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Financial Markets

Currencies

BDLive - The JSE tracked weaker global markets on Monday on concerns that rising Covid-19 cases and the spread of a
contagious variant in some countries would slow the global economic recovery.

The local bourse fell the most in a week as renewed fears over Covid-19 outbreaks in the US and Europe resurfaced,

with the spread of the Delta variant of particular concern. Risk-aversion ruled on Monday as a surge in worldwide

coronavirus cases pushed down bond yields and left stocks facing their longest losing streak since the pandemic first hit

global markets 18 months ago.

The Stoxx 600 slid 1.4% and London's FTSE fell 1.3% as England scrapped Covid-19 restrictions even though over 48,000

new cases were reported in Britain on Sunday. Britain's health minister has also tested positive for the virus.

Bid -
Currency Yesterday | Current Bid Value % Change

12om Change
UsDollar/Rand 14.4605 14.5352 0.0747 0.52%
Euro/Rand 17.0358 17.1509 0.1151 0.68%
GBPound/Rand 19.8640 19.8795 0.0155 0.08%
AusDollar/Rand 10.6540 10.6732 0.0192 0.18%
Euro/USDollar 1.1781 1.1794 0.0013 0.11%
GBPound/USDollar 1.3739 1.3678 -0.0061 -0.44%
AusDollar/USDollar 0.7367 0.7343 -0.0024 -0.33%
JpyYen/USDollar 109.7900| 109.5500 -0.2400 -0.22%

Weekly US Dollar / Euro
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Commodities
BDLive - Bengaluru — Gold prices edged higher on Monday, lifted by a retreat in US treasury yields and concerns that a surge in coronavirus cases
Value could dampen global economic recovery, though an uptick in the dollar limited gains for the safe-haven metal.
Last Cchame | % Change
& Spot gold was up 0.1% at $1,812.83/0z at 4.43am after falling 1% in the previous session.
Platinum 1079.56 4.60 0.43% US gold futures eased 0.1% to $1,813.70.
Gold 1816.50 4.16 0.23%
Silver 2515 0.06 0.22% “Covid-19-driven risk aversion is driving Asian markets today after a weak finish on Wall Street on Friday,” said Jeffrey Halley, a senior market analyst
it Oanda.
Copper 4.23 0.02 0.58% atoanda
Gasoil 559.00 3.50[  -0.63%
Brent Oil 68.66 0.04 0.06%
Weekly Brent Crude 2015/03/13 - 2021/11/26 (LON) ||| Weekly Gold 2011/08/07 - 2022/01/23 (GMT)
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Financials ‘
Weekly ALST 2015/03/13 - 2021/11/26 (JHB)
. Value Line, 58770, SMA, 58474 Exice
Bi . 4 .
Current Bid Change % Change ZAR
[~ 55 000
JSE TOP 40 58795.32 0.00 0.00% -50 000
ALSI 58770.00 0.00 0.00% 45 000
S&P 500 4327.16 68.67|  -1.59% 40 000
FTSE 7008.09| -163.70[  -2.34% | 35000
CAC 6295.97 0.00 0.00% E2STORIOEGE 03 08 ORLAIOSIOf iz s CEC ool 08 BEREREA0E 02 O OF
DAX 15133.20 0.00 0.00% ° ! ! ! l ! !
Hang Seng 27489.78] -100.19]  0.36% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information i in this report is i ial and may

be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

FarmFutures - Corn prices failed to hold onto moderate overnight gains but
managed to finish Monday’s session steady to fractionally higher as traders
attempted to balance disagreeable weather forecasts with pressure to engage
in technical selling after a broad selloff on Wall St. today. September futures
remained unchanged, at $5.56, while December futures inched 0.25 cents

Corn basis bids were steady to mixed Monday, especially at two Midwestern
processors, where a Nebraska facility dropped 3 cents while an lowa location

