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Financial Markets

Currencies
] BDLive - The JSE closed weaker as concerns about potential roadblocks to the huge stimulus package proposed by US
Bid - Value President Joe Biden’s administration weighed on sentiment.
Currency Yesterday | Current Bid Change % Change
12pm After reaching a record high on Monday, predominantly on gains made by technology heavyweights Naspers and
Prosus, both fell heavily on Tuesday amid signs that Biden’s stimulus plans are far from a done deal... US treasury yields
R 1369
UsDollar/Rand 15.2807] 150729] -0.2078 1.36 f’ fell to three-week lows while stock markets were mixed on Tuesday as concerns about potential roadblocks to new US
Euro/Rand 18.5252) 18.3213] -0.2039| -1.10% President Joe Biden's planned $1.9-trillion stimulus weighed on investor sentiment.
GBPound/Rand 20.8578] 206858 -0.1720]  -0.82%
AusDollar/Rand 11.7531| 11.6604| -0.0927 -0.79% Mounting coronavirus cases and caution ahead of the US Federal Reserve’s policy meeting this week also dulled
Euro/USDollar 1.2125 1.2156]  0.0031 0.26% appetites for risk, lending support to the dollar against a basket of currencies. Oil prices edged down.
GBPound/USDollar 1.3653 1.3727|  0.0074 0.54%
AusDollar/USDollar 0.7694|  0.7736]  0.0042 0.55%
JpyYen/USDollar 103.7700| 103.6800[  -0.0900|  -0.09%

Weekly US Dollar / Euro 2009/04/10 - 2021/09/17 (GMT) || Weekly SA Rand / Euro 2010/01/01 - 2021/08/27 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices firmed on Tuesday as US Treasury yields eased and the metal’s appeal as an inflation hedge was boosted by
Value expectations that a large US stimulus would be passed eventually.
Last Cchame | % Change
& Spot gold rose 0.3% to $1,859.68 an ounce by 3.29am GMT. US gold futures gained 0.2% to $1,859.10.
US Senate majority leader Chuck Schumer told MSNBC that Democrats may try to pass much of President Joe Biden’s $1.9- trillion coronavirus relief
Platinum 1089.61 857 -0.79% bill using a procedural manoeuvre to bypass a Republican filibuster.
Gold 1844.11 6.20]  -0.34%
Silver 2527 017 0.68% “If we get the stimulus, gold can break through $1,900,” said Stephen Innes, chief global market strategist at financial services firm Axi. “The quicker
Copper 3i61 _0:01 _0:17% the package gets delivered, the more favourable it is for gold. Whether it's a smoother process or not, the market doesn't care.”
Gasoil 452.50 1.50 0.33%
Brent Oil 55.99 0.08 0.14%

Weekly Brent Crude 2014/09/26 - 2021/06/04 (LON) ||| Weekly Gold 2011/02/13 - 2021/08/01 (GMT)

Dline 56.00) Price Line 1 844.4600| Price

SDsMA 43.58] usD SMA 1 851.5082| usD

Bbl 0zs
1900
-90
1800
i F1700
-70 -1 600
60 1500
50 -1400
-1300
40
1200
k30
-1100
r{Butd
2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020 2010 | 2020
REFINITIV [ REFINITIV [
Financials
Weekly ALST 2014/09/26 - 2021/06/04 (JHB)
Current Bid Value % Change Line, 58885, SMA, 51 663 Price
Change
JSE TOP 40 59408.05| -687.50[  -1.16%
ALSI 58885.00 0.00 0.00%
S&P 500 3855.36 5.74]  -0.15%
FTSE 6638.85 15.16 0.23%
CAC 5523.52 0.00 0.00% Stou EeoczlosToRe oo otic2 (03 D OR02 B0 RoTiGe ool R OIROA
DAX 1364395 227.04]  1.66% I . ' ] [ o orovionl
Hang Seng 29391.26] -103.39]  0.35% REFINTIV [
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Corn / Maize Market

