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Market Report : 21 July 2021

Financial Markets

Currencies

Bid -
Currency Yesterday | Current Bid Value % Change

12om Change
UsDollar/Rand 14.5301 14.6765 0.1464 1.01%
Euro/Rand 17.1479 17.2758 0.1279 0.75%
GBPound/Rand 19.8279 19.9620 0.1341 0.68%
AusDollar/Rand 10.6360 10.7182 0.0822 0.77%
Euro/USDollar 1.1798 1.1772 -0.0026 -0.22%
GBPound/USDollar 1.3644 1.3610 -0.0034 -0.25%
AusDollar/USDollar 0.7323 0.7303 -0.0020 -0.27%
JpyYen/USDollar 109.4200| 109.8900 0.4700 0.43%

BDLive - Miners led a firmer JSE on Tuesday amid mixed global markets after investors dumped risky assets on Monday.

The all share broke a three-day losing streak on Tuesday after falling the most in a week in the previous session amid
fears that the rapidly spreading Delta Covid-19 variant could lead to further lockdowns and upend the global recovery.
European shares bounced back from their worst day of the year on Tuesday, but German bond yields slipped to fresh
five-month lows as a reminder that investors remained worried the spread of the Delta coronavirus variant could derail
the economic recovery.

Europe’s Stoxx 600 added 1%, boosted by a clutch of positive corporate earnings and production updates from miners,
while in the US e-mini futures for the S&P 500 index were up 0.6%.

Weekly US Dollar / Euro
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Commodities
BDLive - Bengaluru — Gold prices rose on Tuesday, supported by a drop in US bond yields and concerns over a relentless surge in Delta variant
Value infections, though a stronger dollar kept bullion’s gains in check.
Last change | % Change
& Spot gold was up 0.3% at $1,817.27 an ounce by 3.11am GMT, after hitting a one-week low of $1,794.06 in the previous session. US gold futures.
gained 0.4% to $1,816.70.
Platinum 1065.14 096|  -0.09%
Gold 1806.39 -3.64 -0.20% “The gold market is getting relief because of extremely low yields. But gold is competing with the dollar for safe-haven demand, so that is going to
Silver 24.82 20.09 0.35% limit upside momentum over the near-term,” said Stephen Innes, managing partner at SPI Asset Management.
Copper 4.24 -0.03 -0.64%
Gasoil 561.00 -1.25 -0.22%
Brent Oil 68.80 -0.55 -0.80%
Weekly Brent Crude 2015/03/13 - 2021/11/26 (LON) ||| Weekly Gold 2011/08/07 - 2022/01/23 (GMT)
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Financials
Weekly ALST 2015/03/13 - 2021/11/26 (JHB)
. Value Line, 50607, SMA, 58495 Exice
Bi ' 0 \
Current Bid Change % Change ZAR
[~ 55 000
JSE TOP 40 59668.22 0.00 0.00% ~50 000
ALSI 59607.00 0.00 0.00% 45 000
S&P 500 4258.49 64.57 1.52% | 20 000
FTSE 6844.39 36.74 0.54% | 25000
CAC 6346.85 0.00 0.00% Q2 %3“?4 Qfl Q2 zgis 4 01 Q223137 (022 QI1 Q2 2:38(24 Qll QZZS;Q & 01 Q22§130 & Q1 sz%i 4
DAX 15216.27 0.00 0.00% - ! ! I
Hang Seng 27259.25] -18156]  0.67% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
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Corn / Maize Market

Chicago Board of Trade

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
SEP 2021 565.00 571.75|The record 6.75 573.50 1.75 8.50
DEC 2021 560.00 565.75| The record 5.75 567.50 1.75 7.50
MAR 2022 567.00 573.00| The record 6.00 575.00 2.00 8.00
MAY 2022 571.00 577.00| The record 6.00 578.50 1.50 7.50
JUL 2022 571.00 576.50| The record 5.50 578.50 2.00 7.50
Monthly CBOT Corn Spot 1993/09/30 - 2023/01/31 (CHG)
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FarmFutures - Corn prices jostled through a choppy session Tuesday but
ultimately finished nearly 3% higher as seasonally hot, dry weather descends on
many fields that are just now reaching the critical pollination stage. September
futures rose 16 cents to $5.72, with December futures up 14 cents to $5.6625.

