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Financial Markets

Currencies
] BDLive - The JSE closed weaker on Wednesday as investors mulled over the prospect of tighter monetary policy in the
Bid - | value US and the resurgence of Covid in Europe.
Currency Vesterday | CurrentBid | o\ oo | % Change The Federal Reserve is scheduled to publish the minutes of its federal open market committee (FOMC) meeting later on
12pm Wednesday, which are expected to give further insight into the US central bank's decision to start slowing asset
USboliar/Rand el ssessl ooam 3% purchases. Fed chair Jerome Powell has pledged to use policy tools o stop higher inflation from “becoming _
2 entrenched”. Stocks recovered some lost ground on Wednesday as crude prices lifted oil companies, but rising Covid-19
Euro/Rand 17.7548] 17.8065] 0.0517 0.29% cases in Europe, weaker economic sentiment in Germany and a bagful of US data ahead of the Thanksgiving holiday
GBPound/Rand 21.1491| 211936  0.0445 0.21% were a focus for investors.
AusDollar/Rand 11.4277| 11.4317|  0.0040 0.04%

Euro/USDollar 1.1209 1.1214]  0.0005 0.04% The Stoxx index of 600 European companies was up 0.4%, recovering from hitting three-week lows on Tuesday due to
GBPound/USDollar 1.3354 1.3348 -0.0006 -0.04% worries over rising infection rates across mainland Europe leading to lockdowns. Trading at about 481 points, the index
‘AusDollar/USDollar 07217|  07204] 00013] -0.18% is still only about 10 points from last week’s record high.

JpyYen/USDollar 115.0000| 115.3700]  0.3700 0.32%

Weekly US Dollar / Euro 2010/02/05 - 2022/07/15 (GMT) || Weekly SA Rand / Euro 2010/10/29 - 2022/06/24 (GMT)
Line 1.1213| | Price Lne 17.8056] Price
swa  1.1804| |uSD SMA _ 17.2867] ZAR
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Commodities
BDLive - Bengaluru — Gold prices edged higher on Wednesday, though strength in the dollar and bets that the Federal Reserve could raise interest
Value rates sooner kept the metal below the key $1,800 mark.
Last Cchame | % Change
& Spot gold rose 0.2% to $1,792.68/0z by 4.38am GMT, after slipping 0.9% to its lowest since November 5 on Tuesday. US gold futures added 0.5% to
$1,792.90.
Platinum 986.68 12.18 1.23%
Gold 1791.99 3.49 0.19% The metal has slumped 4.9% from last week’s fi th high on that newly r Fed chair Jerome Powell could accelerate
Silver 23.62 0.09 0.38% the pace at which the central bank normalises monetary policy amid surging consumer prices.
Copp‘er 4.46 0.00 0.02% Those bets also helped strengthen the dollar index that steadied near its highest in 16 months on Wednesday, heaping pressure on bullion as it
Gasoil 690.25 -4.00 -0.58% raises the metal’s cost to buyers holding other currencies.
Brent Oil 82.24 -0.01 -0.01%

Weekly Brent Crude 2015/07/17 - 2022/04/01 (LON) ||| Weekly Gold 2011/12/11 - 2022/05/29 (GMT)
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Financials
Weekly ALST 2015/07/17 - 2022/04/01 (JHB)
" Value Line, 64 277, SMA, 60 953 Price
Bi 2 0 \
Current Bid Change % Change ZAR
- 55 000
JSETOP 40 64169.17 0.00 0.00% -50 000
ALSI 64277.00 0.00 0.00% -45 000
S&P 500 4690.70 10.76 0.23% i
FTSE 7266.69 19.63 0.27% |- 35000
CAC 7042.23 0.00 0.00% 28‘1‘5Q|1 Q2 1(?:6 4 Q1 Q2 2&37 & Q1 QZI‘?;a o] Qll Q223139 (o223 Qll QZ)E;II 4 Q1 Q22331Q4 Qll
DAX 15878.39 0.00 0.00% - ! ! I
Hang Seng 24685.50 359 -0.01% REFINTIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,

partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and

AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information

in this report is and may

be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

FarmProgress - Corn prices edged lower on some technical selling and fund
liquidation, but losses were minimal after a flash sale to Mexico was announced
this morning. December futures slipped 1.25 cents to $5.7925, with March
futures down 3.25 cents to $5.85.

Corn basis bids tracked 2 to 5 cents higher at two Midwestern ethanol plants
and firmed 4 cents at an Ohio elevator while holding steady elsewhere across
the central U.S. on Wednesday.

