.5 million bushels of corn so far during the 2020/21
1 423 marketing year. Total grain exports are down 18% after the country failed to
j k M /\VW w 490 || match its record-breaking 2019 harvest.
-350
o L L4 -300 ||Preliminary volume estimates were for 350,576 contracts, moderately trailing
555 ||Thursdays final count of 406,881.
200
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South African Futures Exchange
. Parity N . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN
| MTM | Volatility Change Parity Price *PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future o
Mar 2021 R 3563.00 33%| R -3189.06 | R 373.94 o
May 2021 R 3191.00 31.5%| R -3206.95 [R__ -15.95 s
Jul 2021 R 3144.00 23.5%| R -3189.06 R -45.06 L
Sep 2021 R 3194.00 0%| R -2885.06 | R__308.94 ¥ sa00
Dec 2021 R 3266.00 32.5%| R -2742.00 [R_524.00 o
Mar 2022 raoo
May 2022
Yellow Maize Future - Source: Grain SA
Mar 2021 R 3569.00 25.5%| R -3189.06 [R_379.94 3133353
May 2021 R 3286.00 23%| R -3206.95 |R__ 79.05 Sa=R3s
Jul 2021 R 3 265.00 23.5%| R -3189.06 |[R  75.94 R
Sep 2021 R 3324.00 0%| R -2885.06 | R 438.94 "PYaE VAN VA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 R 3394.00 21%| R -2742.00 | R _652.00 =700
Mar 2022
May 2022
The local Maize market traded mixed yesterday. The Mar'21 WMAZ
contract ended R100.00 down and Mar'21 YMAZ closed R98.00 lower The
May'21 WMAZ closed higher by R13.00 and May'21 YMAZ ended R36.00 up.
The parity move for the Mar'21 Maize contract for yesterday was R7.00
negative.

Monthly SAFEX Maize Spot

2004/02/29 - 2021/12,

31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m cf;’:;:'i:;
12pm Close Change T2om Overnight | \utC cion ‘120m 12pm Close Change 120m Overnight | 1 cion T2pm
MAR 2021 688.00 675.50] The record -12.50 0.00] -675.50 | -688.00 [MAR 2011 656.00]  643.00]The record -13.00 0.00] -643.00] -656.00
MAY 2021 688.00 676.50] The record -11.50 0.00] 67650 | -688.00 [MAY 2011 659.00]  646.00]The record -13.00 0.00] -646.00 | -659.00
JUL 2021 668.00 657.75| The record -10.25 0.00] -657.75| -668.00 [suL 2011 658.00]  645.50]The record -12.50 0.00] 64550 | -658.00
SEP 2021 667.00 657.50] The record -9.50 0.00] -657.50 | -667.00 [sEP 2011 661.00]  648.50]The record -12.50 0.00] 64850 -661.00
DEC 2021 672.00 662.25| The record -9.75 529.00] -133.25] -143.00 [DEC 2011 666.00]  655.00[The record -11.00 0.00] -655.00 ] -666.00
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmProgress - Wheat prices were mostly higher Friday on a round of technical
T r—— Price | |buying supported by news that Russia could impose higher export taxes
USc | |through the end of the 2020/21 marketing year. That helped push winter wheat
Bsh | |prices moderately higher, but spring wheat prices finished today’s session
narrowly mixed. March Chicago SRW futures added 4.75 cents to $6.7475,
[ 20001 | \arch Kansas City HRW futures rose 7.75 cents to $6.4425, and March MGEX
Logo | |spring wheat futures slipped 0.25 cents lower to $6.4025. Russia still plans to
increase its export tax on wheat starting on March 1 and continuing throughout
F800 | [the 2020/21 marketing year in an attempt to protect domestic food prices. That
move has been supportive of higher futures prices both overseas and in the
700 | [u.s., amid fresh supply concerns. Russia is the world’s No. 1 wheat exporter.
[%9% | |Ukraine has exported 466.6 million bushels of wheat so far during the 2020/21
L gy | |marketing year, plus another 179.1 million bushels of barley. The country
accounts for roughly 16% of the world’s total grain exports.
400
oo | |Prefiminary volume estimates were for 161,196 CBOT contracts, moving
f moderately ahead of Thursday’s final count of 116,729.
3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020
RerNiTv [