Corn basis bids were slightly mixed at two interior river terminals on Tuesday
but held steady in most Midwestern locations today.

USDA reported late yesterday that 65% of this year’s corn crop s rated in good-
to-excellent condition, unchanged from a week ago. Analysts were expecting to
see a one-point improvement this week. Another 26% of the crop is rated fair
(down a point from last week), with the remaining 9% rated poor or very poor
(up a point from last week).

Corn crop maturity is advancing a bit more quickly versus recent years, with
56% now at the silking stage. That's a big jump from the prior week’s mark of
26%. It's also ahead of 2020's pace of 55% and the prior five-year average of
52%. Eight percent of the crop has reached the dough stage, up from 3% a
week ago and slightly ahead of the prior five-year average of 7%.

European Union corn imports are down moderately so far in the young 2021/22
marketing year, per the latest data from the European Commission. EU corn
imports have reached 18.2 million bushels through July 18. Preliminary volume
estimates were for 251,425 contracts, tracking 12% above Monday’s final count
of 224,209.

South African Futures Exchange

| MTM Volatility Parity Parity Price
Change

White Maize Future PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN

Jul 2021 R 3257.00 37% R 3257.00 PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN

Sep 2021 R 3303.00 32.5%| R 81.68 | R 3384.68 7200

Dec 2021 R 3380.00 29.5%| R 75.61 | R 3455.61

Mar 2022 R 3394.00 28%| R 78.90 | R 3472.90

May 2022 R 3302.00 0%| R 76.24 | R 3378.24 6200

Jul 2022 R 3312.00 24%| R 76.24 | R 3388.24 r\,' (‘\
{f YWy

Sep 2022 s20 W‘r/\,\ N

Yellow Maize Future PAan

Jul 2021 R 3395.00 33% R 3395.00 %4200 N\w ‘\/j, M ’(\ \

Sep 2021 R 3450.00 32.5%| R 81.68 | R 3531.68 5 " W'R\*»\w Aol

Dei 2021 R 3526.00 30%| R 75.61 | R 360161 s M W\"ﬁ/'v My AN A il

Mar 2022 R 3515.00 24%| R 78.90 | R 3593.90 3200

May 2022 R 3310.00 0%| R 76.24 | R 3386.24

Jul 2022 R 3333.00 23.25%| R 76.24 | R 3409.24 2200

Sep 2022

The local Maize market traded lower yesterday. The Jul'21 WMAZ contract L3N 92 2 2 2 2 2 2 2 8 R 8 2 8 R 8 2 8 2 8 8 22 s 33 3 3 7

ended R9.00 down and Jul'21 YMAZ closed R1.00 lower. The Sep'21 WMAZ i : 2 g % § § 5 : ; i 5 g : g g ; g £ E ; i 5 g : 3 E 2

closed lower by R8.00 and Sep'21 YMAZ ended R9.00 down. The parity
move for the Jul'21 Maize contract for yesterday was R87.00 positive.