1004 1996 1998 2000 2002 2004 2006 2008 2010 2012
2000

2014 2016 2018 2020 2022
| 2020

REFINITIV [

eased slightly to 39.4 million bushels for the week
ending July 15. That total tilted a bit toward the lower end of trade estimates,
which ranged between 31.5 million and 51.2 million bushels. China was the No.
1 destination, with 18.1 million bushels. Cumulative totals for the 2020/21
marketing year are maintaining a commanding lead over last year's pace,
reaching 2.369 billion bushels. Ukraine has exported 19.6 million bushels of
corn during the first half of July, per the latest data from the country’s
agriculture ministry. Total grain harvested in 2021 is expected to surpass last

Preliminary volume estimates were for 224,209 contracts, fading slightly below

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
SEP 2021 567.00 556.00| The record -11.00 562.00 6.00 -5.00
higher to $5.5225.
DEC 2021 563.00 552.25|The record -10.75 557.25 5.00 -5.75
MAR 2022 570.00 559.75|The record -10.25 564.25 4.50 -5.75
MAY 2022 574.00 564.00| The record -10.00 568.50 4.50 -5.50
JUL 2022 572.00 564.25|The record -7.75 569.25 5.00 -2.75 jumped 20 cents higher today.
Corn export i
Monthly CBOT Corn Spot 1993/09/30 - 2023/01/31 (CHG)
Line, 561%2, SMA, 416%:+ Price
USc
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South African Futures Exchange

- Parity N .

| MTM Volatility Change Parity Price
White Maize Future PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
Jul 2021 R 3266.00 37% R 3266.00 PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Sep 2021 R 3312.00 32.5%| R -11.94 | R 3 300.06 7200
Dec 2021 R 3393.00 29.5%| R -16.35 | R 3376.65
Mar 2022 R 3405.00 28%| R -16.14 | R 3 388.86
May 2022 R 3302.00 0%| R -14.59 | R 3287.41 6200

o )

Jul 2022 R 3322.00 24%| R 1.09 [ R 3323.09 (fr\/}m(‘\f
Sep 2022 520 Ay
Yellow Maize Future PAan WY
Jul 2021 R 3396.00 33% R 3396.00 %4200 ‘\/f' Pt (\ \
Sep 2021 R 3459.00 32.5%| R -11.94 | R 3447.06 g 'l %N - Al
Dec 2021 R 3533.00 29%|R___-1635 | R 3516.65 R Vi W\"ﬁ/'w\«-«/ TN Ao,
Mar 2022 R 3516.00 24%| R -16.14 [ R 3 499.86 3200
May 2022 R 3310.00 0%| R -14.59 | R 3295.41
Jul 2022 R 3326.00 23.25%| R 1.09 [ R 3327.09 2200
Sep 2022
The local Maize market traded higher yesterday. The Jul'21 WMAZ contract 1200 92 2 2 2 2 2 2 2 8 R 8 2 8 R 8 2 8 2 8 8 22 s 33 3 3 7
ended R55.00 up and Jul'21 YMAZ closed R54.00 higher. The Sep'21 WMAZ i : H g % § g 5 : ; ] 5 g : ] ; ; g H E ; 3 5 g H 3 E 2

closed higher by R55.00 and Sep'21 YMAZ ended R56.00 up. The parity
move for the Jul'21 Maize contract for yesterday was R13.00 negative.

ARG GEELMIELIES/ ARG YELLOW MATZE

o Uitvore Paritait] Export Parity

— SAFEX Geslmiakies Yellow Maize = Invoer Paciteh] Import Parky

e ConVrystast basis Uitvoar Paritet] Export Party e Uitvour Parteit/ Export Parity

Monthly SAFEX Maize Spot

2004/08/31 - 2022/06/30 (JHB)
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or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




