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Financial Markets

Currencies

Bid -

Currency Yesterday | Current Bid Value % Change
12om Change

UsDollar/Rand 13.4944 13.5271 0.0327 0.24%
Euro/Rand 16.4046 16.4811 0.0765 0.47%
GBPound/Rand 19.0828 19.1509 0.0681 0.36%
AusDollar/Rand 10.4516 10.4794 0.0278 0.27%
Euro/USDollar 1.2157 1.2180 0.0023 0.19%
GBPound/USDollar 1.4145 1.4162 0.0017 0.12%
AusDollar/USDollar 0.7748 0.7747 -0.0001 -0.01%
JpyYen/USDollar 109.4200| 109.3400 -0.0800 -0.07%

BDLive - The rand was weaker on Monday on disappointing trade data from China, and ahead of looming local GDP data
for the second quarter on Tuesday as well as US inflation numbers later in the week.

The rand has been running hard of late as commodity prices remain near record highs, with metal miners and exporters
cashing in on the run that began soon after the world realised just what a threat Covid-19 was to global economies. The
local unit, which strengthened more than 2% to the dollar last week, is now up about 5% so far in June and nearly 9% for
the year to date. The JSE was decidedly lower on Monday, underperforming its peers in Europe and Asia, where some of
the benchmark indices were actually higher.

The local share market retreated from a very high base, after hitting a record over the past week, and after weeks of
outperformance relative to its global peers, suggesting that investors were cashing in profits.

Weekly US Dollar / Euro

2009/08/21 - 2022/01/28 (GMT) || Weekly SA Rand / Euro
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Commodities
BDLive - Bengaluru — Gold prices edged lower on Monday as an uptick in the dollar dented the metal’s appeal, though lower US bond yields and
Value prospects of a prolonged ive interest rate environment limited losses.
Last change | % Change
& Spot gold was down 0.2% at $1,886.76 per ounce at 5.08am, after rising more than 1% in the previous session, as US May non-farm payrolls fell
short of expectations.
Platinum 1166.09 6.66]  -0.57%
Gold 1895.53 -3.47 -0.18% US gold futures eased 0.1% to $1,889.60 per ounce.
Silver 27.79 009]  -031% , o _ )
< 450 003 057 “We are seeing some long covering in Asia today, with risk hedges being unwound after an uneventful news weekend, helped by a slightly stronger
opper s 0. 0.07% US dollar and with bitcoin rallying,” said Jeffrey Halley, Oanda senior market analyst.
Gasoil 576.50 -4.00]  -0.69%
Brent Oil 70.88 -0.61 -0.86%

Weekly Brent Crude 2015/01/30 - 2021/10/15 (LoN) ||| Weekly Gold 2011/06/26 - 2021/12/12 (GMT)
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Financials
Weekly ALST 2015/01/30 - 2021/10/15 (JHB)
. Value Line, 61 575, SMA, 57 078 | Bdce:
Bi ' 2 \
Current Bid Change % Change | zar
[~ 55 000
JSE TOP 40 61387.75 0.00 0.00% ~50 000
ALSI 61575.00 0.00 0.00% 45 000
S&P 500 4229.89 -3.37 -0.08% 40 000
FTSE 7069.04 8.18 0.12% | 25000
CAC 6543.56 0.00 0.00% Q2 2%315Q4 Qll QZZ(?;S & 01 Q22‘?;7Q4 le szl?lszq Qll Q228;9Q4 Q1 QZI‘?gnQ“ Q1 Q2202Q13 (o232
DAX 15677.15 0.00 0.00% - I ! !
Hang Seng 28787.28]  49.88]  0.17% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information i in this report is i ial and may
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Corn / Maize Market

Chicago Board of Trade

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session

JUL 2021 694.00 679.25|The record -14.75 686.00 6.75 -8.00
SEP 2021 622.00 621.00| The record -1.00 627.00 6.00 5.00
DEC 2021 609.00 602.75| The record -6.25 608.75 6.00 -0.25
MAR 2022 614.00 608.50| The record -5.50 615.25 6.75 1.25
MAY 2022 616.00 611.25|The record -4.75 618.00 6.75 2.00

Monthly CBOT Corn Spot
Line, 686"z, SMA, 411%s+
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FarmFutures - Corn prices were mixed on an uneven round of technical
maneuvering today. Crop conditions are solid for now, although a round of hot,
dry weather later this month could put quality in jeopardy if June forecasts are
severe enough. July futures dropped 5.25 cents to $6.7750, while September
futures firmed 12.5 cents to $6.19.

Corn basis bids were steady to weak Monday, falling 2 to 8 cents lower at three
interior river terminals and 5 to 6 cents lower at two Midwestern elevators. An
lowa processor bucked the overall trend, rising 2 cents higher today. Ahead of
the next USDA crop progress report, out later this afternoon, analysts expect
the agency to show 74% of this year’s corn crop in good-to-excellent condition
through June 6, falling two points week-over-week. Planting progress s
essentially complete at this time.

