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Market Report : 19 March 2021

Financial Markets

Currencies

] BDLive - The JSE tracked firmer global markets on Thursday, which rose following dovish statements by both the US
Bid - Value Federal Reserve and Bank of England.
Currency Yesterday | Current Bid Change % Change
12pm The local bourse broke a four-day losing streak on the day as investors welcomed comments from the US Fed, which
Usboliar/Rand Tieas 1a7eal oouae G raised its economic forecasts for 2021, while still projecting near-zero interest rates until 2024. World share mrkets
a edged higher on Thursday after the US Federal Reserve promised to keep its support in place, though another rise in
Euro/Rand 17.5467) 17.5875] 0.0408 0.23% global bond yields and the dollar showed not everyone was convinced.
GBPound/Rand 20.5059| 205271  0.0212 0.10%
AusDollar/Rand 11.4751| 11.4259| -0.0492 -0.43% MSCI’s 50-country world index was near record highs after the Fed, which also predicted bumper US growth, had lifted
Euro/USDollar 1.1942 1.1914] -0.0028]  -0.23% Wall Street and Asia overnight, and Europe opened with Germany’s DAX at a record high.
GBPound/USDollar 1.3961 1.3906] -0.0055]  -0.39%
AusDollar/USDollar 0.7811] 0.7739] 0.0072[  -0.92%
JpyYen/USDollar 109.0200| 108.8600[  -0.1600  -0.15%
Weekly US Dollar / Euro 2009/05/29 - 2021/11/05 (GMT) || Weekly SA Rand / Euro 2010/02/19 - 2021/10/15 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices rose to a more than two-week high on Thursday after the US Federal Reserve reaffirmed its stance to keep
Value interest rate near zero until 2023, though the safe-haven metal's gains were capped by its forecast of a strong economic rebound.
Last change | % Change
& Spot gold rose 0.3% to $1,749.57/0z by 3.40am GMT, having touched its highest since March 1 at $1,755.25. US gold futures jumped 1.3% to $1,749.
Platinum 1203.97 -3.03 -0.25% The US economy was on track for its fastest expansion in nearly 40 years, the Fed said on Wednesday while reaffirming its ultra-easy monetary
Gold 1737.95 1.54 0.09% policy stance amid an expected, though temporary surge in inflation.
Silver 26.06 0.01 0.04%
Copper 4.06 -0.04 -1.10%
Gasoil 502.00 1350  -2.69%
Brent Oil 63.13 -0.15 -0.24%
Weekly Brent Crude 2014/11/14 - 2021/07/23 (LoN) ||| Weekly Gold 2011/04/03 - 2021/09/19 (GMT)
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Financials
Weekly ALST 2014/11/14 - 2021/07/23 (JHB)
. Value Line, 61 112, SMA, 54 005 Exice
Bi 2 4 \
Current Bid Change % Change ZAR
[~ 55 000
JSE TOP 40 61050.33 0.00 0.00% -50 000
ALSI 60890.00 0.00 0.00% 45 000
S&P 500 3974.12 58.66[  -1.48% 40 000
FTSE 6762.67 17.01 0.25% | 35000
CAC 6062.79 0.00 0.00% Qﬁ 2o O B ostosolice (ad o Qll o2 ey Qll Q210 08 O SIOSION 02 s
DAX 14775.52 0.00 0.00% : ! ! IS0 !
Hang Seng 29405.72] 56631  -1.93% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
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Corn / Maize Market

