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Financial Markets

Currencies

BDLive - The JSE rose above the 60,000-point level and the rand strengthened for a fourth straight session on the first

Bid - Value stock trading day of 2021 as a weaker dollar spurred precious metals prices and boosted investor appetite for higher
Currency Yesterday | Current Bid % Change .
Change yielding assets.
12pm
USDoliar/Rand Tasoaal 1asis onm o7 The rand strengthened against the dollar along with most emerging-market (EM) currencies, while the JSE climbed toits
. highest in more than two weeks. The price of commodities, which are priced in dollars, rallied as the greenback traded
Euro/Rand 17.8305| 17.9663| 0.1358 0.76% at its weakest level since April 2018... Turkey’s lira led gains across emerging-market (EM) currencies on Monday as
GBPound/Rand 19.8253| 19.8829] 0.0576 0.29% higher-than-expected inflation fueled expectations of tight monetary policy, while stocks in the developing world hit a
AusDollar/Rand 11.2178| 11.2707 0.0529 0.47% 13-year high as investors hoped for a swift economic recovery in 2021.
Euro/USDollar 12201  1.2265] -00026]  -0.21%
GBPound/USDollar 13671]  13586] -0.0085| -0.62%
AusDollar/USDollar 0.7733]  0.7696] -0.0037]  -0.48%
JpyYen/UsDollar | 102.7400[ 103.1100]  0.3700 0.36%
Weekly US Dollar / Euro 2009/03/20 - 2021/08/27 (GMT) || Weekly SA Rand / Euro 2009/12/11 - 2021/08/06 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices started the new year on a high by notching an eight-week peak on Monday, as spiking Covid-19 cases and
Value prospects of tougher restrictions boosted the safe-haven metal's appeal.
Last Change % Change Spot gold rose 1.1% to $1,919.11/0z by 5.53am GMT, having hit its highest level since November 9 at $1,925.05, while US gold futures climbed 1.6%
t0 $1,925.
Platinum 1067.48 -2.45 -0.23% Doubts about a swift global economic rebound arose after a business survey showed the pace of expansion in China’s industrial sector slowed in
Gold 1937.52 -4.76 -0.25% December. Data for the US and Europe is due later in the day. Potential for weaker data as Covid-19 ravages livelihoods in the US and Europe is
Silver 27.04 0.03 0.11% supporting gold, said Dominic Schnider, head of commodities and Asia-Pacific forex at UBS Wealth Management in Hong Kong. The dollar eased,
Copper 3i59 0:03 0:91% making gold cheaper for other unit holders.
Gasoil 418.25 -1.50 -0.36%
Brent Oil 51.18 0.09 0.18%
Weekly Brent Crude 2014/09/05 - 2021/05/14 (LON) ||| Weekly Gold 2011/01/23 - 2021/07/11 (GMT)
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Financials
Weekly ALST 2014/09/05 - 2021/05/14 (JHB)
. Value Line, 55418, SMA, 50 542 | Price
B 3 ¥
Current Bid Change % Change | zar
50 000
JSETOP 40 55438.07 000[  0.00% |
ALSI 55418.00 0.00 0.00%
S&P 500 3756.07 -55.42 -1.48% 40000
FTSE 6460.52 111.36 1.72% 35000
CAC 5588.96 0.00 0.00% %14[2'1 Q2 21()235 4 Q1 Q2 13;6 & Q1 Q22§;7 (023 Qll QZI‘E,);S o] Qll Q2 28139 & Q1 QZI&;O (o33 leogi
DAX 13718.78 7.96 0.06% - I ! ! !
Hang Seng 27472.81]  87.07]  0.32% REFINTIV [
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Corn / Maize Market

Chicago Board of Trade

FarmProgress - Corn prices tested major overnight gains that pushed prices
tantalizingly close to $5 per bushel, but the momentum faded throughout the
day. Prices still stayed in the green by the close, however, with March futures
picking up 0.75 cents to $4.8475 and May futures adding 2.25 cents to $4.8550.

Corn basis bids were steady to mixed to start the week, moving as much as 5
cents higher at a Nebraska processor while falling as much as 8 cents lower at
an lowa processor today.

Corn export inspections faded 27% below the prior weeK's tally, landing at 35.9
million bushels for the week ending December 31. Analysts were generally

" " " Overnight N
Month Yesterday |Main Session| SeMs:iI:n '::Ahaal:gs::rs;:‘ Curre_nt Changge_ Oz:;:'::‘
12pm Close Change 12pm Overnight | from I_Vlam from 12pm
Session
MAR 2021 496.00 483.75[The record -12.25 485.50 1.75 -10.50
MAY 2021 496.00 484.25[The record -11.75 486.00 1.75 -10.00
JUL 2021 493.00 482.25[The record -10.75 484.25 2.00 -8.75
SEP 2021 454.00 447.25[The record -6.75 449.00 1.75 -5.00
DEC 2021 440.00 434.50[The record -5.50 435.75 1.25 -4.25
Monthly CBOT Corn Spot 1993/05/31 - 2022/07/31 (CHG)
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expecting a more robust tally, with trade guesses ranging between 29.5 million
and 51.2 million bushels. Mexico was the No. 1 destination, with 11.7 million
bushels. Cumulative totals for the 2020/21 marketing year are still well ahead of
last year's pace, meantime, with 586.9 million bushels.

