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Financial Markets

Currencies
] BDLive - Miners and property shares led the JSE firmer on Wednesday, while global markets were mixed as investors
Bid - Value weighed positive European corporate earnings against concerns over rising Covid-19 infections in Asia.
Currency Yesterday | Current Bid Change % Change
12pm Global stocks have been under pressure so far this week with investors worried that the jump in Covid-19 cases in
Usbollar/Rand Taz57s| a2l oomeil o3 countries such as India and Canada could stall economic recovery. Global stocks gained on Wednesday as early
= indications of a rebound in European corporate earnings offset concerns over rising Covid-19 infections in Asia that have
Euro/Rand 17.1536| 17.1579]  0.0043 0.03% dampened oil prices.
GBPound/Rand 19.8813|  19.8584| -0.0229|  -0.12%
AusDollar/Rand 11.0269| 11.0454 0.0185 0.17% The Stoxx index of 600 European shares was up 0.7% at 436.76 points. Analysts said a 1.9% fall on Tuesday, its worst
Euro/USDollar 1.2007 1.2044[  0.0037 0.31% session this year, was overdone and the benchmark remains near its record high of 443.61 points hit on Monday.
GBPound/UsDollar 1.3918 1.3943[  0.0025 0.18%
‘AusDollar/USDollar 0.7714]  0.7756] _ 0.0042 0.54% MSCI's index of global shares fell 0.2%. It too had reached record highs on Monday.
JpyYen/USDollar 108.0200| 107.9700[  -0.0500  -0.05%
Weekly US Dollar / Euro 2009/07/03 - 2021/12/10 (GMT) ||| Weekly SA Rand / Euro 2010/03/26 - 2021/11/19 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices rose on Wednesday, hovering near a seven-week high hit earlier this week, as a soggy dollar and a retreat in US
Value treasury yields lifted demand for the safe-haven metal.
Last change | % Change
& Spot gold was up 0.2% at $1,781.60/0z by 4.27am GMT, after hitting $1,789.77 on Monday, its highest since February 25. US gold futures edged 0.2%
higher to $1,782.30/0z.
Platinum 1212.01 -1.80[  -0.15% “The dollar had edged lower this morning, supporting prices, with gold’s upward momentum from overnight continuing in Asia,” Oanda senior
Gold 1794.57 1.11 0.06% market analyst Jeffrey Halley said. “Providing that US 10-year yields remain softer, gold appears to be gathering strength for a test of the 100-day
Silver 26.46 012 0.43% moving average at $1,802/0z in the days ahead.”
Copp‘er 4.26 -0.02 -0.50% The dollar index was languishing near a seven-week low against its rivals, while benchmark 10-year US treasury yields dropped below 1.6%, reducing
Gasoil 514.75 -5.50 -1.07% the opportunity cost of holding non-yielding bullion.
Brent Oil 64.76 -0.56]  -0.86%
Weekly Brent Crude 2014/12/12 - 2021/08/27 (LON) ||| Weekly Gold 2011/05/08 - 2021/10/24 (GMT)
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Financials
Weekly ALST 2014/12/12 - 2021/08/27 (JHB)
" Value Line, 61 579, SMA, 55365 Price
Bi " ), \
Current Bid Change % Change ZAR
[~ 55 000
JSETOP 40 61116.77 282.49 0.46% ~50 000
ALSI 61579.00 0.00 0.00% 45 000
S&P 500 4134.94 38.48 0.93% 40 000
FTSE 6859.87 35.42 0.52% | 25000
CAC 6210.55 0.00 0.00% 01 Q2 23;5 & Q1 Q2 23;6 & Q1 Q22§;7 4 01 Q2 2(?%8% Q1 Q2 28139 4 Q1 Q223230Q4 Q1 ;2521(23
DAX 1512951 66.46] _ 0.44% ' ! ! ' ' I !
Hang Seng 28621.92 64.09 0.22% REFINTIV [
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Corn / Maize Market