Corn export inspections saw moderate week-over-week declines last week,
spilling to 55.6 million bushels. That was on the very low end of trade
estimates, which ranged between 55.1 million and 86.6 million bushels. China
was again the No. 1 destination, with 21.4 million bushels. Cumulative totals for
the 2020/21 marketing year still managed to extend its already impressive lead
over last year’s pace, now at 2.063 billion bushels.

Per the latest data from the European Commission, 2020/21 EU corn imports
have reached 533.8 million bushels through June 6, a year-over-year decrease
of 28.2% so far.

Preliminary volume estimates were for 574,719 contracts, climbing 74% above
Friday’s final count of 330,009.

South African Futures Exchange

PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN

| MTM Volatility C‘::ar::’e Parity Price
White Maize Future
Jul 2021 R 3345.00 37.25%| R -33.67 | R 3311.33
Sep 2021 R 3392.00 26.5%| R 34.63 | R 3426.63
Dec 2021 R 3477.00 25.75%| R 6.51 | R 3483.51
Mar 2022 R 3490.00 25.5%| R 14.56 | R 3504.56 7200
May 2022 R 3368.00 0%| R 18.58 | R 3 386.58
Jul 2022 R 3374.00 24% R 3374.00
Sep 2022
Yellow Maize Future
Jul 2021 R 3477.00 33%| R -33.67 | R 3443.33
Sep 2021 R 3518.00 23%| R 34.63 | R 3552.63
Dec 2021 R 3602.00 26.5%| R 6.51 | R 3608.51
Mar 2022 R 3583.00 20.5%| R 14.56 [ R 3597.56
May 2022 R 3364.00 0%| R 18.58 [ R 3382.58
Jul 2022 R 3402.00 20% R 3402.00
Sep 2022
The local Maize market traded higher yesterday. The Jul'21 WMAZ contract
ended R49.00 up and Jul'21 YMAZ closed R59.00 higher. The Sep'21 WMAZ
closed higher by R51.00 and Sep'21 YMAZ ended R59.00 up. The parity e,
move for the Jul'21 Maize contract for yesterday was R29.00 negative. S o

Monthly SAFEX Maize Spot 2004/07/31 - 2022/05/31 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change ) overnight | i o | oo 12pm Close Change o | overmght | L | ™ T
JUL 2021 696.00 680.00[ The record d -16.00 685.50 550  -10.50 [suL 2011 645.00]  630.00[The record | -15.00|  635.25 5.25 -9.75
SEP 2021 700.00 686.50| The record d -13.50 692.25 5.75 -7.75 | sEP 2011 653.00]  638.00[The record|  -15.00|  643.00 500  -10.00
DEC 2021 708.00 694.50| The record d -13.50 699.75 5.25 -8.25 | DEC 2011 664.00]  648.75[The record|  -15.25|  653.75 500  -10.25
MAR 2022 715.00 702.25[ The record d 1275 707.25 5.00 7.75|MAR2012 | 673.00]  658.75[Therecord |  -14.25|  663.25 4.50 -9.75
MAY 2022 717.00 706.25| The record d -10.75 520.00] -177.25| -188.00 |MAY 2012 682.00]  665.50[The record|  -16.50 | 670.00 250  -12.00
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FArmFutures - Wheat prices fell on a round of technical selling, with spring
i wheat contracts especially susceptible to losses after some yield-friendly rains
usc made their way to Canada this past weekend. Spillover weakness from corn and
Bsh soybeans provided additional headwinds today. September Chicago SRW
L futures dropped 5.75 cents to $6.8675, September Kansas City HRW futures fell
1000 4.25 cents to $6.3950, and September MGEX spring wheat futures tumbled
|50 27.25 cents to $7.8850. Wheat export inspections climbed nearly 61% higher
week-over-week, to reach 15.4 million bushels. That was on the upper end of
800 trade estimates, which ranged between 8.5 million and 16.5 million bushels.
The Philippines led all destinations, with 6.1 million bushels. Cumulative totals
700 for the 2021/22 marketing year, which began June 1, are just at 4.7 million
bushels, but that only accounts for three days of reporting so far. Algeria issued
et a new international tender to purchase 1.8 million bushels of milling wheat that
L 00 closes tomorrow, although the country often buys more than the nominal
amount listed. The grain can be sourced from optional origins and s for
400 shipment in July and August.
300 . ) ;
" Preliminary volume estimates were for 196,449 CBOT contracts, moving well