USDA estimates that 1.794 million tons of DDGS were produced in November,
marking a decline from year-ago results of 1.88 million tons. And the agency
says 431.7 million bushels of corn were used to produce ethanol in November,
which is also down from year-over-year results of 456.7 million bushels. Official
data from the European Union puts EU 2020/21 corn imports at 331.9 million
bushels through December 31, which is 24% below last year’s pace so far.

In Brazil, corn exports for December reached 197.1 million bushels, which was a
20.2% improvement year-over-year, when corn sales were at 164 million
bushels.
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South African Futures Exchange

- Parity . . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN

| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future e
Dec 2020 e
Mar 2021 R 3417.00 32.5%| R -34.31 | R 3382.69 R
May 2021 R 2965.00 31.5%| R -31.43 | R 2933.57 L
Jul 2021 R 2956.00 22%| R -24.39 | R 2931.61 F sa0
Sep 2021 R 3002.00 0%| R -4.83 | R 2997.17 .
Dec 2021 R 3076.00 0%| R -1.25 | R 3074.75 o
Dec 2021 R 3076.00 0% R -1.25 | R 3074.75
Yellow Maize Future - e o
Dec 2020 1331333
Mar 2021 R 3381.00 25%| R -34.31 [ R 3 346.69 =aAR=E
May 2021 R 3085.00 23%| R -31.43 | R 3053.57 N
Jul 2021 R 3055.00 21.75%| R -24.39 | R 3030.61 VPYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Sep 2021 R 3103.00 0%| R -4.83 | R 3098.17 5700
Dec 2021 R 3171.00 21%| R -1.25 [ R 3169.75
Dec 2021 R 3171.00 21%| R -1.25 | R 3169.75
The local Maize market traded higher yesterday. The Mar'21 WMAZ
contract ended R100.00 up and Mar'21 YMAZ closed R99.00 higher. The
May'21 WMAZ closed higher by R60.00 and May'21 YMAZ ended R79.00 up.
The parity move for the Mar'21 Maize contract for yesterday was R31.00
negative.

Monthly SAFEX Maize Spot
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or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

GroCapital Broking Services

=
Gro Cap’t‘al Market Report : 05 January 2021

Wheat Market

Chicago Board of Trade and Kansas Board of Trade

RerNiTv [

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m cf;’:;:'i:;
12pm Close Change 2o Overnight | o0 20 12pm Close Change 12m Overnight | e 12om
MAR 2021 649.00 642.00[ The record d -7.00 643.25 125 -5.75 | MAR 2011 610.00]  599.50[The record|  -10.50 | 599.75 0.25 -10.25
MAY 2021 648.00 640.50[ The record d -7.50 641.75 125 -6.25 | MAY 2011 611.00 _ 603.25]The record -7.75 602.25 -1.00 -8.75
JUL 2021 635.00 629.75 The record d -5.25 630.00 0.25 -5.00 JsuL 2011 614.00] _ 605.00[The record 000| 60475 -0.25 -9.25
SEP 2021 636.00 631.50| The record d -4.50 631.50 0.00 -4.50 | SEP 2011 618.00  609.00|The record 0.00|  608.00 100 -10.00
DEC 2021 642.00 638.75| The record d -3.25 529.00] -109.75| -113.00 | DEC 2011 625.00]  616.50] The record 850  615.75 -0.75 -9.25
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FrMProgress - Wheat prices were narrowly mixed in a round of uneven
i technical maneuvering Monday, with not much news to push the needle very
usc far in either direction. March Chicago SRW futures added 2.75 cents to $6.4325,
Bsh March Kansas City HRW futures slid 2.75 cents lower to $6.0075, and March
L MGEX spring wheat futures held steady at $5.9925. Wheat export inspections
A8 trailed the prior week’s pace by 20%, falling to 11.9 million bushels. That was on
|50 the lower end of trade estimates, which ranged between 11.0 million and 18.4
million bushels. China was the top destination, with 4.6 million bushels.
L 800 Cumulative totals for the 2020/21 marketing year are tracking slightly below
last year’s pace after reaching 546 million bushels. European Union soft wheat
700 exports for the 2020/21 marketing year are down 15% from last year’s pace
after reaching 472.5 million bushels through December 31. EU barley exports
[ 60 are also down 9% year-over-year.
500
Bangladesh received multiple offers in its international tender to purchase 1.8
t400 million bushels of wheat, but additional details were not immediately available,
| with the offers currently being considered.
3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Preliminary volume estimates were for 119,282 CBOT contracts, moderately
2000 | 2010 | 2020 topping last Thursday’s final count of 67,547.