| MW Sy

Bsh
700
[~ 650

Chicago Board of Trade
: B Overnight ] FarmFutures - Corn prices rocketed ahead again on Wednesday, s traders
Yesterday |Main Session| _Vain | MainSession | Change | Overnisht remained focused on the inclement weather that moved through the Corn Belt
Month 12pm Close Session | Change from |\ ot | from main | SN2 earlier this week, with more wet, colder-than-normal weather in the forecasts.
Change 12pm session | oM 12pm That will create widespread planting delays for a crop that's already getting in
the ground a bit slower than expected. May futures rose 18.25 cents to
MAY 2021 608.00 625.50| The record 17.50 631.00 5.50 23.00 $5.2475, with July futares up 13.75 cents to 86,0575,
JUL 2021 592.00 606.50| The record 14.50 611.75 5.25 19.75
SEP 2021 546.00 557.00|The record 11.00 560.00 3.00 14.00 Corn basis bids held steady across most Midwestern locations Wednesday but
DEC 2021 527.00 536.50| The record 9.50 539.75 3.25 12.75 did tilt a penny higher at an lllinois river terminal and 6 cents higher at an
MAR2022 | 533.00 542.25|The record 9.25 544.75 2.50 11.75 Illinois ethanol plant today.
Monthly CBOT Corn Spot 1993/08/31 - 2022710131 (Crg) | |ead of the next export report from USDA, out Thursday morning, analysts
: : expect the agency to show corn sales ranging between 13.8 million and 43.3
Line 631" rice . . ) . . "
T i million bushels for the week ending April 15, offering fair confidence that week-

over-week sales will improve from the prior tally of 15.0 million bushels.

The latest data from the U.S. Energy Information Administration showed a
steady rate of ethanol production for the week ending April 16, with a daily
average of 941,000 barrels — identical to a week ago. Year-over-year production
jumped 67% higher this past week as demand continues to improve from
pandemic-related lockdowns last year. Ethanol stocks are also down 26% year-
over-year, falling to its current level of 20.447 million barrels. Grain traveling
the nation’s railways jumped to a total volume of 26,236 carloads last week.

J! h 400 Year-to-date totals for 2021 are now at 379,720 carloads, a 24.5% year-over-
-350 year increase so far.
3251/
-300
Lo Preliminary volume estimates were for 455,703 contracts, trending slightly
200 higher than Tuesday’s final count of 438,205.
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South African Futures Exchange
| MTM Volatility C‘::ar::’e Parity Price
White Maize Future PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
Mar 2021 PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
May 2021 R 3163.00 31.5%| R 117.91 [ R 3280.91 &%
Jul 2021 R 3200.00 23%| R 99.98 | R 3299.98
Sep 2021 R 3252.00 26%| R 68.58 | R 3320.58
Dec 2021 R 3333.00 25.5%| R 61.92 [ R 3394.92
Mar 2022 R 3333.00 24%| R 56.20 | R 3389.20
May 2022
Yellow Maize Future
Mar 2021
May 2021 R 3311.00 23%| R 117.91 | R 3428.91
Jul 2021 R 332500 20.25%| R 99.98 | R 3424.98
Sep 2021 R 3378.00 19%| R 68.58 | R 3446.58
Dec 2021 R 3451.00 21%| R 61.92 | R 3512.92
Mar 2022 R 3441.00 19%| R 56.20 [ R 3497.20
May 2022 R 3220.00 0% R 3220.00

The local Maize market traded higher yesterday. The May'21 WMAZ
contract ended R4.00 up and May'21 YMAZ closed R11.00 higher. The Jul'21
WMAZ closed higher by R14.00 and Jul'21 YMAZ ended R16.00 up. The
parity move for the May'21 Maize contract for yesterday was R100.00
positive.

