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Financial Markets

Currencies
] BDLive - The JSE closed marginally weaker amid mixed global markets on Monday, with investor focus still on the US
Bid - Value corporate earnings season and risks from rising Covid-19 cases in China, persistent inflation and global supply chain
Currency Yesterday | Current Bid % Change
Change disruption.
12pm
Usboliar/Rand Ta7e07| 1acs73|  oo080a o Strong corporate earnings helped lift markets last week, however, global threats remain the main focus for now.
- Investors are hoping that another round of strong earnings will lift with heavyweight tech dueto
Euro/Rand 17.1748| 17.0460(  -0.1288 -0.75% report this week.
GBPound/Rand 20.3043|  20.2211|  -0.0832 -0.41%
AusDollar/Rand 11.0492| 11.0184| -0.0308 -0.28% Markets are also digesting comments by US Federal Reserve chair Jerome Powell on Friday indicating that inflation
Euro/USDollar 1.1626 1.1598|  -0.0028 -0.24% concerns are likely to persist into 2022, though he said that while it is time to taper bond purchases, it is not yet time to
GBPound/USDollar 1.3750 1.3765 0.0015 0.11% raise interest rates.
AusDollar/USDollar 0.7481 0.7502|  0.0021 0.28%
JpyYen/USDollar 113.6100 113.8800(  0.2700 0.24%

Weekly US Dollar / Euro 2010/01/08 - 2022/06/17 (GMT) ||| Weekly SA Rand / Euro 2010/10/01 - 2022/05/27 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices hovered close to key $1,800 level on Monday, supported by a weaker dollar as investors assessed how the US
Value Federal Reserve could respond to inflationary pressures after its chair said inflation could last until well into next year.
Last change | % Change
& Spot gold was up 0.3% at $1,798.51 per ounce, at 4.42 am. US gold futures gained 0.2% to $1,799.10.
Platinum 1052.30 -5.31 -0.50% On Friday, the metal rallied to its highest since early September before trimming gains after Fed chair Jerome Powell said the US central bank should
Gold 1805.22 -2.25 -0.12% start reducing its asset purchases.
Silver 24.46 -0.09 -0.37% _ ) ) ) ) o
C 454 001 022% Gold is often considered an inflation hedge, though reduced stimulus and interest rate hikes push government bond yields up, translating into a
opper - - 2270 higher opportunity cost for holding bullion, which pays no interest.
Gasoil 738.50 -5.75 -0.78%
Brent Oil 85.95 -0.04 -0.05%

Weekly Brent Crude 2015/06/19 - 2022/03/04 (LON) ||| Weekly Gold 2011/11/13 - 2022/05/01 (GMT)
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Financials
Weekly ALST 2015/06/19 - 2022/03/04 (JHB)
. Value Line, 60 588, SMA, 60 593 | Price
B ]
Current Bid Change % Change ‘ ZAR
,\' [~ 55 000
JSE TOP 40 60524.55 -78.77 -0.13% =Y ~50 000
ALSI 60588.00 0.00 0.00% 45 000
S&P 500 4544.90 21.58 0.47% | 20 000
FTSE 7204.55 18.27 0.25% | 25000
CAC 6712.87 0.00 0.00% Q320Q145 Q1 QZ)I?;G Q4 Q1 Q2 2337 & Q1 QZZ'?;S @ Q22'§2139 Q4 Q1 Q2 2'()2;“ 4 01 Q2 zgng“ Q1
DAX 15599.23 0.00 0.00% _l ! ! I l I I
Hang Seng 26132.03]  36.64]  0.14% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information i in this report is i ial and may

be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session

DEC 2021 541.00 538.00| The record -3.00 537.00 -1.00 -4.00
MAR 2022 549.00 546.75|The record -2.25 545.75 -1.00 -3.25
MAY 2022 552.00 550.50| The record -1.50 549.50 -1.00 -2.50
JUL 2022 552.00 551.25|The record -0.75 550.75 -0.50 -1.25
SEP 2022 535.00 535.50| The record 0.50 536.75 1.25 1.75

FarmFutures - Corn prices tested modest gains this morning but ultimately
failed to gather any meaningful forward momentum today, as spillover strength
from soybeans and wheat ran up against a disappointing set of export
inspection data from USDA this morning. December futures remained
unchanged, at $5.38, while March futures inched 0.25 cents higher to $5.47.

Corn basis bids were steady to mixed across the central U.S. on Monday,
tumbling as much as 21 cents lower at an lllinois river terminal while firming as

much as 5 cents at an Indiana ethanol plant today.