Chicago Board of Trade

! o Overnight - FarmProgress - Corn prices surged nearly 4% higher Tuesday after a large sale
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht to China triggered a round of technical buying, giving traders a fresh reminder
Month 12pm Close Session | Change from |\ ot | from main | SN2 that domestic stocks are tightening even further. March futures climbed 19.75
Change 12pm session | oM 12pm cents to $5.3125, with May futures up 18.5 cents to $5.3275.
MAR2021| 514.00 532,25 The record 18.25 536.50 4.25 22.50 Corn basis bids were steady to mixed across the central U.S. Tuesday after
MAY2021 |  517.00 533.75{The record 16.75 538.25 450 21.25 firming 3 to 4 cents at two Midwestern ethanol plants and dropping 2 cents
JUL 2021 512.00 527.50| The record 15.50 530.50 3.00 18.50 lower at an llinois processor today.
SEP 2021 460.00] __ 470.50|The record 10.50 472.75 225 12.75
DEC 2021 43500 444.50]The record 950 446.75 225 11.75 Private exporters announced to USDA two more large corn sales this morning.
The first was for 53.5 million bushels to China, with another 4 million bushels
Monthly CBOT Corn Spot 1993705131 - 2022/07/31 Gy | |Peaced for unknown destinations. Both sales are for delivery during the
: 2 2020/21 marketing year, which began September 1. The sale to China was the
Line 536"} Price ;
i usc  ||largest since tast July.
Bsh
|0 ||ADM reports that China purchased around 200 million gallons of U.S. ethanol
Ly |[for the first haf of 2021. CEO Juan Luciano also expects China's com imports to
rise to 984 million bushels as the country continues to rebuild its hog herd.
- 600
550 [|Anew report from USDA estimates that 2020/21 corn production in Argentina

-s00 will reach 1.850 billion bushels. That's nearly 20 million bushels lower than prior
figures; the agency assumes drought damage earlier this season has trimmed

Sl production potential. Some are forecasting drier-than-normal weather in
~400 February, which could further lower yields. Preliminary volume estimates were
-350 for 432,724 contracts, tracking slightly below Monday’s final count of 456,446
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South African Futures Exchange

- Parity . . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN

| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future e
Mar 2021 R 3408.00 31.25%| R 91.46 | R 3499.46 =
May 2021 R 3167.00 31.5%| R 83.80 | R 3250.80 R
Jul 2021 R 3117.00 23.5%| R 67.89 | R 3184.89 L
Sep 2021 R 3168.00 0%| R 38.03 | R 3206.03 F sa0
Dec 2021 R 3251.00 32.5%| R 34.14 | R 3285.14 .
Mar 2022 R 3200.00 0% R 3200.00 o
May 2022
Yellow Maize Future - Source: Grain 54
Mar 2021 R 3447.00 25.5%| R 91.46 | R 3538.46 B ; HE
May 2021 R 3254.00 23%| R 83.80 | R 3337.80 =aAR=E
Jul 2021 R 3230.00 24%| R 67.89 | R 3297.89 R
Sep 2021 R 3280.00 0%| R 38.03 | R 3318.03 VPYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 R 3361.00 21%| R 34.14 | R 3395.14 700
Mar 2022 R 3258.00 0% R 3258.00
May 2022
The local Maize market traded higher yesterday. The Mar'21 WMAZ
contract ended R72.00 up and Mar'21 YMAZ closed R78.00 higher. The
May'21 WMAZ closed higher by R42.00 and May'21 YMAZ ended R65.00 up.
The parity move for the Mar'21 Maize contract for yesterday was R89.00
positive.

Monthly SAFEX Maize Spot 2004/02/29 - 2021/12/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m cf;’:;:'i:;
12pm Close Change ) overnight | i o | oo 12pm Close Change o | overmght | L | ™ T
MAR 2021 648.00 665.25 The record d 17.25 668.00 275 20.00 [MAR2011 | 629.00]  641.00[The record 1200  642.25 125 13.25
MAY 2021 649.00 664.25 The record d 15.25 666.25 2.00 17.25 [MAY 2011 635.00]  644.25]The record 925|  645.00 0.75 10.00
JUL 2021 632.00 647.50| The record d 15.50 648.00 0.50 16.00 [JuL 2011 632.00]  641.25]The record 925| 64150 0.25 9.50
SEP 2021 633.00 646.50| The record d 13.50 647.00 0.50 14.00 [sEP 2011 635.00 64275 The record 775| 64275 0.00 7.75
DEC 2021 638.00 650.50| The record d 12.50 529.00] -121.50 | -109.00 | DEC 2011 635.00  647.50]The record 1250 | 649.50 2.00 14.50
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FArMProgress - Wheat prices jumped 1.75% to 2.5% higher Tuesday on news
— = i that Russia will soon implement higher wheat export taxes for the remainder of
usc the current marketing year. Spillover strength from corn and soybeans lent
Bsh additional support. March Chicago SRW futures rose 16.5 cents to $6.65, March
L Kansas City HRW futures gained 13 cents to $6.4025, and March MGEX spring
10001 |\uheat futures added 11 cents to $6.37. USDA's latest round of winter wheat
|50 quality ratings showed Kansas, the No. 1 wheat producing state, has 43% of its
crop rated in good-to-excellent condition through January 24, which is three
800 points lower than it was at the beginning of the month. Quality ratings also fell
in Colorado, Nebraska and South Dakota while firming in Montana. Russia’s
700 government has formally approved several measures to stabilize domestic food
prices. The most attention-getting tactic is raising its wheat export tax to 50
et euros (approximately $60) per metric ton between March 1 and June 30. Corn
L 00 and barley taxes will also increase during this time, to approximately $30 per
metric ton.
t400 Trade relations between China and Australia have been rocky, but after a three-
- month dry spell for wheat exports, China purchased more than $191 million
" worth of Australian wheat in December. That helped push Chinese imports of