Chicago Board of Trade

. . ! Overnight i FarmProgress - Corn prices shifted more than 2% lower, incurring double-digit
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht losses in the process, after a round of technical selling Thursday partly spurred
Month 12pm Close Session | Change from |\ ot | from main | SN2 by a selloff in energy commodities today. Traders shrugged off some healthy
Change 12pm session | oM 12pm export news from USDA, as well as another large sale to China announced this
VAY 2021 55700 1650 The vecord BT T o3 075 Tzo;ncizﬁisl\/tl:ysfsutsgres dropped 11.75 cents to $5.4625, with July futures down
JUL 2021 541.00 530.25|The record -10.75 530.25 0.00 -10.75
SEP 2021 495.00 486.25|The record 8.75 484.50 175 -10.50 Corn basis bids were steady to narrowly mixed Thursday after sinking 3 cents
DEC 2021 475.00 468.00| The record -7.00 466.00 -2.00 -9.00 lower at a Nebraska elevator and firming 1 to 2 cents higher at two other
MAR 2022 482.00 476.00| The record -6.00 474.50 -1.50 -7.50 Midwestern locations today.
For the third ive day, private exporters announced to USDA another
'Z::th'y c;':;f”" Spot 1993/97/31. 2022/00/30 Sé:G) massive corn sale to China. Today’s announcement was for 27.4 million bushels
SMA  336%s usc of corn for delivery during the 2020/21 marketing year, which began September
Bsh 1.
700
U Corn exports found 38.8 million bushels in old crop sales plus another 9.5
million bushels in new crop sales, for a total tally of 48.3 million bushels. That
600 was above the entire range of trade guesses that fell between 13.8 million and
550 45.3 million bushels. Cumulative totals for the 2020/21 marketing year widened
| soo its already impressive lead over last year’s pace, with 1.180 billion bushels.
d A 155 Turkey has made provisional purchases of around 4.5 million bushels of corn in
1 anprer —| an international tender that closed earlier today. Results will be confirmed over
/k H /W W"J\ ~400 the next several days. The grain is for shipment between March 25 and April 20.
-350
2251 t 42 300 Preliminary volume estimates were for 297,442 contracts, tracking 30% above
Lo Wednesday’s final count of 228,306.
-200
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South African Futures Exchange
| MTM Volatility C‘::ar::’e Parity Price
White Maize Future
Mar 2021 R 3196.00 35.25% R 3 196.00 PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
May 2021 R 3091.00 31.5%| R -46.12 [ R 3044.88
Jul 2021 R 3040.00 20.5%| R -46.59 [ R 2993.41 5
Sep 2021 R 3099.00 26%| R -46.48 | R 3052.52
Dec 2021 R 3178.00 25.5%| R -38.35 [ R 3139.65
Mar 2022 R 3184.00 24%| R -29.43 | R 3154.57
May 2022
Yellow Maize Future
Mar 2021 R 3320.00 31.25% R 3320.00
May 2021 R 3216.00 23%| R -46.12 | R 3169.88
Jul 2021 R 3168.00 19%| R 4659 [R 3121.41
Sep 2021 R 3225.00 19%| R -46.48 [R 3178.52
Dec 2021 R 3298.00 21%| R -38.35| R 3259.65
Mar 2022 R 3295.00 19%| R -29.43 [ R 3265.57
May 2022
The local Maize market traded mixed yesterday. The Mar'21 WMAZ i‘;
contract ended R17.00 down while Mar'21 YMAZ closed R11.00 higher. The 3 .
May'21 WMAZ closed lower by R45.00 and May'21 YMAZ ended R30.00 -
down. The parity move for the Mar'21 Maize contract for yesterday was ARDOERANELIEN/ ARSYRLLOW MACE T JAREX  Sashieton Yollow Mde
e Invoer Pariteit/ Import Parity w— Ultvoer Pariteit/ Export Parity
R46.00 negative. ~— Oos-Vrystaat basis Uitvoer Pariteit/ Export Parity

Monthly SAFEX Maize Spot 2004/04/30 - 2022/02,

28 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

RerNiTv [

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change oo overnight | \ieecon | 130 12pm Close Change oo overnight | 11 on | 130
MAY 2021 636.00 630.50 The record -5.50 629.00 -1.50 -7.00 |MAY 2011 596.00 587.00| The record -9.00 585.75 -1.25 -10.25
JUL 2021 627.00 622.00| The record -5.00 620.75 -1.25 -6.25 |JUL 2011 601.00 592.25|The record -8.75 591.00 -1.25 -10.00
SEP 2021 627.00 621.75 | The record -5.25 620.75 -1.00 -6.25 |SEP 2011 606.00 597.50| The record -8.50 596.75 -0.75 -9.25
DEC 2021 633.00 628.75 | The record -4.25 627.75 -1.00 -5.25 |DEC 2011 613.00 605.75| The record -7.25 605.00 -0.75 -8.00
MAR 2022 639.00 634.00[ The record -5.00 529.00 -105.00 -110.00 | MAR 2012 622.00 611.50| The record -10.50 611.75 0.25 -10.25
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | |FormProgress - Wheat prices eroded throughout Thursday's session on  round
T ] i of technical selling spurred by several factors, including a strengthening U.S.
N usc Dollar and spillover weakness from other commodities. May Chicago SRW
Bsh futures lost 11 cents to $6.29, May Kansas City HRW futures fell 15.5 cents to
It $5.8550, and May MGEX spring wheat futures dropped 8 cents to $6.2525.
|- 0ld crop wheat sales improved 18% week-over-week and 40% above the prior
four-week average to 14.3 million bushels. New crop sales chipped in another
800 5.1 million bushels for a total of 19.4 million bushels, making it to the upper end
of trade estimates that ranged between 5.5 million and 22.0 million bushels.
700 Cumulative totals for the 2020/21 marketing year remain slightly behind last
year's pace, with 689.3 million bushels.
600
|- Wheat export shipments jumped 61% above the prior four-week average to
24.3 million bushels. The Philippines topped all destinations, with 6.5 million
k400 bushels. Preliminary volume estimates were for 66,698 CBOT contracts, inching
S slightly ahead of Wednesday’s final count of 60,826.
20052006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020