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Mar 2021 R 5344.00 11%| R -3827.70 | R 1516.30
May 2021 R 5375.00 0%| R -3827.70 | R 1547.30
Jul 2021 R 5391.00 0%| R -3716.43 | R 1674.57
Sep 2021 R 5040.00 0%| R -3710.86 [ R 1329.14
Dec 2021
Vi 2023 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2022 7000
Cape Wheat 6500
Mar 2021
May 2021 6000
Jul 2021 0
Sep 2021 5
Dec 2021 5000
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May 2022
4000
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e SAFEX Randfontein Koring / Wheat
e Koring VSA HRW #2 / Wheat USA HRW #2
Monthly SAFEX Wheat Spot 1997/04/30 - 2022/04/30 (JHB) The local Weat market closed higher yesterday. The
SMA 4 541.90] Price Mar'21 Weat contract closed R120.00 up and May'21
LES 26/.00 / ?R Weat closed R125.00 higher. The parity move for the
L Mar'21 Weat contract for yesterday was R56.00
negative.
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N . Main
Month Yesterday Main Session | Main Session Change from mrre{m Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change 120m Overnight Misin Session T20m Close Overnight lose Overnight
MAR 2021 | 1422.00 1416.75] The record -5.25 902.00] -514.75 | -520.00 MAR 2011 463.2 0.00 MAR 2011 41.85 0.00
MAY 2021 | 1418.00 1414.75] The record -3.25 0.00] -1414.75 [ -1418.00 MAY 2011 458.5 0.00 MAY 2011 41.49 0.00
JUL 2021 1403.00 1401.00[ The record -2.00 0.00] -1401.00 [ -1403.00 JUL 2011 453.8 0.00 JUL 2011 41.21 0.00
AUG 2021 |  1354.00 1354.25[ The record 0.25 0.00] -1354.25 [ -1354.00 AUG 2011 439.9 0.00 AUG 2011 40.56 0.00
SEP 2021 1253.00 1256.75] The record 3.75 0.00] -1256.75 | -1253.00 SEP 2011 419.1 0.00 SEP 2011 39.82 0.00
FarmProgress - Soybean prices followed corn prices lower on a round of technical selling and
Weekly CBOT Soya Beans Spot 2013/05/31- 2021/06/11 (CHG A voean p P s
I 1Iy417 = ym_ o 05/ 196/ (Mce) profit-taking, finishing the session down more than 1% after facing double-digit losses. Soymeal
53 Lot B okt and soyoil prices also landed in the red today. For soybeans, March futures lost 15.75 cents to
Beh $14.1475, with May futures down 15.25 cents to $14.1250.
| . Soybean basis bids slipped a penny lower at an Ohio elevator and dropped 5 cents at an Indiana
processor while firming 7 cents higher at an lllinois river terminal, while holding steady
1300 elsewhere across the central U.S. today.
L oo Private exporters announced to USDA the sale of 11.7 million bushels of soybeans for delivery to
1167 unknown destinations during the 2021/22 marketing year, which begins September 1.
1100
The National Oilseed Processors Association (NOPA) reported a December soybean crush of
Lmrr 183.159 million bushels, the all-time highest for December and the second-highest monthly tally
ever (trailing only October 2020). Last month’s crush came very close to analyst estimates,
| o00 which offered an average trade guess of 183.175 million bushels.
-800
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future fl Seeds Future
Pari ’
MTM Vols Chan;ye Market Price MTM Vols
Mar 2021 R 8909.00 17%| #usssi| R 6048.16 Mar 2021 R 9054.00 18%
May 2021 R 8257.00 19%| #uussiE| R 367.94 May 2021 R 8444.00 21.5%
Jul 2021 R 8360.00 21.5%| #uusHHE R 554.39 Jul 2021 R 8470.00 22%
Sep 2021 Sep 2021
Dec 2021 R 8416.00 0% R 8416.00 Dec 2021
Mar 2022 Mar 2022
May 2022 May 2022

The local Soya market traded lower yesterday. The Mar'21 Soya contract ended R118.00
down and May'21 Soya closed R4.00 lower. The parity move for the Mar'21 Soya contract for
yesterday was R56.00 negative.

The local Suns market closed mixed yesterday. The Mar'21 Suns contract closed R137.00
down while May'21 Suns closed R90.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Randfion

Source: Grain SA

F

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516, Line, 9750, SMA, 6785

2008/02/29 - 2021/09/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 9400.00, SMA, 6365.57

2008/02/29 - 2021/09/30 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or
warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall
assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective
officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not
intended to not should it be taken to create any legal relations or contractual relations.
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