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Financial Markets

Currencies
. BDLive - The JSE tracked firmer global markets to a record close on Wednesday as investors welcomed progress in the US
Bid - Value infrastructure bill and moderating July inflation there.
Currency Yesterday | Current Bid Change % Change
12pm The all share closed fractionally higher at 69,617 points, with gains in miners offsetting losses in industrials. uropean
UsDollar/Rand 14.8154 14.6561 01593 1.08% sharesv notched up another record hlg.h on Wednesday a.s |.nvestors looked through rising Covid-19 infections in Asia to
new highs on Wall Street, after US legislators agreed a trillion-dollar boost to the economy.
Euro/Rand 17.3469| 17.1992 -0.1477 -0.85%
GBPound/Rand 20.4454 20.3249 -0.1205 -0.59% The Stoxx index of 600 European companies hit a new peak for an eighth consecutive session as more acquisitions and
AusDollar/Rand 10.8508 10.7928 -0.0580 -0.53% steady corporate earnings underpinned the economic outlook.
Euro/USDollar 1.1710 1.1740 0.0030 0.26%
GBPound/USDollar 1.3806 1.3870 0.0064 0.46% US cybersecurity company NortonLifeLock said it had agreed to buy London-listed rival Avast for up to $8.6bn to create a
AusDollar/USDollar 0.7325 0.7364 0.0039 0.53% leader in consumer security software.
JpyYen/USDollar 110.7500| 110.3800 -0.3700 -0.33%
Weekly US Dollar / Euro 2009/10/23 - 2022/04/01 (GMT) || Weekly SA Rand / Euro 2010/07/16 - 2022/03/11 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged higher on Wednesday, as the worry over a surge in coronavirus Delta variant cases offset pressure from a
Value stronger dollar and bond yields, while investors awaited for US inflation data later in the day.
Last ch % Change
ange Spot gold was up 0.2% at $1,732.49/0z by 2.45am GMT, while US gold futures rose 0.1% to $1,733.50.
Platinum 1014.49 -3.02 -0.30% “Lingering Delta virus concerns are offering some safe-haven inflows into gold in the Asian session, but gold is still struggling to recover from the flash
Gold 1749.86 170 0.10% crash on Monday,” said Stephen Innes, managing partner at SPI Asset Management.
Silver 2344 -0.08| -036% “Obviously, with the Federal Reserve communication taking a more hawkish turn coupled with the strong US nonfarm payrolls data, markets are a
Copper 4.37 0.01 0.13% little bit nervous about taking it [gold] higher.”
Gasoil 0.00 0.00
Brent Oil 71.48 0.04 0.06%
Weekly Brent Crude 2015/04/03 - 2021/12/17 (LON) || Weekly Gold 2011/08/28 - 2022/02/13 (GMT)
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Financials
Weekly ALST 2015/04/03 - 2021/12/17 (JHB)
| value Line, 63 202, SMA, 59497 fitoe
Current Bid Change % Change ZAR
{~55 000
JSETOP 40 63541.21 -52.48 -0.08% 50 000
ALSI 63202.00 0.00 0.00% I-45 000
S&P 500 4436.75 10.95 0.25% t-40 000
FTSE 7161.04 59.10 0.83% I " ) ymp gmp -y | 35000
CAC 6857.99 0.00 0.00% Q2 Qz::n%“ Q1 Q2 zgis 4 01 022337 4 01 Q223138 4 Q1 Q2 28;9 Q4 Q1 QZZ(?;O Q4 Q1 QZZI?ZI o2
DAX 15826.09 0.00 0.00% ! ! ! I ! !
Hang Seng 26660.16 -46.61 -0.17% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Gro Capital Market Report : 12 August 2021
Corn / Maize Market
Chicago Board of Trade
. . . Overnight . FarmFutures - Corn prices tracked 1% higher on a round of technical buying
Yesterday |Main Session Ma.'" Main Session Current Change Overnight today as traders finished squaring positions ahead of tomorrow morning’s
Month 12pm Close Session Change from Overnight | from Main Change WASDE report. There remains plenty of skepticism that trendline yields of 179.5
Change 12pm Session from 12pm bushels per acre are still possible. September futures gained 6.25 cents to
SEP 2021 554.00]  556.25|The record 225|  s5375] 250|025 $5.5550, with December futures up 5.25 cents to $5.5850.
DEC 2021 558.00 559.25|The record 125 557.25 -2.00 -0.75 Corn basis bids were mostly steady to soft across the Midwest on Wednesday —
MAR 2022 565.00 567.00|The record 2.00 564.75 -2.25 -0.25 particularly at multiple interior river terminals, which fell 5 to 17 cents. An
MAY 2022 570.00 571.75|The record 175 569.50 -2.25 -0.50 Indiana ethanol plant bucked the overall trend after firming 10 cents today.
JUL 2022 571.00 572.50(The record 1.50 570.00 -2.50 -1.00
Ethanol production trended lower for the third consecutive week, falling to a
daily average of 986,000 barrels for the week ending August 6, per the latest
Monthly CBOT Corn sp0t 1993/10/31 - 2023/02/28 (_CHG) data from the U.S. Energy Information Administration. It was also the first time
Line, 554, SMA, 420"+ Price since early May that the daily average failed to reach 1 million barrels.
Usc Production remains a bit below pre-pandemic levels but is trending about 7.5%
Bsh higher year-over-year.
- 700
Ahead of the next weekly export report from USDA, out Thursday morning,
- 600 analysts expect the agency to show corn sales ranging between 11.8 million and
43.3 million bushels for the week ending August 5. South Korea issued an
- 500 international tender to purchase 8.3 million bushels of animal feed corn from
A optional origins that closes later today. The grain is for arrival in November.
5 423 748+ 400
J{ t ,W w Preliminary volume estimates were for 424,214 contracts, jumping well above
3251, ! > Tuesday’s final count of 321,452.
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South African Futures Exchange

PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN

‘ MTM Volatility C:aarrligye Parity Price
White Maize Future
Jul 2021
Sep 2021 R 3314.00 32.5%| R -36.19 | R 3277.81 7200
Dec 2021 R 3400.00 29%| R -39.32 | R 3360.68
Mar 2022 R 3413.00 28%| R -36.88 | R 3376.12
May 2022 R 3323.00 0%| R -38.63 | R 3284.37 $200
Jul 2022 R 3343.00 24%| R -41.58 | R 3301.42
Sep 2022
Yellow Maize Future
Jul 2021
Sep 2021 R 3472.00 33%| R -36.19 | R 3435.81
Dec 2021 R 3557.00 29.5%| R -39.32 | R 3517.68
Mar 2022 R 3534.00 26%| R -36.88 | R 3497.12
May 2022 R 3340.00 0%| R -38.63 | R 3301.37
Jul 2022 R 3356.00 24%| R -41.58 | R 3314.42
Sep 2022
The local Maize market traded higher yesterday. The Aug'21 WMAZ 2 9 2 2 2 2 2 g
contract ended R49.00 up and Aug'21 YMAZ closed R49.00 higher. The § 5 § g &‘ 8 g g
Sep'21 WMAZ closed higher by R45.00 and Sep'21 YMAZ ended R47.00 up. R RN
The parity move for the Aug'21 Maize contract for yesterday was R35.00
negative. ARG GEELMIELIES/ ARG YELLOW MAIZE

— Ultvoer Pariteit/ Export Parity

g 183 : 113
£33 F 7888822283328
REiridsigiaiiiaizid i3

— SAFEX Geslmiclies Yellow Maize

Invoer Pariteit/ import Parity

e Oox-Vrystastbasis Uitvoar Paritelt/ Export Parity = Uitvoar Paritet/ Export Parity