ARG GELLWIELIES] ARG YELLOW MAE

o Utvor Puritatf Export Party

o SATDX Gadmisios Yelow Male

e Ousrystant basis Uitvour Pare] Export Paity

Monthly SAFEX Maize Spot

2004/05/31 - 2022/03

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2010 2020 2021 2032
2000 | 2010

| 2020

31 (JHB)
Price

ZAR
f

-4 000

3500

3000

2500

-2 000

1500

-1 000

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

GroCapital Broking Services

=
Gro Cap'tal Market Report : 22 April 2021

Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'f:m Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change T2om Overnight | \utC cion ‘120m 12pm Close Change 120m Overnight | 1 cion T2pm
MAY 2021 663.00 673.25 The record 10.25 678.50 5.25 15.50 [MAY 2011 620.00]  630.75]The record 10.75 636.50 5.75 16.50
JUL 2021 665.00 675.00] The record 10.00 679.75 4.75 14.75 [suL 2011 628.00]  637.75]The record 9.75 643.00 5.25 15.00
SEP 2021 667.00 676.25| The record 9.25 680.50 4.25 13.50 [sEP 2011 634.00]  643.75[The record 9.75 648.75 5.00 14.75
DEC 2021 671.00 680.50] The record 9.50 684.50 4.00 13.50 [ DEC 2011 642.00]  652.50[The record 10.50 656.75 4.25 14.75
MAR 2022 676.00 684.75] The record 8.75 529.00] -155.75] -147.00 [MAR 2012 653.00]  660.75[The record 7.75 665.25 4.50 1225
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmFutures - Wheat prices rose 1.5% to 2% higher on a round of technical
Brice buying spurred by frosts in the U.S. Plains and Midwest, along with tension over
usc a Russian military buildup near the Ukrainian border. May Chicago SRW futures
Bsh gained 14.75 cents to $6.7350, May Kansas City HRW futures added 9.5 cents to
L $6.3025, and May MGEX spring wheat futures picked up 9.75 cents to $6.7875.
1600 Ahead of Thursday morning’s export report from USDA, analysts anticipate
|- wheat sales ranging between 7.3 million and 25.7 million bushels for the week
ending April 15, offering some confidence that actuals will best the prior week’s
800 tepid results of 8.0 million bushels.
700 The Buenos Aires Grains Exchange expects Argentinian farmers to plant 16.062
million acres of wheat for the 2021/22 season, holding plantings steady from a
o year ago. Planting season begins in May.
500
Ukraine’s wheat exports for the 2020/21 marketing year are at 540.1 million
k400 bushels, which represents 85% of the total wheat export quota that was
S imposed this season. Total grain exports are down about 23% year-over-year so
iz far.
3005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020 Preliminary volume estimates were for 135,075 CBOT contracts, which was 13%
below Tuesday’s final count of 154,835
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Mar 2021 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2021 R 4955.00 95%| R 69.88 | R 5024.88 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2021 R 4997.00 10%| R 65.92 [ R 5062.92 7000
Sep 2021 R 4948.00 0%| R 59.34 [ R 5007.34
Dec 2021 R 4901.00 0%| R 59.28 | R 4960.28 6500
Mar 2022
May 2022 o
Cape Wheat
Mar 2021
May 2021
Jul 2021 3 Vs
Sep 2021
Dec 2021
Mar 2022
May 2022
Source: Grain SA
3000
SpisinEiisanae e s s TR sens
ANCINgETSIRRTATANTE8 " SagRaRTY 288
e SAFEX ot Koring Whest e ering VA AW 22/ Whart USA KW 32
Dulta Kerng vompaditen/Garman WhastImpaetPaty
Monthly SAFEX Wheat Spot 1997/07/31 - 2022/07/31 (JHB) The local Weat market closed higher yesterday. The
SMA Price May'21 Weat contract closed R91.00 up and Jul'21
toe ?R Weat closed R89.00 higher. The parity move for the