above Friday’s final count of 110,452.
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Jul 2021 R 5115.00 12%| R -43.83 | R 5071.17 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Sep 2021 R 4957.00 0%| R -30.11 [ R 4926.89 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Dec 2021 R 4827.00 10%| R -32.50 | R 4794.50
Mar 2022 R 4936.00 0%| R -29.93 | R 4906.07
May 2022
Jul 2022
Sep 2022
Cape Wheat
Jul 2021
Sep 2021
Dec 2021
Mar 2022
May 2022
Jul 2022
Sep 2022
Source: Grain SA
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Monthly SAFEX Wheat Spot 1997/09/30 - 2022/09/30 (JHB) The local Weat market closed higher yesterday. The
4 698.65] Price Jul'21 Weat contract closed R23.00 up and Sep'21
?R Weat closed R29.00 higher. The parity move for the
L Jul'21 Weat contract for yesterday was R38.00
negative.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N N Main
Month Yesterday | Main Session | Main Session| o *¢==" Current o o P fmm Month | Main Session | current Month Sesion Current
12pm Close Change o Overnight | i eeson | 120m Close Overnight o | Overnignt
JuL 2021 1605.00 1560.25| The record -44.75 902.00] -658.25 [ -703.00 JuL 2011 3869  388.80 JUL 2011 70.83 70.43
AUG 2021 |  1562.00 1522.25|The record -39.75 1527.00 4.75 -35.00 AUG 2011 389.2|  391.00 AUG 2011 68.17 67.85
SEP 2021 1496.00 1465.25| The record -30.75 1470.75 5.50 -25.25 SEP 2011 390.7]  392.60 SEP 2011 67.24 67.06
NOV 2021 | 1465.00 1440.00 The record -25.00 1446.25 6.25 -18.75 OCT 2011 389.5]  391.80 OCT 2011 66.24 66.22
JAN 2022 1464.00 1441.50| The record -22.50 1447.25 5.75 -16.75 DEC 2011 3915  393.70 DEC 2011 65.39 65.17
Weekly CBOT Soya Beans Spot 2013/10/25 - 2021/11/05 (CHG) FarmFutures - Soybean prices fell as much as 1.4% lower Monday on a round of technical selling
e SR s and profit-taking. Traders expect to see a strong start to crop quality, which USDA will report
L] 12 SMA, 153, s Jater this afternoon, although hot, dry weather later in June could prove problematic in some
Bsh areas. Today, July futures tumbled 21.75 cents to $15.62, while August futures dropped 13.75
F 1500 cents to $15.2375. Contracts for 2022 and 2023 moved modestly higher, meantime. Soybean
basis bids were steady to soft Monday, falling as much as 25 cents lower at an lllinois processor,
-1400 although losses of 5 to 10 cents were more common. An lllinois river terminal bucked the overall
trend after rising 2 cents today.
1300
/ Soybean export inspections saw a modest week-over-week increase to 8.7 million bushels. That
16634+ 1200 was on the higher end of trade estimates, which ranged between 3.7 million and 11.0 million
bushels. Mexico was the No. 1 destination, with 2.3 million bushels. Cumulative totals for the
-1100 2020/21 marketing year still have a commanding lead over last year's pace, with 2.083 billion
L bushels. China, which is by far the world’s largest soybean importer, has seen those numbers
rise 12.8% year-over-year for the first five months of 2021, with a massive tally of 1.405 billion
lad bushels. Last month’s totals alone were for more than 353 million bushels as China ramped up
purchases of Brazilian beans.
—~
-800
- G - ; ; ; : : Preliminary volume estimates were for 304,766 contracts, jumping ahead of Friday’s final count
2014 2015 2016 2017 2018 2019 2020 2021 of 175,598,
2010 | 2020 g
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South African Futures Exchange ‘
[ Soybean Future [ fl Seeds Future J
MT™M Vols Parity Market Price MT™M Vols -
Change
Jul 2021 R 7420.00 21.5%| R -3474.88 R 3945.12 Jul 2021 R 8650.00 21.5%
Sep 2021 R 7519.00 19.5%| R -107.53 | R 7411.47 Sep 2021 R 8763.00 0%
Dec 2021 R 75619.00 19.5% R 7619.00 Dec 2021 R _8775.00 22.5%
Mar 2022 R 7626.00 0% R 7626.00 Mar 2022 R 8573.00 0%
May 2022 R 7120.00 0% R 7120.00 May 2022
Jul 2022 Jul 2022
Sep 2022 Sep 2022

The local Soya market traded higher yesterday. The Jul'21 Soya contract ended R73.00 up and
Sep'21 Soya closed R74.00 higher. The parity move for the Jul'21 Soya contract for yesterday
was R161.00 negative.

The local Suns market closed lower yesterday. The Jul'21 Suns contract closed R31.00 down
and Sep'21 Suns closed R27.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e VaA SOMBONE/ USA SOVBEANS.

— SAFEX Sojabone / Soybenns

ARG Uitwass Pariuis / Expors Parity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Rardfion

Monthly SAFEX Soya Beans Spot
Line, 6 555, SMA, 5516 Line, 7 369, SMA, 7 282
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Monthly SAFEX Sunflowers Spot
i Line, 8598.00, SMA, 7220.24
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