Corn export inspections were disappointing, tumbling 48% from a week ago to

Monthly CBOT Corn Spot
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21.5 million bushels. That was below the entire range of trade guesses, which
came in between 29.5 million and 47.2 million bushels. Mexico was the No. 1
destination, with 10.7 million bushels. Cumulative totals for the 2021/22
marketing year remain moderately behind last year’s pace, with 185.5 million
bushels.

Ahead of this afternoon’s crop progress report from USDA, analysts expect to
see corn harvest move from 52% completion a week ago up to 65% through
October 24. Individual trade guesses ranged between 62% and 68%.

This past year, profit margins have made it to levels not seen in nearly a
decade. That has Brady Huck, risk advisor with Advance Trading, asking a critical
question: Will it be another boom year, or are we setting up for a bust in 2022?
Time wil tell, Huck notes, but flexibility will be a virtue moving forward.

South African Futures Exchange

| MTM Volatility C‘::ar::’e Parity Price
White Maize Future
Sep 2021
Dec 2021 R 3224.00 24%| R -40.68 | R 3183.32
Mar 2022 R 3250.00 26.5%| R -36.60 | R 3213.40
May 2022 R 3163.00 0%| R -32.36 | R 3130.64
Jul 2022 R 3171.00 24%| R -25.13 | R 3145.87
Sep 2022
Dec 2022 R 3280.00 0% R 3280.00
Yellow Maize Future
Sep 2021
Dec 2021 R 3380.00 24%| R -40.68 | R 3339.32
Mar 2022 R 3397.00 26%| R -36.60 | R 3 360.40
May 2022 R 3288.00 24.5%| R -32.36 [ R 3 255.64
Jul 2022 R 3302.00 22.75%| R -25.13 | R 3276.87
Sep 2022
Dec 2022 R 3396.00 0% R 3396.00

The local Maize market traded higher yesterday. The Oct'21 WMAZ contract
ended R79.00 up and Oct'21 YMAZ closed R78.00 higher. The Dec'21 WMAZ
closed higher by R84.00 and Dec'21 YMAZ ended R83.00 up. The parity
move for the Oct'21 Maize contract for yesterday was R40.00 negative.

PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
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Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight
Month Yesterday | Main Session | Main Session Change from Currevn( Change from | Change from | Month Yesterday | Main Session | Main Session | "0 R0 | current | TR Change from
12pm Close Change T2om Overnight | i cion ‘120m 12pm Close Change 120m Overnight | 1 cion T2pm
DEC 2021 763.00 759.50The record -3.50 759.25 -0.25 -3.75 |DEC 2011 779.00 777.75| The record -1.25 777.00 -0.75 -2.00
MAR 2022 774.00 771.75|The record -2.25 771.50 -0.25 -2.50 |MAR 2012 781.00 780.50| The record -0.50 779.00 -1.50 -2.00
MAY 2022 775.00 774.50[The record -0.50 773.75 -0.75 -1.25 |MAY 2012 778.00 779.50| The record 1.50 778.75 -0.75 0.75
JUL 2022 761.00 763.25|The record 2.25 762.25 -1.00 1.25 PJUL 2012 763.00 765.75| The record 2.75 764.25 -1.50 1.25
SEP 2022 764.00 764.25|The record | 0.25 529.00 -235.25 -235.00 |SEP 2012 765.00 765.25| The record 0.25 765.75 0.50 0.75
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) | | FarmFutures - Wheat prices picked up where they left off last Friday, trending
e Brice moderately higher after another round of technical buying today, leaving prices
Usc at two-month highs. Robust global demand has some questioning how much
Bsh high-protein wheat is currently available. Traders largely shrugged off a tepid

round of export inspection data from USDA this morning. December Chicago

[F 1008, SRW futures added 4.5 cents to $7.6050, December Kansas City HRW futures

i picked up 4 cents to $7.78, and December MGEX spring wheat futures climbed
15 cents to $10.28. Wheat export inspections shifted fractionally lower week-

L over-week, to 5.2 million bushels. That was below the entire range of trade

guesses, which came in between 5.5 million and 16.5 million bushels. Taiwan
700 topped all destinations, with 1.4 million bushels. Cumulative totals for the
2021/22 marketing year are falling farther behind last year’s pace, reaching

600 348.3 million bushels. Ahead of the next crop progress report from USDA,
analysts think the agency will show winter wheat plantings move from 70%
[ completion a week ago up to 81% through Sunday. Analysts also expect to see
00 USDA rate 54% of the crop in good-to-excellent condition.
Russian consultancy Sovecon estimates that the country’s wheat exports will
V| total 132.3 million bushels in October, which would be a month-over-month