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Dec 2020
Mar 2021 R 5010.00 11%| R 1.07 | R 5011.07
May 2021 R 5070.00 0%| R -1.67 | R 5068.33
Jul 2021 R 5063.00 0%| R 4.41 | R 5067.41
Sep 2021 R 4788.00 0%| R 7.15 | R 4795.15
Dei 2071 - PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2021 7000
Cape Wheat 6500
Dec 2020
Mar 2021 6000
May 2021
Jul 2021 5500
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g "BAFEX Randfontein Koring / Wheat
e Koring VSA HRW #2 / Wheat USA HRW #2
Monthly SAFEX Wheat Spot 1997/04/30 - 2022/04/30 (JHB) The local Weat market closed higher yesterday. The
SMA 4 533.60] Price Mar'21 Weat contract closed R40.00 up and May'21
o / ?R Weat closed R37.00 higher. The parity move for the
L Mar'21 Weat contract for yesterday was R11.00
positive.
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Oil Seed

Market

Chicago Board of Trade
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CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N N Main
Month | Yesterday | MainSession | Main Session| o Se5on Current o o P fmm Month | Main Session | current Month Sesion Current
12pm Close Change 20m Overnight | pinE O 2om Close Overnight lose Overnight
JAN 2021 1347.00 131650 The record | -30.50 902.00( 41450 | -445.00 JAN 2011 4272] 42780 JAN 2011 42.93 0.00
MAR 2021 | 1347.00 1313.00| The record | -34.00 1325.00 12,00 -22.00 MAR 2011 4237|4240 MAR 2011 4213 42.56
MAY 2021 | 1344.00 1311.25|The record | -32.75 1322.75 11.50 | 2125 MAY 2011 4214 42230 MAY 2011 4139 41.87
JUL 2021 1337.00 1303.75|The record | -33.25 1314.75 11.00| 2225 JUL 2011 419]  420.10 JUL 2011 4091 41.39
AUG 2021 | 1296.00 1265.00] The record | -31.00 1276.00 11.00 | -20.00 AUG 2011 407]408.00 AUG 2011 402 40.65
Weekly CBOT Soya Beans Spot S013]05/24 2012170608 (GHE) FarmProgress - Soybean prices continued to see some upside Monday on continued worries
: : about dry weather and export disruptions in South America. Robust demand from China
| e, 1326, S, 992+ :;cce continues to lend additional support. Some profit-taking cooled prices after surging more than
ik 25 cents higher in overnight trading, however. January futures closed up 1.75 cents to $13.17,
with March futures adding 2 cents to $13.13. Soybean basis bids were mostly steady across the
|- Midwest Monday, inching a penny lower at an lowa river terminal today. Soybean export
inspections slid 41% lower week-over-week, falling to just below 48.0 million bushels. That was
L also on the low end of trade estimates, which ranged between 36.7 million and 73.5 million
bushels. China was by far the No. 1 destination, with 40.0 million bushels. Cumulative totals for
00 the 2020/21 marketing year are still nearly doubling last year’s pace, with 1.416 billion bushels.
e 116634+ USDA estimates that 191 million bushels of soybeans were crushed in November. In Brazil,
L soybean exports slowed to a trickle in December, with less than a million bushels in total sales
last month. That's down dramatically year-over-year, when soybean exports had topped 120
Lerr million bushels. European Union soybean imports for the 2020/21 marketing year reached 271.5
million bushels through December 31, which is 7% above last year’s pace so far. In contrast, EU
Lo canola imports are down 6% year-over-year, with soymeal imports down 7% from a year ago.
Preliminary volume estimates were for 348,547 contracts, jumping well ahead of last Thursday’s
0 final count of 189,821.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 20

South African Futures Exchange

[ Soybean Future

Seeds Future

MT™M Vols Parity Market Price
Change

Dec 2020
Mar 2021 R 8768.00 17%| R -51.93 [R 8716.07
May 2021 R 7895.00 18%| R -48.04 [R 7846.96
Jul 2021 R 7965.00 21.5%| R -53.77 |R_7911.23
Sep 2021
Dec 2021 R 8046.00 0% R 8046.00
Dec 2021 R 8046.00 0% R 8046.00

MT™M Vols
Dec 2020
Mar 2021 R 8974.00 18%
May 2021 R 7924.00 21.5%
Jul 2021 R 7990.00 22%
Sep 2021
Dec 2021
Dec 2021

The local Soya market traded higher yesterday. The Mar'21 Soya contract ended R147.00 up
and May'21 Soya closed R95.00 higher. The parity move for the Mar'21 Soya contract for
yesterday was R40.00 negative.

The local Suns market closed mixed yesterday. The Mar'21 Suns contract closed R92.00 up
while May'21 Suns closed R32.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Randfion

Source: Grain SA

F

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 8800, SMA, 6740
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2020

Monthly SAFEX Sunflowers Spot
Line, 8 974.00, SMA, 6345.29
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Price
ZAR

T

7 000

-6 000

2010 2012 2014 2016 2018 2020
| | 2020

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or
warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall
assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective
officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not
intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




