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Financial Markets

Currencies
] BDLive - The JSE tracked mostly weaker global markets on Tuesday as Covid-19 and the spread of new variants in some
Bid - Value countries weighed on sentiment.
Currency Yesterday | Current Bid Change % Change
12pm Trading was limited on the day, with Japan and China closed for holidays. World share indices stayed near record highs
Usboliar/Rand a2 Taazssl oomel o30% on Tuesday and the dollar and government bond yields tiptoed higher, as some of the biggest global economies pushed
on with easing Covid-19 restrictions.
Euro/Rand 17.3598| 17.3485[ -0.0113|  -0.07%
GBPound/Rand 20.0605| 20.0686|  0.0081 0.04% Sensitive cyclical sectors, including mining, travel and energy, helped drive modest early gains in Europe where British
AusDollar/Rand 11.1569| 11.1608 0.0039 0.03% markets were also playing catch-up after an extended holiday weekend.
Euro/USDollar 1.2007 1.2020]  0.0013 0.11%
GBPound/USDollar 1.3879 1.3909 0.0030 0.22% Bond market borrowing costs were also inching up, though signs that the world’s major central banks remain in no rush
‘AusDollar/USDollar 07717|  07735] 0.0018 0.23% to reel in their huge stimulus schemes kept them below recent 13-month highs.
JpyYen/USDollar 109.4100| 109.2100[  -0.2000]  -0.18%

Weekly US Dollar / Euro 2009/07/17 - 2021/12/24 (GMT) || Weekly SA Rand / Euro 2010/04/09 - 2021/12/03 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices retreated from a more than two-month high on Tuesday due to an uptick in the dollar, though weaker-than-
Value expected US economic data stoked concerns over recovery and limited losses for the safe-haven metal.
Last Cchame | % Change
& Spot gold was down 0.2% at $1,788.89 an ounce by 4.04am GMT, after hitting its highest since February 25 at $1,797.75 on Monday. US gold futures
fell 0.1% to $1,789.40 an ounce. “The reversal in the dollar is weighing on gold a bit. We've seen the dollar strengthen despite the Feds near-term
Platinum 1237.88 0.38 0.03% dovish rhetoric,” said DailyFX currency strategist llya Spivak. “On the top side, immediate resistance for gold lies at $1,800 an ounce. If we can break
Gold 1781.73 3.25 0.18% that, we open the door for $1,850 or $1,875 as a follow on levels in the immediate.”
Silver 26.60 0.07 0.26%
Copper 4.56 0.04 0.91%
Gasoil 558.75 7.50 1.34%
Brent Oil 69.68 0.80 1.15%
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Financials
Weekly ALST 2014/12/26 - 2021/09/10 (JHB)
" Value Line, 60441, SMA, 55830 | Price
CurrentBid | 7| % Change Pt
55000
JSE TOP 40 60769.69|  -393.22 -0.65% 2n0e
ALS| 60441.00 0.00 0.00% 22
S&P 500 4192.66 -28.00[  -0.67% ;g ggg
FTSE 6969.81  -46.64] -0.67% G102 G2 G4 O1 G2 G3 O+ O1 G2 Q3 G4 Ol G2 G3 O4 QL G2 O3 Q4 Q1 G2 93 G4 O1 Q2 O3
CAC 6251.75 0.00 0.00% | 2015 | 2016 I 2017 | 2018 | 2019 | 2020 | 2021
DAX 14856.48 0.00 0.00% -
Hang Seng 28557.14 2841 -0.10% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information
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Corn / Maize Market

Chicago Board of Trade

FarmFutures - Corn prices firmed substantially higher Tuesday on a round of
technical buying as traders returned their focus to the current strong set of
supply and demand fundamentals. Worries over dry weather developing in
southern Brazil lent additional support. May futures added 12.75 cents to $7.45,
while July futures rose 18.25 cents to $6.9775.

Corn basis bids showed a fair amount of variability on Tuesday after tumbling as
much as 17 cents lower at an lllinois river terminal while firming as much as 4

cents higher at an lowa processor today.

Corn plantings are now at 46% through May 2, moving well ahead of last week’s

194 1996 1998
1990 |

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
MAY 2021 737.00 744.75|The record 7.75 747.75 3.00 10.75
JUL 2021 689.00 696.75| The record 7.75 695.25 -1.50 6.25
SEP 2021 596.00 610.25|The record 14.25 609.50 -0.75 13.50
DEC 2021 566.00 580.50| The record 14.50 581.50 1.00 15.50
MAR 2022 571.00 584.75|The record 13.75 585.00 0.25 14.00
Monthly CBOT Corn Spot 1993/09/30 - 2022/11/30 (CHG)
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mark of 17% and two points above the average trade guess of 44%. While
planting progress is slightly behind 2020's pace of 48%, it s still a full 10 points
above the prior five-year average of 36%. And 8% of the crop is now emerged,
up from 3% a week ago but still slightly behind the past five-year average of 9%.