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 decline of around 16%, f realized. Russia is the world’s No. 1 wheat exporter.
2000 | 2010 | 2020
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Sep 2021
Dec 2021 R 5782.00 16%| R -43.34 | R 5738.66
Mar 2022 R 5885.00 18%| R 36.93 | R 5848.07 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2022 R 5 886.00 0% R 3021 R 585579 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2022 R 5838.00 0%| R -16.29 | R 5821.71 7 ovo.00
Sep 2022 650000
Dec 2022
Cape Wheat somon
Sep 2021 550000
Dec 2021
so00.00
Mar 2022
May 2022 450000
Jul 2022 somon gl
Sep 2022
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Monthly SAFEX Wheat Spot 1998/01/31 - 2023/01/31 (JHB) The local Weat market closed higher yesterday. The
4872.23) Price Oct'21 Weat contract closed R44.00 up and Dec'21
?R Weat closed R61.00 higher. The parity move for the
L Oct'21 Weat contract for yesterday was R42.00
negative.
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight " N Main
Month Yesterday Main Session | Main Session Change from Currevn( Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change T2m Overnight Misin Session T2m Close Overnight lose Overnight
NOV 2021 | 1228.00 1237.25[The record 9.25 902.00] -335.25 [ -326.00 DEC 2011 3272  326.70 DEC 2011 63.14 63.26
JAN 2022 1239.00 1247.00 The record 8.00 1246.25 0.75 7.25 JAN 2012 325.8]  324.90 JAN 2012 62.63 62.72
MAR 2022 | 1249.00 1256.25| The record 7.25 1255.75 -0.50 6.75 MAR 2012 326.2|  325.40 MAR 2012 61.78 61.88
MAY 2022 | 1258.00 1265.00] The record 7.00 1264.75 -0.25 6.75 MAY 2012 329.4]  329.10 MAY 2012 60.86 60.93
JUL 2022 1261.00 1269.25| The record 8.25 1267.25 -2.00 6.25 JuL 2012 333.1] 33240 JUL 2012 60.06 0.00
FarmFutures - Soybean prices tilted 1.25% higher after a round of technical buying largely
Weekly CBOT Soya Beans Spot 2014/03/14 - 2022/03/25 (CHG;
= k:YB7 = 3y93+ e 103} 103/ pr.::e ) spurred by an uptick in biodiesel demand. Spillover strength from soyoil (which rose 1.75%
L33 £ s today) lent additional support. November futures gained 15.5 cents to $12.36, with January
Bsh futures up 15 cents to $12.4575.
1500
Soybean basis bids tilted 15 cents lower at an lllinois river terminal on Monday while holding
-1400 steady elsewhere across the central U.S. today.
1300 Soybean export i saw K -week r of around 14% but still turned in a
strong performance with 7.3 million bushels. However, it was still toward the lower end of
16634+ 1200 trade guesses, which ranged between 66.1 million and 96.5 million bushels. China was by far the
No. 1 destination, with 56.6 million bushels. Cumulative totals for the 2021/22 marketing year
-1100 are still significantly behind last year’s pace, with 298.7 million bushels.
1000
Ahead of the next crop progress report from USDA, analysts expect the agency to show soybean
ad harvest moving from 60% complete a week ago up to 74% through Sunday. Individual trade
guesses ranged between 71% and 77%.
-800
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South African Futures Exchange ‘
Soybean Future fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Sep 2021 Sep 2021
Dec 2021 R 7320.00 23.5% R 7320.00 Dec 2021 R 10 620.00 22.5%
Mar 2022 R 7358.00 16%|R 139 [R_ 7356.61 Mar 2022 R 9584.00 23%
May 2022 R 7120.00 23%|R__ -166 R 711834 May 2022 R 8850.00 22.5%
Jul 2022 R 7215.00 0%| R -4.45|R 721055 Jul 2022 R 8898.00 0%
Sep 2022 Sep 2022
Dec 2022 Dec 2022

The local Soya market traded higher yesterday. The Oct'21 Soya contract ended R38.00 up and
Dec'21 Soya closed R79.00 higher. The parity move for the Oct'21 Soya contract for yesterday
was R3.00 positive.

The local Suns market closed lower yesterday. The Oct'21 Suns contract closed R227.00
down and Dec'21 Suns closed R92.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Panditon

Source: Grain A

Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 10 684.00, SMA, 8 023.29
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