South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Mar 2021 R 5072.00 11% R 5072.00 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2021 R 5078.00 9.5%| R -20.54| R 5057.46 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2021 R 5103.00 10%| R -16.71 | R 5086.29
Sep 2021 R 4962.00 0%| R -16.71 | R 4945.29 290
Dec 2021 R 4924.00 0%| R -11.13 | R 4912.87
Mar 2022
May 2022
Cape Wheat
Mar 2021
May 2021
Jul 2021
Sep 2021
Dec 2021
Mar 2022
May 2022
Source: Grain SA
B S
w— SAFEX Randfontein Koring / Wheat —Koring VSA HRW #2 / Wheat USA HRW #2
® Parity
Monthly SAFEX Wheat Spot 1997/06/30 - 2022/06/30 (JHB) The local Weat market closed lower yesterday. The
SMA e Price Mar'21 Weat contract closed R38.00 down and May'21
Loe ?R Weat closed R54.00 lower. The parity move for the
L Mar'21 Weat contract for yesterday was R20.00
negative.
4 500
-4 000
3500
-3 000
2500
2000
-1500
| 1000
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022
1990 | | 2010 | 2020

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
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Oil Seed

Market

Chicago Board of Trade
CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N . Main
Month vestzerday Mal2|sesmn Ma‘l:: Session Change from o::,u"p:n; Change from | Change from Month Main Session DCurre.n; Month Session ch"e-n:‘
12pm ose ange 120m ernight Main Session 120m Close vernight Close vernight
MAY 2021 | 1413.00 1392.25|The record -20.75 902.00] -490.25 [ -511.00 MAY 2011 398.2| 39830 MAY 2011 53.52 53.08
JUL 2021 1400.00 1380.50| The record -19.50 1378.50 -2.00 -21.50 JuL 2011 3983  398.40 JUL 2011 51.33 50.94
AUG 2021 | 1355.00 1335.75| The record -19.25 1333.50 -2.25 -21.50 AUG 2011 391.4]  392.00 AUG 2011 49.43 49.13
SEP 2021 1275.00 1254.75| The record -20.25 1255.25 0.50 -19.75 SEP 2011 382.2|  383.40 SEP 2011 47.97 47.70
NOV 2021 | 1229.00 1206.25| The record -22.75 1205.00 -1.25 -24.00 0CT 2011 371.1]  372.20 OCT 2011 46.89 46.59
Weekly CBOT Soya Beans Spot 2013/08/02 - 2021/08/13 (CHG) FarmProgress - Soybean prices sputtered on better weather conditions and harvest pressure
T o from South America, where Brazilian farmers are still expected to reap a record-breaking
i3 LS. B — soybean crop this season. Spillover weakness from a broad range of other commodities created
Bsh additional headwinds. May futures tumbled 26.25 cents lower to $13.9150, with July futures
L 1200 down 26.5 cents to $13.7950. Soybean basis bids were mostly steady across the central U.S.
s Thursday but did jump 10 cents higher at an Indiana processor today.
1300
e 0ld crop soybean sales spilled 42% lower week-over-week to 7.4 million bushels, with no
additional new crop sales to report. Total sales fell to the lower end of trade estimates, which
6634+ 1200 ranged between 3.7 million and 29.4 million bushels. Cumulative totals for the 2020/21
1150 marketing year are still impressive, with 1.979 billion bushels. That’s more than 850 million
-1100 bushels ahead of last year’s pace so far.
-1050 Soybean export shipments also slumped 44% below the prior four-week average, to 19.6 million
-1000 bushels. Indonesia was the No. 1 destination, with 4.7 million bushels. The EPA reported today
-950 that the United Stated generated 306 million biodiesel blending credits in February, which was
000 slightly above January’s tally of 300 million.
-850
_ano Preliminary volume estimates were for 169,944 contracts, trending moderately higher than
; g - ; : ; - 3 Wednesday’s final count of 128,838.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange

[ Soybean Future

Seeds Future

MT™M Vols Parity Market Price
Change

Mar 2021 R 7948.00 17% R 7948.00
May 2021 R 7662.00 21%| #HH#H#####] R 4 929.00
Jul 2021 R _7745.00 21.5%| R -78.24 |R  7666.76
Sep 2021 R 7850.00 16.5%| R -72.18 |R 7777.82
Dec 2021 R 7943.00 0% R 7943.00
Mar 2022
May 2022

MT™M Vols
Mar 2021 R _9400.00 18%
May 2021 R 8992.00 22%
Jul 2021 R 9057.00 21%
Sep 2021 R 9146.00 0%
Dec 2021
Mar 2022
May 2022

The local Soya market traded lower yesterday. The Mar'21 Soya contract ended R80.00 down
and May'21 Soya closed R109.00 lower. The parity move for the Mar'21 Soya contract for
yesterday was R80.00 negative.

The local Suns market closed lower yesterday. The Mar'21 Suns contract closed R40.00
down and May'21 Suns closed R150.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

£2
—— VEA SOIARONE/ USA SOTREANS
ARG Urtvour Paritei / Export Parity

—— SAPEX Sojabone / Soybesns

545 £ Sernablom / Sunflowes

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 7 948, SMA, 7 086

2008/04/30 - 2021/11/30 (JHB)
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2020

Monthly SAFEX Sunflowers Spot
Line, 9400.00, SMA, 6778.23

2008/04/30- 2021/11/30 (JHB)
Price
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