Monthly SAFEX Maize Spot
Line, 3 289.00, Line, 3441

2004/09/30 - 2022/07/31 (JHB)
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Gro Capltal Market Report : 12 August 2021
Chicago Board of Trade and Kansas Board of Trade
CBOT Wheat KBOT Wheat
. N N N Main Session Overnight Overnight N . N . Main Session Overnight Overnight
Month | Yeserday | Main Session | Main Sesion | ¢ O | current | o |changefrom | ot | Yesterday. | MainSesion i sesion) (T current | o 00 | change from
pm ose ange 12pm ernigl Main Session 12pm pm ose ange 12pm vernig! Main Session 12pm
SEP 2021 723.00 727.00{The record ¢f 4.00 725.25 -1.75 2.25 |SEP 2011 712.00 710.25|The record -1.75 708.00 -2.25 -4.00
DEC 2021 735.00 739.25|The record ¢ 4.25 736.50 -2.75 1.50 |DEC 2011 724.00 722.00|The record -2.00 719.50 -2.50 -4.50
MAR 2022 745.00 749.00|The record ¢f 4.00 747.50 -1.50 2.50 [MAR 2012 733.00 731.00|The record -2.00 729.25 -1.75 -3.75
MAY 2022 749.00 752.00|The record ¢ 3.00 749.75 -2.25 0.75 |[MAY 2012 737.00 733.75|The record -3.25 732.25 -1.50 -4.75
JUL 2022 722.00 726.25|The record ¢f 4.25 529.00 -197.25 -193.00 |JUL 2012 714.00 711.75|The record -2.25 709.75 -2.00 -4.25
Monthly Wheat Spot 2004/12/31 - 2021/10/31 (CHG) FarmFutures - Wheat prices faced moderate cuts after a round of technical
Price selling on Wednesday, as traders finished squaring positions ahead of
USc tomorrow’s WASDE report. Prices are still in great shape overall, however,
Bsh remaining very close to multiyear highs. September Chicago SRW futures
| 000 dropped 2.25 cents to $7.2475, September Kansas City HRW futures fell 5.75
cents to $7.0850, and September MGEX spring wheat futures lost 5.25 cents to
L o00 $9.1025.
800 Ahead of Thursday morning’s weekly export report from USDA, analysts expect
the agency to show wheat sales ranging between 9.2 million and 20.2 million
§ 700 bushels for the week ending August 5.
600 . . . N
Russian consultancy IKAR trimmed its estimates for the country’s 2021 wheat
t-s00 production today by more than 55 million bushels, falling to a new projection of
2.829 billion bushels, citing lowered yield potential in some key production
400 regions. Russia is the world’s No. 1 wheat exporter.
| 300
iVE:] Thailand issued an international tender to purchase as much as 5.1 million
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 bushels of animal feed wheat that closes later today. The grain is for shipment
2000 | | 2020 between October and December.
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South African Futures Exchange
Parit:
MTM Volatility anty Parity Price
Change
Bread Milling Wheat
Jul 2021
Sep 2021 R 5384.00 15%( R -30.20 | R 5353.80 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Dec 2021 R 5286.00 11%[ R -34.94 | R 5251.06 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Mar 2022 R 5370.00 0%| R -30.14 | R 5339.86 7000
May 2022
Jul 2022 e
Sep 2022 000 |
Cape Wheat
Jul 2021 =
Sep 2021 5000
Dec 2021
Mar 2022 .
May 2022 aona fopl
Jul 2022
Sep 2022 =
Source: Grain SA
mEEmmmsmamsmm=nnaRNaANananRSRRRRRRRRRRFARAERRA
SIii I WhE : L i 3L P LI WELERLosirinowa s T333%:3
S E R R R E R e RN i R Ry,
— SAFEX Randfontein Kering / Whast —kering VSA HRW 72/ Wheat USA KRW §2
e Arpartynsa Koring Invoerpantei/Argentinian Whast kmpart Padty Butsa Moring Iewoasparitat /G aceaan Whast Iapoct Parity
Monthly SAFEX Wheat Spot 1997/11/30 - 2022/11/30 (JHB) The local Weat market closed higher yesterday. The
/ Price Aug'21 Weat contract closed R77.00 up and Sep'21
Lner 5534700 ?R Weat closed R97.00 higher. The parity move for the
o e Aug'21 Weat contract for yesterday was R32.00