GroCapital Broking Services 3 Foor ATGH Buling
Market Report : 20 July 2021

Wheat Market

Chicago Board of Trade and Kansas Board of Trade

’/
Grof‘:pital

CBOT Wheat KBOT Wheat
Month Yesterday | Main Session | Main Session '::":;::::::’r: Current c:::g’:ﬁ:; c:::;:'fr:;‘ Month | Yesterday | Main Session | Main Session "c":a"r“::::‘:;‘ Current c:z:"’i:‘m c:;’:;:'i:;
12pm Close Change 2o Overnight | o0 20 12pm Close Change 12m Overnight | e 12om
SEP 2021 701.00 697.75| The record -3.25 705.25 7.50 4.25 |SEP 2011 660.00]  652.25[The record -7.75 661.25 9.00 1.25
DEC 2021 708.00 706.25 The record -1.75 714.00 7.75 6.00 | DEC 2011 671.00]  663.00]The record -800]  672.00 9.00 1.00
MAR 2022 713.00 712.25] The record -0.75 719.50 7.25 6.50 [MAR 2012 678.00]  670.25[The record -7.75 679.00 8.75 1.00
MAY 2022 713.00 713.75 The record 0.75 72025 6.50 7.25 [ MAY 2012 680.00]  673.00]The record -7.00 0.00] -673.00] -680.00
JUL 2022 698.00 700.25[ The record 2.25 529.00] -171.25] -169.00 JyuL 2012 668.00]  661.75[The record -6.25 666.50 4.75 -1.50
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmFutures - Wheat prices picked up moderate gains on a round of technical
F——— Brice buying largely spurred by more hot, dry weather forecasts, which continue to
line 1] usc put yield and quality potential in doubt. September Chicago SRW futures rose 8
Bsh cents to $7.0050, September Kansas City HRW futures picked up 3.25 cents to
$6.5475, and September MGEX spring wheat futures added 7.25 cents to
[pose $9.2450.
900
Wheat export inspections improved 15% from the prior week to reach 18.0
800 million bushels. That was also on the higher end of analyst estimates, which
ranged between 10.1 million and 20.2 million bushels. The Philippines topped
700 all destinations, with 4.4 million bushels. Through the first month and a half of
the 2021/22 marketing year, volume has reached 103.5 million bushels,
et trending moderately below last year’s pace.
500
Ahead of USDA's next crop progress report, analysts predict 72% of the 2020/21
k400 winter wheat crop has been harvested through Sunday, up from 59% a week
S ago. Analysts also expect to see spring wheat quality ratings decline another
f point, with just 15% of the crop rated in good-to-excellent condition.
30052006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Preliminary volume estimates were for 138,150 CBOT contracts, slipping slightly
2000 | 2010 | 2020 below Friday’s final count of 146,657.
RerNiTv [