ARG GEELMIELIES/ ARG YELLOW MATZE

o Uitvore Paritait] Export Parity

— SAFEX Geslmiakies Yellow Maize = Invoer Paciteh] Import Parky

e ConVrystast basis Uitvoar Paritet] Export Party e Uitvour Parteit/ Export Parity

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight
Month ves;erdav Ma'glse“"’" Mag:‘se“'m Change from o":lu"e,"; Change from | Change from Month ves‘:rd“ Ma'zlsessm Maé:sessm" Change from Dc""e_"; Change from | Change from
12pm lose ange 120m ernight [ vt ession 12pm 12pm ose ange 120m vernight | 1o eesion 120m
SEP 2021 710.00 700.50] The record -9.50 704.00 3.50 -6.00 |SEP 2011 665.00 660.25| The record -4.75 662.75 2.50 -2.25
DEC 2021 719.00 708.75| The record (| -10.25 712.25 3.50 -6.75 | DEC 2011 677.00 671.25|The record -5.75 674.00 2.75 -3.00
MAR 2022 725.00 715.00| The record -10.00 719.25 4.25 -5.75 |MAR 2012 684.00 678.50| The record -5.50 680.50 2.00 -3.50
MAY 2022 726.00 715.75| The record -10.25 718.25 2.50 -7.75 |MAY 2012 691.00 680.25| The record -10.75 683.00 2.75 -8.00
JUL 2022 707.00 698.25| The record -8.75 529.00| -169.25| -178.00 |JUL 2012 673.00 667.25|The record -5.75 669.00 1.75 -4.00
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) | | FarmFutures - Wheat prices were mixed after an uneven round of technical
e o4 Price maneuvering today. Winter wheat prices firmed on a round of technical buying
o usc spurred by hot, dry weather forecasts for the Midwest and Plains, with spillover
Bsh strength from corn and soybeans lending additional assistance. Spring wheat
| oo futures fell nearly 1% on some profit-taking after rising sharply higher for much
of July. September Chicago SRW futures picked up 4 cents to $7.0175,
| e Kansas City HRW futures added 8.75 cents to $6.61, and September
MGEX spring wheat futures fell 9 cents to $9.1475.
800
This year’s embattled spring wheat crop saw quality ratings erode another five
700 points lower last week, with just 11% of the crop now rated in good-to-
excellent condition through Sunday. Another 26% is rated fair (down three
600 points from last week), with the remaining 63% rated poor or very poor (up
Lo eight points from a week ago). Nearly all (92%) of the crop is now headed, up
from 83% a week ago and identical to the prior five-year average. The 2020/21
400 winter wheat harvest is nearly three-fourths complete, reaching 73% this past
i week. Harvest made good forward momentum versus last week’s mark of 59%
vz and puts this year’s pace right in line with the prior five-year average of 74%.
3005 2006 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2000 | 2010 | 2020
RerNiTv [
South African Futures Exchange
Parity
MT™M Volatili Parity Price
ty ‘ Change v
Bread Milling Wheat
Jul 2021 R 5321.00 12% R 5321.00
Sep 2021 R 5199.00 15%| R 5.84 | R 5204.84 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2021 R 5034.00 10%| R 2.28 | R 5036.28 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Mar 2022 R 5121.00 0%| R 7.99 | R 5128.99 2000
May 2022
Jul 2022 oo
Sep 2022 000 +
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Source: Grain SA
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Monthly SAFEX Wheat Spot 1997/10/31 - 2022/10/31 (JHB) The local Weat market closed higher yesterday. The
a 5 / Price Jul'21 Weat contract closed R21.00 up and Sep'21
et /552100 ?R Weat closed R19.00 higher. The parity move for the
L Jul'21 Weat contract for yesterday was R5.00 positive.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight " N Main
Month ves;erday Mal2|sessmn Mag:,sesmn Change from o::,u"p:n; Change from | Change from Month Main Session DCurre.n; Month Session ch"e-n:‘
12pm lose ange 120m ernight Main Session 120m Close vernight Close vernight
