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Financial Markets

Currencies
] BDLive - The rand remained firmer, but was little changed from earlier levels following the state of the nation address
Bid - Value (Sona) by President Cyril Ramaphosa.
Currency Yesterday | Current Bid Change % Change
12pm The rand reached an almost six-week intraday high following dovish comments by US Federal Reserve chair Jerome
Usboliar/Rand Tieeie Tasiesl om0 Powell on Wednesday, which maintained investor appetite for higher yielding assets. Global shares rose for a ninth day
4 on Thursday, just off record highs, as investors digested recent gains, while bulls were sustained by the promise of more
Euro/Rand 17.7796] 17.7234] -0.0562| -0.32% free money after a benign US inflation report and a dovish Federal Reserve outlook.
GBPound/Rand 20.2764] 20.1643[ -0.1121]  -0.55%
AusDollar/Rand 11.3533| 11.3176| -0.0357 -0.31% European stocks opened higher, with the Stoxx 600 and London’s FTSE 100 up 0.3%. That followed a subdued Asian
Euro/USDollar 1.2127 1.2121|  -0.0006]  -0.05% session as markets in China, Japan, South Korea and Taiwan were closed for holidays.
GBPound/USDollar 13830  1.3792[ -0.0038]  -0.27%
AusDollar/USDollar 0.7742|  0.7743]  0.0001 0.01%
JpyYen/USDollar 104.6600| 104.8300]  0.1700 0.16%
Weekly US Dollar / Euro 2009/04/24 - 2021/10/01 (GMT) || Weekly SA Rand / Euro 2010/01/15 - 2021/09/10 (GMT)
Line 1.2121| | Price Line 17.7214] Price
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Commodities
BDLive - Bengaluru — Gold rose on Wednesday, hovering near a one-week peak hit in the previous session, as a weaker dollar and rising hopes of a
Value US stimulus elevated bullion’s appeal as a hedge against inflation.
Last Cchame | % Change
& Spot gold rose 0.3% to $1,842.41/0z by 0342 GMT. Prices hit their highest since February 2 at $1,848.40 in the previous session. US gold futures
gained 0.3% to $1,843.50. Making gold more affordable, the dollar fell to a near two-week low against rivals. “With US yields holding steady, gold is
Platinum 1210.99 -23.62 -1.95% moving inversely to the US dollar. That says to me this is not a gold story, rather it is a weak dollar story,” said Jeffrey Halley, a senior market analyst
Gold 1822.23 313 0.17% at Oanda.
Silver 2691 0041 0.14% US President Joe Biden’s $1.9-tril irus relief bill ted to pass through C ith few changes despit tion fi
Copper 37 0,00 005% resident Joe Biden's $1.9-trillion coronavirus relief bill is expected to pass through Congress with few changes despite opposition from
over the price tag.
Gasoil 496.50 6.00[  -1.21%
Brent Oil 60.70 044  -0.72%

Weekly Brent Crude 2014/10/10 - 2021/06/18 (LON) ||| Weekly Gold 2011/02/27 - 2021/08/15 (GMT)
Dline 60.70) Price Line 1822.0600| Price
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Financials
Weekly ALST 2014/10/10 - 2021/06/18 (JHB)
" Value Line, 60 319, SMA, 52 262 | Price
Curentgid | = | % Change |zar
- 55 000
JSE TOP 40 60637.70] -217.25]  -0.36% "5“ aaa
ALSI 60319.00 0.00 0.00% ‘-‘*5 ooo
S&P 500 3909.88 6.50 0.17% 140 000
FTSE 6524.36 4.36 0.07% | Lzs 000
CAC 5669.82 0.00 0.00% Giiesion ou e osloRCiIGof tor sToRteE (05 O eE e s RodoT o
DAX 13932.07]  107.94] _ 0.77% L ! ' ' ' e ]
Hang Seng 30038.72] 13485 0.45% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
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Corn / Maize Market

Chicago Board of Trade

FarmProgress - Corn prices finally trended higher after spending the prior two
sessions mired in the red. Today’s technical buying was supported by a good
round of export sales, which USDA reported this morning. However, traders are
still wary of rising production potential in South America and remain
disappointed that domestic stocks aren’t as low as they had previously
anticipated. March and May futures each firmed 5.25 cents higher to close at
$5.3975 and $5.38, respectively. Corn basis bids were steady to weak Thursday,
sliding 3 to 5 cents lower at three Midwestern locations today.