negative.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month Yesterday | Main Session |Main Session "c":;’r“::if:';‘ Current c:::;:ifr:'m C:;’:;:'z:‘m Month | Main Session | current Month s:sI:iI:n current
12pm Close Change 120m Overnight Misin Session 120m Close Overnight Cloce Overnight
AUG 2021 1460.00 1405.50| The record -54.50 902.00{ -503.50 -558.00 AUG 2011 355.4 355.20 AUG 2011 63.53 63.53
SEP 2021 1362.00 1347.00|The record -15.00 1339.25 -7.75 -22.75 SEP 2011 353.9 351.90 SEP 2011 62.22 62.23
NOV 2021 1351.00 1340.00|The record -11.00 1333.00 -7.00 -18.00 OCT 2011 352.7 350.80 OCT 2011 61.72 61.56
JAN 2022 1355.00 1344.50|The record -10.50 1337.75 -6.75 -17.25 DEC 2011 356.5 354.50 DEC 2011 61.6 61.47
MAR 2022 1353.00 1341.25|The record -11.75 1333.00 -8.25 -20.00 JAN 2012 356.8 354.60 JAN 2012 61.4 61.25
FarmFutures - Soybean prices entered Wednesday’s session with double-digit overnight gains
Weekly CBOT Soya Beans Spok 2003/12/27 - 2022/01/07.(CHG) that evaporated as traders pivoted into a round of technical selling today, shrugging off another
Line, 1411%2, SMA, 1392%e+ :;fe large sale to China announced this morning. August futures tumbled 44.5 cents to $14.03, while
Bsh September futures eased a penny lower to $13.4725.
[ 1500
Soybean basis bids spilled lower across a handful of nl on dnesday,
-1400 dropping as much as 22 cents at an lowa river terminal today. Private exporters announced to
USDA the sale of 4.9 million bushels of soybeans for delivery to China during the 2021/22
1300 marketing year, which begins September 1. Ahead of tomorrow morning’s weekly export report
from USDA, analysts think the agency will show soybean sales ranging between 14.7 million and
66 3/4+ I-1200 36.7 million bushels for the week ending August 5. Analysts also expect to see soymeal sales
1100 ranging between 50,000 and 350,000 metric tons last week, plus another zero to 20,000 MT of
soyoil sales.
1000
A poll of more than 20 analysts show the expectation for USDA to show soybean yields
00 averaging 50.4 bushels per acre in tomorrow’s WASDE report, for a total production of 4.375
billion bushels. That would be a decline of 30 million bushels from USDA’s July report, if
- 800 realized.
ZHEE ZEE T 2200;5 e Hk 20|20 ;5%1, e Preliminary volume estimates were for 136,954 contracts, shifting moderately above Tuesday’s
final count of 108,519.
REFINITIV [
South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future J
MTM Vols Parity | arket price MTM Vols -
Change
Jul 2021 Jul 2021
Sep 2021 R 7789.00 19.5%| R -202.23 |R  7586.77 Sep 2021 R 9531.00 23%
Dec 2021 R 7898.00 23% R 7898.00 Dec 2021 R 9506.00 20.5%
Mar 2022 R 7844.00 16%| R -186.90 | R 7657.10 Mar 2022 R 9168.00 23%
May 2022 R 7650.00 23% R 7650.00 May 2022 R 8120.00 0%
Jul 2022 Jul 2022
Sep 2022 Sep 2022

The local Soya market traded higher yesterday. The Aug'21 Soya contract ended R154.00 up and
Sep'21 Soya closed R129.00 higher. The parity move for the Aug'21 Soya contract for yesterday
was R213.00 negative.

The local Suns market closed higher yesterday. The Aug'21 Suns contract closed R170.00 up
and Sep'21 Suns closed R145.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

12 800,00
a00.00

Rand/ion

—— SAFEX Sojabone / Soybeans

—— Ultvoar Badiait/ Expart Bartty

Iwoer Pariteit / Import Parity

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 7 750, SMA, 7434
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Monthly SAFEX Sunflowers Spot
Line, 9518.00, SMA, 7584.05

2008/09/30 - 2022/04/30 (JHB)
Price
ZAR
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