L May'21 Weat contract for yesterday was R32.00
positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight . N Main
Month Yesterday Main Session | Main Session Change from mrre{m Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change T2m Overnight Misin Session T2m Close Overnight lose Overnight
MAY 2021 | 1469.00 1497.25[The record 28.25 902.00] -595.25 | -567.00 MAY 2011 4123]  414.20 MAY 2011 60.19 61.13
JUL 2021 1454.00 1479.50[ The record 25.50 1496.50 17.00 42.50 JUL 2011 416.1]  417.80 JUL 2011 56.94 57.88
AUG 2021 | 1409.00 1431.75[The record 2275 1446.00 14.25 37.00 AUG 2011 413]  414.40 AUG 2011 53.87 54.74
SEP 2021 1333.00 1350.50| The record 17.50 1362.25 11.75 29.25 SEP 2011 407.5]  408.50 SEP 2011 51.75 52.52
NOV 2021 | 1296.00 1310.25[The record 14.25 1320.50 10.25 24.50 0CT 2011 400.4]  400.90 OCT 2011 5033 51.13
Weekly CBOT Soya Beans Spot 2013/09/06 - 2021/09/17 (CHG) FarmFutures - Soybean prices moved around 1.75% higher on another weather-related round of
e i SR =i technical buying Wednesday. Tightening domestic supplies has also lent support in recent
ne, iy G, L s sessions. Today, May futures climbed 26.25 cents to $14.9825, with July futures up 22.25 cents
b to $14.80.
1400
i Soybean basis bids rose 5 cents higher at two Indiana processors while holding steady
== elsewhere across the central U.S. today.
oy Ahead of tormorrow morning’s export report from USDA, analysts expect the agency to show
S o g 11200 soybean sales ranging between 5.5 million and 27.6 million bushels for the week ending April
4 1150 15. Analysts also anticipate soymeal sales ranging between 50,000 and 250,00 metric tons last
- 1100 week, plus soyoil sales ranging between a reduction of 5,000 MT and a net gain of 20,000 MT.
-1050
-1000 China's agriculture ministry has published new guidelines on pig and poultry feed that include
-950 recommendations to reduce corn and soymeal, which have become very costly to local users in
000 recent months. A bevy of alternatives were suggested, including wheat, barley, sorghum,
_aso cottonseed meal, distillers dried grains and more. Preliminary volume estimates were for
- a00 259,691 contracts, inching slightly below Tuesday’s final count of 261,354.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange ‘
Soybean Future fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Mar 2021 Mar 2021
May 2021 R 7232.00 21%|R_-2991.83|R 424017 May 2021 R 8426.00 22%
Jul 2021 R 7328.00 215%| R 197.76 [R__7525.76 Jul 2021 R 8568.00 21.5%
Sep 2021 R 7432.00 16.5%| R 13048 | R 7562.48 Sep 2021 R 8671.00 0%
Dec 2021 R 7538.00 19.5% R 7538.00 Dec 2021 R 8722.00 0%
Mar 2022 R 7582.00 0% R 7582.00 Mar 2022 R 8500.00 0%
May 2022 R 7200.00 0% R 7200.00 May 2022

The local Soya market traded higher yesterday. The May'21 Soya contract ended R51.00 up and
Jul'21 Soya closed R39.00 higher. The parity move for the May'21 Soya contract for yesterday
was R162.00 positive.

The local Suns market closed higher yesterday. The May'21 Suns contract closed R20.00 up
and Jul'21 Suns closed R15.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

=R ]
—— VSA SOIARONE/ USA SOVREANS
ARG Ultvoes Paritest / Export Parity

—— ARG SOIABONE/ ARG SOYRFA
—— SAFEX Sopabone / Soybeans

—— VSA Uitvoer Pariteit / USA Bxport Parity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

T r——

Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
i Line, 8400.00, SMA, 6903.48
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