Corn exports notched 57.5 million bushels in old and new crop sales for the
week ending February 4, which was near the middle of trade guesses that

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
MAR 2021 528.00 541.00| The record 13.00 543.00 2.00 15.00
MAY 2021 527.00 539.75|The record 12.75 541.25 1.50 14.25
JUL 2021 515.00 527.75|The record 12.75 528.75 1.00 13.75
SEP 2021 467.00 474.75[The record 7.75 475.75 1.00 8.75
DEC 2021 444.00 452.50[The record 8.50 453.50 1.00 9.50
Monthly CBOT Corn Spot 1993/06/30 - 2022/08/31 (CHG)
Line 43| Price
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ranged between 39.4 million and 70.9 million bushels. Cumulative totals for the
2020/21 marketing year are now at 849.7 million bushels, which is nearly
doubling last year’s pace of 468.1 million bushels. Corn export shipments found
anew marketing-year high, meantime, with 61.6 million bushels. China was the
No. 1 destination, with 14.1 million bushels. Turkey has provisionally purchased
9.3 million bushels of corn from optional origins (but likely from Ukraine and/or
Russia) in an international tender that closed earlier today. The grain is for
shipment between mid-February and mid-March.

Preliminary volume estimates were for 533,445 contracts, sliding 7.5% below
Wednesday’s final count of 577,047.
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South African Futures Exchange

. Parity N . “PRICES OF USA WHITE MAIZE DELIVERED IN RANDFONTEIN

| MT™M Volatility Change Parity Price “PRYSE VAN VSA WITMIELIES GELEWER IN RANDFONTEIN
White Maize Future e
Mar 2021 R 3247.00 32.5%| R 76.34 | R 3323.34 =
May 2021 R 3051.00 31.5%| R 72.04 | R 3123.04 R
Jul 2021 R 2985.00 23.5%| R 69.39 | R 3054.39 L
Sep 2021 R 3041.00 0%| R 41.53 | R 3082.53 3 sa00
Dec 2021 R 3125.00 29%| R 46.28 | R 3171.28 .
Mar 2022 R 3162.00 0% R 3162.00 o
May 2022
Yellow Maize Future - e o
Mar 2021 R 3373.00 28%| R 76.34 | R 3449.34 i3 i 1333
May 2021 R 3180.00 23%| R 72.04 | R 3252.04 FanRss
Jul 2021 R 3112.00 24%| R 69.39 | R 3181.39 R
Sep 2021 R 3171.00 19%| R 41.53 | R 3212.53 VPYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 R 3238.00 21%| R 46.28 | R 3284.28 700
Mar 2022 R 3261.00 19% R 3261.00
May 2022

The local Maize market traded lower yesterday. The Mar'21 WMAZ contract
ended R100.00 down and Mar'21 YMAZ closed R100.00 lower. The May'21
WMAZ closed lower by R91.00 and May'21 YMAZ ended R90.00 down. The
parity move for the Mar'21 Maize contract for yesterday was R78.00
positive.

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m cf;’:;:'i:;
12pm Close Change 2o Overnight | o0 20 12pm Close Change 12m Overnight | e 12om
MAR 2021 633.00 633.50] The record 0.50 634.75 125 1.75 [MAR 2011 612.00]  611.00[The record -1.00 614.75 3.75 2.75
MAY 2021 638.00 639.00] The record 1.00 640.00 1.00 2.00 [mMAY 2011 618.00]  617.00[The record -1.00 620.50 3.50 2.50
JUL 2021 628.00 628.25 The record 0.25 629.25 1.00 1.25 [JuL 2011 620.00]  619.50[The record -0.50 622.50 3.00 2.50
SEP 2021 628.00 628.25 The record 0.25 628.75 0.50 0.75 |SEP 2011 624.00]  624.00]The record 0.00 0.00] -624.00] -624.00
DEC 2021 634.00 634.75] The record 0.75 529.00] -105.75] -105.00 [DEC 2011 631.00]  630.75][The record -0.25 0.00] -630.75] -631.00
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmProgress - Wheat prices faded as traders shrugged off winterkill worries in
e 67] Brice the U.S. Plains and better-than-expected export sales this past week. Prices
3 usc remain fairly volatile after having risen consistently between early December
Bsh and mid-January, with a lot of up-and-down fluctuations after that period.
L Today, March Chicago SRW futures fell 3.5 cents to $6.32, March Kansas City
1000 HRW futures dropped 3.25 cents to $6.1075, and March MGEX spring wheat
|- futures slipped 2.5 cents to $6.1625. Wheat old crop sales climbed 50% above
the prior four-week average, to 21.7 million bushels. Another 1.9 million
800 bushels in new crop sales led to a grand total of 23.6 million bushels. That was
above the entire range of trade guesses, which were between 7.3 million and
700 16.5 million bushels. Cumulative totals for the 2020/21 marketing year are still
slightly behind last year’s pace, with 604.3 million bushels.
et Wheat export shipments shifted 12% below last week’s pace but remained 8%
|- above the prior four-week average, with 16.1 million bushels. The Philippines
topped all other destinations, with 4.3 million bushels. Preliminary volume
k400 estimates were for 157,540 CBOT contracts, trending moderately lower than
| Wednesday's final count of 189,352.
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020
RerNiTv [