AUG 2021 |  1445.00 1443.50| The record -1.50 902.00] 54150 [ -543.00 AUG 2011 3655  366.00 AUG 2011 67.02 66.39
SEP 2021 1402.00 1399.00] The record -3.00 1394.75 4.25 -7.25 SEP 2011 365.6]  366.20 SEP 2011 65.59 65.03
NOV 2021 | 1391.00 1388.50 The record -2.50 1385.50 -3.00 -5.50 OCT 2011 365.8]  366.60 OCT 2011 64.54 63.95
JAN 2022 1393.00 1391.00] The record -2.00 1388.50 -2.50 -4.50 DEC 2011 369.7| 37050 DEC 2011 63.93 63.39
MAR 2022 | 1373.00 1370.50| The record -2.50 1368.50 -2.00 -4.50 JAN 2012 369.4| 37050 JAN 2012 63.1 62.58
Weekly CBOT Soya Beans Spot 2013/12/06 - 2021/12/17 (CHG) FarmFutures - Soybean prices moved moderately higher on a round of technical buying Tuesday,
e s with a late-session rally ensuring gains of more than 1% by the close. August futures climbed
L3 o S i s 16.25 cents to $14.4425, with September futures up 16.5 cents to $13.9925. Soybean basis bids
Bsh fell 5 cents at three Midwestern processors on Monday but tilted 3 cents higher at an Illinois
F 1500 river terminal. Most other locations across the central U.S. held steady today. Soybean quality
ratings improved a point last week, with 60% of the crop now in good-to-excellent condition
-1400 through July 18, mirroring analyst estimates. Another 29% of the crop is rated fair (down a point
from last week), with the remaining 11% rated poor or very poor (unchanged from a week ago).
1300
Physiologically, 63% of this year’s crop is now blooming, up from 46% last week and moderately
16634+ 1200 ahead of the prior five-year average of 57%. And 23% is now setting pods, jumping from last
o week’s mark of 10% and a bit ahead of the prior five-year average of 21%.
b China purchased more than 385 million bushels of soybeans from Brazil last month, moving 14%
900 higher than May totals but still trending slightly lower year-over-year as soybean crushing
lad margins have degraded and pinched demand. Chinese imports of U.S. soybeans plummeted
80% year-over-year, in contrast, to just 2 million bushels, although the country has been a more
Sl aggressive buyer of U.S. corn and wheat this spring and summer.
2014 2015 2016 2017 2018 2019 2020 2021
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future [ fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Jul 2021 R 7690.00 21.5% R 7690.00 Jul 2021 R 8960.00 21.5%
Sep 2021 R 7758.00 19.5%|R 3632 | R 7794.32 Sep 2021 R _9060.00 23%
Dec 2021 R 7863.00 22% R 7863.00 Dec 2021 R 9097.00 21.5%
Mar 2022 R 7.800.00 0%| R 49.59 | R 7849.59 Mar 2022 R 8899.00 0%
May 2022 R 7550.00 23% R 7550.00 May 2022 R_8000.00 0%
Jul 2022 Jul 2022
Sep 2022 Sep 2022

The local Soya market traded lower yesterday. The Jul'21 Soya contract ended R1.00 down and
Sep'21 Soya closed R18.00 lower. The parity move for the Jul'21 Soya contract for yesterday
was R33.00 positive.

The local Suns market closed lower yesterday. The Jul'21 Suns contract closed R14.00 down
and Sep'21 Suns closed R12.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

REFINITIV [
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Monthly SAFEX Soya Beans Spot 2008/08/31 - 2022/03/31 (JHB) Monthly SAFEX Sunflowers Spot 2008/08/31 - 2022/03/31 (JHB)
Line, 6555, SMA, 5516 Line, 7 690, SMA, 7 349 Value | Line, 8 960.00, SMA, 7373.38 Price
L oaoo [ _?AR
-8 000 j‘ ~8000
L7 000 | 7 000
|
6000 | -6 000
-5 000 5000
4 000 [~4 000
3 000 -3 000
4 . 2000 [ A . -2 000
2010 2012 2014 2016 2018 2m@0 2022 2010 2012 2014 2016 2018 2020 2022
2000 | | 2020 | | 20

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties,
expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any
liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers,
directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to
not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