USDA reported yesterday that 1.803 million tons of distillers dried grains with
solubles (DDGS) were produced in March, which is an 8.9% year-over-year
increase. UADA also reported that 420 million bushels of corn were used for
ethanol in March, a year-over-year increase of around 2%.

Farmer sentiment remains quite high, per April's reading of 178 from the Ag
Economy Barometer from Purdue University / CME group (which is scored
between 0 and 200). That's virtually unchanged month-over-month. Half of the
farmer respondents indicated they “expect better financial performance in
2021 compared to 2020.” Worries about changes to potential changes in tax
policies lurk in the background, meantime.

Preliminary volume estimates were for 375,821 contracts, moderately trailing
Monday’s final count of 427,439,

REFINITIV [

South African Futures Exchange

| MTM Volatility C‘::ar::’e Parity Price
White Maize Future
Mar 2021
May 2021 R 3379.00 31.5%| R 52.77 | R 3431.77
Jul 2021 R 3422.00 28%| R 27.74 | R 3449.74
Sep 2021 R 3478.00 26.5%| R 69.97 | R 3547.97
Dec 2021 R 3559.00 25.5%| R 81.67 | R 3640.67
Mar 2022 R 3574.00 25%| R 73.10 | R 3647.10
May 2022 R 3410.00 0% R 3410.00
Yellow Maize Future
Mar 2021
May 2021 R 3537.00 23%| R 52.77 | R 3589.77
Jul 2021 R 3568.00 25.5%| R 27.74 | R 3595.74
Sep 2021 R 3 625.00 19%| R 69.97 [ R 3694.97
Dec 2021 R 3691.00 21%| R 81.67 | R 3772.67
Mar 2022 R 3 640.00 19%| R 73.10 | R 3713.10
May 2022 R 3400.00 0% R 3400.00

The local Maize market traded mixed yesterday. The May'21 WMAZ
contract ended R46.00 down and May'21 YMAZ closed R36.00 lower The
Jul'21 WMAZ closed higher by R15.00 and Jul'21 YMAZ ended R30.00 up.
The parity move for the May'21 Maize contract for yesterday was R56.00
positive.

PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN

PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat

" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight

Month Vesterday | Main Session | MainSession | "0 Current | etrom | Changefrom|  Month Yesterday | Main Session| Main Session | ¢ "L Ot | current | SR from
12pm Close Change 120m Overnight | 10 ion 12pm 12pm Close Change 120m Overnight [ e cion 120m

MAY 2021 723.25 737.00The record 13.75 737.50 0.50 14.25 |MAY 2011 682.00 691.00| The record 9.00 0.00 -691.00 -682.00
JUL 2021 718.00 726.75|The record 8.75 724.50 -2.25 6.50 |JUL 2011 688.00 699.25| The record 11.25 697.75 -1.50 9.75
SEP 2021 718.00 726.50|The record | 8.50 724.75 -1.75 6.75 |SEP 2011 692.00 704.25|The record 12.25 703.25 -1.00 11.25
DEC 2021 720.00 728.50|The record 8.50 726.50 -2.00 6.50 |DEC 2011 700.00 711.75| The record 11.75 710.50 -1.25 10.50
MAR 2022 723.00 732.50The record | 9.50 529.00 -203.50 -194.00 |MAR 2012 708.00 719.25|The record 11.25 720.50 1.25 12.50

Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmFutures - Wheat prices followed corn and soybeans higher on a round of

Price technical buying today, with most contracts finishing the session with gains of
usc more than 1%. Slightly deteriorating winter wheat crop conditions over the past

Bsh week also helped prices stay firm today. July Chicago SRW futures added 7.75

cents to $7.2575, July Kansas City HRW futures rose 11 cents to $6.9950, and

[1000 | )1y MGEX spring wheat futures gained 9.5 cents to $7.6825. Spring wheat
o plantings are now at 49%, trending 19 points higher week-over-week and a
point better than the average trade guess of 48%. This year's pace is also well
800 ahead of 2020 pace of 27% and the prior five-year average of 32%. Fourteen
percent of the crop is now emerged, doubling last week’s mark of 7%. For
700 winter wheat, 27% of the crop is now heading, up from 17% a week ago but still
behind 2020 pace of 30% and the prior five-year average of 34%. Quality
o ratings for winter wheat dropped a point, as expected, to 48% of the crop rated
I in good-to-excellent condition. Another 33% of the crop is rated fair (up a point

from last week), with the remaining 19% rated poor or very poor (unchanged
L400 from a week ago). In Argentina, the Buenos Aires Grains Exchange is forecasting
the country’s 2021/22 wheat production at 698.1 million bushels, which is
roughly equal to its all-time best set in 2018/19.