South African Futures Exchange

. Parity . :
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Jul 2021 R 5300.00 12% R 5300.00
Sep 2021 R 5180.00 0%| R 41.94 | R 5221.94 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2021 R 5003.00 9.75%| R 51.48 | R 5054.48 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Mar 2022 R 5112.00 0%| R 54.29 [ R 5166.29 7000
May 2022
Jul 2022 |
Sep 2022 000 +
Cape Wheat
Jul 2021 5500
Sep 2021 5000
Dec 2021
Mar 2022 e
May 2022 400 va
Jul 2022
Sep 2022 -
Source: Grain SA
m:z:ze.:gg;i::::.:.E;;:§§aagaz§§2§g§§ﬁg_sag=§§§EEE:
EERE SR e F R LR EE R ERE S EERREEEREEEEEET
——SArEX Mandtontein Koring / Whast e Koring VSA HRW 82/ Whast USA HiW 52
Party Duitse Kering Ivoarpaiei/Garman Whast mport Parey
Monthly SAFEX Wheat Spot 1997/10/31 - 2022/10/31 (JHB) The local Weat market closed higher yesterday. The
E 4 736.60] / Price Jul'21 Weat contract closed R40.00 up and Sep'21
Lne 5300.00 AR Weat closed R9.00 higher. The pari for th
i .00 higher. The parity move for the
L Jul'21 Weat contract for yesterday was R40.00
positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight " N Main
Month Yesterday Main Session | Main Session Change from mrre{m Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change T2om overnight | i Seesion | 125m Close Overnight lose Overnight
AUG 2021 |  1463.00 1428.00| The record -35.00 902.00| -526.00 [ -561.00 AUG 2011 359.8|  362.40 AUG 2011 66.69 67.32
SEP 2021 1416.00 1382.75[The record -33.25 1396.25 13.50 -19.75 SEP 2011 359.9]  362.50 SEP 2011 65.04 65.70
NOV 2021 | 1403.00 1372.75[The record -30.25 1386.00 13.25 -17.00 OCT 2011 360.4|  362.90 OCT 2011 63.82 64.65
JAN 2022 1405.00 1375.75[The record -29.25 1389.00 13.25 -16.00 DEC 2011 364.4]  367.10 DEC 2011 63.08 63.84
MAR 2022 |  1385.00 1358.00| The record -27.00 1369.25 11.25 -15.75 JAN 2012 364.6]  367.00 JAN 2012 62.2 63.09
Weekly CBOT Soya Beans Spot 2013/12/06 - 2021/12/17 (CHG) FarmFutures - Soybean prices entered Monday's session with gains of 7 to 10 cents but
- B ultimately faded more than 1.5% lower today on a round of technical selling largely spurred by
Line, 1441, SMA, 1368%s+ Price b o
uSc road spillover weakness from other commodities. August futures dropped 25.5 cents to
Bsh $14.2925, with September futures down 21.75 cents to $13.8425.
[ 1500
Soybean basis bids were mostly steady across the central U.S. Monday but did tilt 2 cents lower
- 1400 atan lllinois river terminal and 5 cents lower at an Indiana processor today.
1300 Soybean export inspections saw moderate declines this past week, dropping to 5.3 million
bushels. That was also on the lower end of trade guesses, which ranged between 3.7 million and
16634+ 1200 11.0 million bushels. Japan was the No. 1 destination, with 2.0 million bushels. Cumulative totals
for the 2020/21 marketing year are still well above last year’s pace, moving to 2.124 billion
%0 bushels.
- 1000 ;
Ahead of the next weekly crop progress report from USDA, out later this afternoon, analysts
| oad think the agency will show soybean quality ratings improving by a point, with 60% of the crop
rated in good-to-excellent condition through July 18. Preliminary volume estimates were for
1. 500 149,265 contracts, falling slightly short of Friday’s final count of 155,481.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future [ fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Jul 2021 R 7691.00 21.5% R 769100 Jul 2021 R _8974.00 21.5%
Sep 2021 R __7776.00 19.5%| R -66.61| R 7709.39 Sep 2021 R_9072.00 23%
Dec 2021 R__7875.00 21.5% R 7875.00 Dec 2021 R_9111.00 21.75%
Mar 2022 R__7800.00 0%|R__ -46.10 |R__7753.90 Mar 2022 R _8914.00 0%
May 2022 R__7550.00 23% R 7550.00 May 2022 R_8000.00 0%
Jul 2022 Jul 2022
Sep 2022 Sep 2022

The local Soya market traded higher yesterday. The Jul'21 Soya contract ended R107.00 up and
Sep'21 Soya closed R107.00 higher. The parity move for the Jul'21 Soya contract for yesterday
was R62.00 negative.

The local Suns market closed higher yesterday.
and Sep'21 Suns closed R144.00 higher.

. The Jul'21 Suns contract closed R158.00 up

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Rnditon

Zazinzasd
ARG SOIABONE/ ARG SOVBEANS
—— SAFEX Sofabone / Soybeans

—— VSA SOIABONE/ USA SOVBEANS.
ARG Uitvaar Paritelt / Expeort Parity

Source: Grain A

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 7 691, SMA, 7 350

2008/08/31 - 2022/03/31 (JHB)
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Monthly SAFEX Sunflowers Spot
i Line, 8 974.00, SMA, 7374.05
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