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Mar 2021 R 5036.00 11%| R -1.77 | R 5034.23
May 2021 R 5089.00 0%| R -0.51 | R 5088.49
Jul 2021 R 5122.00 0%| R -4.36 | R 5117.64
Sep 2021 R 4987.00 0%| R -7.05 | R 4979.95
Dec 2021
Vi 2023 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2022 7000
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Monthly SAFEX Wheat Spot 1997/05/31 - 2022/05/31 (JHB) The local Weat market closed lower yesterday. The
SMA 4 561.49] Price Mar'21 Weat contract closed R41.00 down and May'21
Line: =5 00700 Zall ?R Weat closed R41.00 lower. The parity move for the
L Mar'21 Weat contract for yesterday was R1.00
negative.
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Oil Seed

Market

Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" " " .| Main Session Overnight Overnight N N Main
Month | Yesterday | MainSession | Main Session| o Se5on Current o o P fmm Month | Main Session | current Month Sesion Current
12pm Close Change 20m overnight | i cesion | 125m Close Overnight lose Overnight
MAR 2021 1347.00 1367.50]| The record 20.50 902.00 -465.50 -445.00 MAR 2011 428.9 429.30 MAR 2011 45.63 45.81
MAY 2021 1347.00 1366.75| The record 19.75 1371.00 4.25 24.00 MAY 2011 428.4 429.00 MAY 2011 44.99 45.17
JUL 2021 1331.00 1351.25|The record 20.25 1355.75 4.50 24.75 JUL 2011 424.2 424.80 JUL 2011 44.21 4434
AUG 2021 1289.00 1309.50| The record 20.50 1313.25 3.75 24.25 AUG 2011 4103 409.00 AUG 2011 43.16 4331
SEP 2021 1203.00 1224.00|The record 21.00 1226.75 2.75 23.75 SEP 2011 392.9 0.00 SEP 2011 42.14 42.38
Weekly CBOT Soya Beans Spot 2013/06/28 - 2021/07/09 (CHG) FarmProgress - Soybean prices trended nearly 1% higher on a round of technical buying today,
e e s supported by a solid export sales pace and tightening domestic stocks. Beware of the looming
53 S i e harvest in South America, and particularly in Brazil, where most experts agree there will be
Bsh record-setting production this season. March futures climbed 12.5 cents to $13.6650, with May
futures rising 13 cents to $13.6550.
[~ 1400 - " N L
Soybean basis bids held steady across most Midwestern locations on Thursday but did tilt 5
L cents higher at an lllinois processor while dipping a penny lower at an Ohio elevator today.
1500 Soybean export sales saw 29.6 million bushels in old crop sales, which was 20% below the prior
e 11663/4+ four-week average. New crop sales chipped in another 6.6 million bushels, for a total of 36.2
Li00 million bushels. That was on the higher end of trade estimates, which ranged between 12.9
million and 38.6 million bushels. Cumulative totals for the 2020/21 marketing year are still well
L beyond last year’s pace, with 1.828 billion bushels.
000 Soybean export shipments moved 13% higher week-over-week to reach 81.3 million bushels.
China accounted for more than half of that total, with 42.4 million bushels. Preliminary volume
-s00 estimates were for 258,679 contracts, falling moderately below Wednesday’s final count of
: ; : : : ; - ; 328,853.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange

Soybean Future

Seeds Future

MT™M Vols Parity Market Price
Change

Mar 2021 R 8393.00 17%| ##u######[ R 5979.29
May 2021 R 7629.00 21%| R 105.14 |R 7734.14
Jul 2021 R _7720.00 21.5%| R 109.45 | R 7829.45
Sep 2021 R 7866.00 0%|R 106.34 | R 797234
Dec 2021 R _7970.00 0% R 7970.00
Mar 2022
May 2022

MT™M Vols
Mar 2021 R _8765.00 18%
May 2021 R _8023.00 22.5%
Jul 2021 R _8068.00 22%
Sep 2021
Dec 2021
Mar 2022
May 2022

The local Soya market traded lower yesterday. The Mar'21 Soya contract ended R147.00
down and May'21 Soya closed R150.00 lower. The parity move for the Mar'21 Soya contract
for yesterday was R113.00 positive.

The local Suns market closed lower yesterday. The Mar'21 Suns contract closed R117.00
down and May'21 Suns closed R103.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Randfion

Source: Grain SA

F

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 9380, SMA, 6983
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Monthly SAFEX Sunflowers Spot
Line, 8820.00, SMA, 6543.48

2008/03/31- 2021/10/31 (JHB)
Price
ZAR

T

8000

-7 000

-6 000

2010 2612 2014 2016 2018 20
| | 2020

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
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