20052006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Australian goods to near-record levels in 2020.
2000 | 2010 | 2020
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Mar 2021 R 5287.00 11%| R 61.29 | R 5348.29
May 2021 R 5331.00 0%| R 45.98 | R 5376.98
Jul 2021 R 5346.00 0%| R 40.36 | R 5386.36
Sep 2021 R 5100.00 0%| R 29.21 [ R 5129.21
Dec 2021
Vi 2023 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2022 7000
Cape Wheat 6500
Mar 2021
May 2021 6000
Jul 2021 0
Sep 2021 55
Dec 2021 5000
Mar 2022 4500
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4000
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3000
e SAFEX Randfontein Koring / Wheat
e Koring VSA HRW #2 / Wheat USA HRW #2
Monthly SAFEX Wheat Spot 1997/04/30 - 2022/04/30 (JHB) The local Weat market closed higher yesterday. The
SMA 4 541.35] Price Mar'21 Weat contract closed R69.00 up and May'21
Line 524500 / ?R Weat closed R64.00 higher. The parity move for the
L Mar'21 Weat contract for yesterday was R59.00
positive.
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed
Yesterday | Main Session |Main Session| M2 Session Current Overnight | Overnight
Month Change from ° Change from | Change from
12pm Close Change 20m Overnight | pinE O 2om
MAR 2021 | 1343.00 1370.25 The record 27.25 902.00( -468.25| -441.00
MAY 2021 | 1342.00 1369.50| The record 27.50 1379.00 950 37.00
JUL 2021 1326.00 1352.50| The record 26.50 1359.75 7.25 33.75
AUG 2021 | 1278.00 1302.25The record 24.25 1306.75 450 28.75
SEP 2021 1181.00 1202.25] The record 21.25 1206.25 4.00 25.25
Weekly CBOT Soya Beans Spot 2013/06/14 - 2021/06/25 (CHG)
Line, 1380, SMA, 1032+ Price
usc
Bsh
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CBOT Soybean Meal CBOT Soybean Oil

" . Main
o (M| I d

Close
MAR 2011 436.5 438.50 MAR 2011 43.91 44.35
MAY 2011 433.8 435.80 MAY 2011 43.12 43.52
JUL 2011 429.8 431.40 JUL 2011 42.45 42.80
AUG 2011 414.9 416.10 AUG 2011 41.58 41.82
SEP 2011 394.9 395.80 SEP 2011 40.73 40.79

FarmProgress - Soybean prices followed corn higher on a round of technical selling that led to
double-digit gains for the second consecutive session. News of sluggish harvest pace in Brazil
added to the bullish sentiment today. March futures gained 28 cents to $13.7150, with May
futures up 28.25 cents to $13.71.

Soybean basis bids were mostly steady across the central U.S. Tuesday but did tilt 3 cents higher
atan lllinois river terminal and 2 cents lower at an Ohio elevator today.

Heavy rains in Brazil is slowing down field work there, with consultancy AgRural estimating that
only 0.7% of this season’s harvest is complete through January 21. Progress crept just 0.3%
above the prior week's tally. The rains could be a mixed blessing, however, because they could
benefit late-planted crops despite slowing down harvest for earlier planted crops.

Preliminary volume estimates were for 200,305 contracts, sliding moderately below Monday’s
final count of 250,335.

South African Futures Exchange

Soybean Future

Seeds Future

MT™M Vols Parity Market Price
Change

Mar 2021 R 8399.00 17%| ######## R 5854.05
May 2021 R 7820.00 21%| R 102.45 | R 7922.45
Jul 2021 R _7915.00 21.5%| R 85.67 | R 8000.67
Sep 2021
Dec 2021 R 7995.00 0% R 7995.00
Mar 2022
May 2022

MT™M Vols
Mar 2021 R _8970.00 18%
May 2021 R 8365.00 22%
Jul 2021 R 8390.00 22%
Sep 2021
Dec 2021
Mar 2022
May 2022

The local Soya market traded higher yesterday. The Mar'21 Soya contract ended R150.00 up
and May'21 Soya closed R108.00 higher. The parity move for the Mar'21 Soya contract for
yesterday was R99.00 positive.

The local Suns market closed higher yesterday. The Mar'21 Suns contract closed R147.00
up and May'21 Suns closed R150.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Randfion

Source: Grain SA

F

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 9015, SMA, 6750

2008/02/29 - 2021/09/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 9 000.00, SMA, 6346.52

2008/02/29 - 2021/09/30 (JHB)
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warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall
assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective
officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not
intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