3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat i
Mar 2021 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2021 R 5090.00 95%| R 67.95|R 5157.95 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2021 R 5135.00 10%| R 26.92 [ R 5161.92 7000
Sep 2021 R 5060.00 0%| R 28.24 | R 5088.24
Dec 2021 R 4951.00 0%| R 26.89 | R 4977.89
Mar 2022
May 2022
Cape Wheat
Mar 2021
May 2021
Jul 2021
Sep 2021
Dec 2021
Mar 2022
May 2022
Source: Grain SA
§57537853458255533 585345855
I L B
e SAFEX ot Koring Whest e ering VA AW 22/ Whart USA KW 32
Dulta Kerng vompaditen/Garman WhastImpaetPaty
Monthly SAFEX Wheat Spot 1997/08/31 - 2022/08/31 (JHB) The local Weat market closed higher yesterday. The
E 2 658.90] Price May'21 Weat contract closed R5.00 up and Jul'21 Weat
et /5090-00 / ?R closed R3.00 higher. The parity move for the May'21
Weat contract for yesterday was R41.00 positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight " N Main
Month Yesterday Main Session | Main Session Change from mrre{m Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change T2m Overnight | il ceccion | 120m Close Overnight lose Overnight
MAY 2021 1571.00 1577.00{ The record 6.00 902.00 -675.00 -669.00 MAY 2011 423.5 0.00 MAY 2011 67.95 0.00
JUL 2021 1534.00 1538.25| The record 4.25 1540.00 1.75 6.00 JUL 2011 421.5 422.00 JUL 2011 63.58 63.75
AUG 2021 1476.00 1482.00| The record 6.00 1481.50 -0.50 5.50 AUG 2011 416.4 416.40 AUG 2011 59.45 59.57
SEP 2021 1390.00 1400.00{ The record 10.00 1402.25 2.25 12.25 SEP 2011 410.4 410.20 SEP 2011 56.9 57.09
NOV 2021 1354.00 1363.25| The record 9.25 1365.50 2.25 11.50 OCT 2011 403.2 402.70 OCT 2011 55.38 55.54
FarmFutures - Soybean prices rose on a round of technical buying spurred by tight domestic
Weel CBOT Soya Beans Spot 2013/09/20- 2021/10/01 (CHG
5 k:ym = YT po /091 110/ (Price) supplies and helped further by spillover strength from other grains, finishing Tuesday’s session
i £ Ko s with double-digit gains. May futures climbed 17.25 cents to $15.7750, with July futures up 16
Bsh cents to $16.40.
L1400 Soybean basis bids were mostly steady but mixed among the few locations where there were
changes Tuesday. Bids boosted as much as 10 cents higher at a Nebraska processor but fell as
L1300 much as 5 cents at an Ohio elevator today.
‘[ 1200 Soybeans made good planting progress this past week, moving from 8% a week ago up to 24%
167 through Sunday. Analysts expected USDA to show a slightly faster planting rate, with an average
L1100 trade guess of 25%. That's still a bit above 2020s pace of 21% and well above the prior five-year
average of 11%.
~1000
Brazil's Anec estimates that the country’s soybean exports could reach 439.6 million bushels in
_c00 May, representing a month-over-month decline of around 23%, if realized. Brazilian corn
exports are expected to zero out this month, per Anec. April corn exports only reached 1.2
800 million bushels. Preliminary volume estimates were for 158,964 contracts, sliding slightly below
; ; ; . ; ; ; 3 Monday’s final count of 170,142.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future [ fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Mar 2021 Mar 2021
May 2021 R 7385.00 21%|R -3563.35| R 3821.65 May 2021 R 9017.00 22%
Jul 2021 R 7482.00 21.5%| R 15.69 | R 7497.69 Jul 2021 R 9153.00 21.5%
Sep 2021 R 7582.00 16.5%| R 50.34 [R 7632.34 Sep 2021 R 9209.00 0%
Dec 2021 R 7680.00 19.5% R 7680.00 Dec 2021 R 9305.00 0%
Mar 2022 R 7645.00 0% R 7645.00 Mar 2022 R 8800.00 0%
May 2022 R 7200.00 0% R 7200.00 May 2022

The local Soya market traded mixed yesterday. The May'21 Soya contract ended R43.00 down
while Jul'21 Soya closed R12.00 higher. The parity move for the May'21 Soya contract for
yesterday was R20.00 positive.

The local Suns market closed higher yesterday. The May'21 Suns contract closed R53.00 up
and Jul'21 Suns closed R51.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

=R ]
—— VSA SOIARONE/ USA SOVREANS

—— ARG SOIABONE/ ARG SOYRFA
—— SAFEX Sopabone / Soybeans

—— VSA Uitvoer Pariteit / USA Bxport Parity

it / Export Parity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

T r——

Monthly SAFEX Soya Beans Spot 2008/06/30 - 2022/01/31 (JHB)

Monthly SAFEX Sunflowers Spot

2008/06/30 - 2022/01/31 (JHB)
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