Private exporters announced to USDA the sale of 3.9 million bushels of corn for
delivery to Mexico during the 2021/22 marketing year, which began September

N N . Overnight N
Yesterday |Main Session| Ma.m Main Session Current Change Overnight
Month Session | Change from N N Change
12pm Close Overnight | from Main
Change 12pm N from 12pm
Session
DEC 2021 580.00 579.75|The record -0.25 0.00 -579.75 -580.00
MAR 2022 587.00 585.50| The record -1.50 0.00 -585.50 -587.00
MAY 2022 592.00 590.00| The record -2.00 0.00 -590.00 -592.00
JUL 2022 592.00 590.50| The record -1.50 0.00 -590.50 -592.00
SEP 2022 568.00 566.75| The record -1.25 0.00 -566.75 -568.00
Monthly CBOT Corn Spot 1994/01/31 - 2023/05/31 (CHG)
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Ahead of Friday morning’s export report from USDA, analysts expect the agency
to show corn sales ranging between 31.5 million and 61.0 million bushels for
the week ending November 18.

Ethanol production improved to a daily average of 1.079 million barrels in the
week through November 19. That's up from 1.060 million barrels per day a
week ago. It also marks the seventh consecutive week that production
exceeded the 1-million-barrel benchmark. Stocks firmed slightly, moving to
20.164 million barrels.

EIA also recently reported the average U.S. price for regular-grade gasoline
through November 22 was $3.395 per gallon, trending 4 cents lower week-over-|
week. Gas prices have largely stabilized over the past month but ae still up
nearly $1.30 per gallon from a year ago.

South African Futures Exchange

| MTM Volatility Parity Parity Price
Change
White Maize Future
o
Dec 2021 R 3499.00 28.25%| R -3615.54 | R -116.54
Mar 2022 R 3528.00 29.25%| R -3659.17 | R -131.17 129,
May 2022 R 3400.00 26.5%| R -3690.34 | R -290.34
Jul 2022 R 3400.00 24.75%| R -3690.34 | R -290.34
Sep 2022 R 3448.00 0%| R -3540.73 |R -92.73
Dec 2022 R 3543.00 23.25% R 3543.00
Yellow Maize Future
Sep 2021
Dec 2021 R 3717.00 29%| R -3615.54 | R 101.46
Mar 2022 R 3741.00 28%| R -3659.17 | R 81.83
May 2022 R 3565.00 24.5%| R -3690.34 | R -125.34
Jul 2022 R 3557.00 22.75%| R -3690.34 | R -133.34
Sep 2022 R 3599.00 0%| R -3540.73 | R 58.27
Dec 2022 R 3694.00 0% R 3694.00
The local Maize market traded mixed yesterday. The Oct'21 WMAZ contract 2 2% %% %2 37%988%3828282% 8232828888435 3453374337
ended R6.00 up and Oct'21 YMAZ closed R15.00 higher. The Dec'21 WMAZ IEEEEEEEEEEEEEEEEEEEEEEEE NS
closed unchanged while Dec'21 YMAZ ended R10.00 up. The parity move for
the Oct'21 Maize contract for yesterday was R10.00 positive. ARG GEELMIELIES/ AR YELLOW MAIZE —— SAFEX Geelmislies Yellow Maize —— invoer Pariteit/ Import Parity
— Uitvoer Pariteit/ Export Parity e Qow-Vrystaat basis Uitvoer Pariteit/ Export Parity = ARG Uitvoer Pariteit/ Export Parity

2004/12/31 - 2022/10/31 (JHB)

Monthly SAFEX Maize Spot
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
" N N N Main Session Overnight Overnight . N N .| Main Session Overnight Overnight
Month Vesterday | Main Session | MainSession | "0 Current | etrom | Changefrom|  Month Yesterday | Main Session| Main Session | ¢ "L SOt | current | SR from
12pm Close Change 120m Overnight | 10 ion 12pm 12pm Close Change 120m Overnight [ e cion 120m
DEC 2021 854.00 836.75|The record -17.25 0.00 -836.75 -854.00 |DEC 2011 881.00 873.25|The record -7.75 0.00 -873.25 -881.00
MAR 2022 866.00 850.25[The record -15.75 0.00 -850.25 -866.00 |MAR 2012 886.00 877.00| The record -9.00 0.00 -877.00 -886.00
MAY 2022 871.00 856.50|The record | -14.50 0.00 -856.50 -871.00 |MAY 2012 886.00 876.00| The record -10.00 0.00 -876.00 -886.00
JUL 2022 855.00 843.25|The record | -11.75 0.00 -843.25 -855.00 JJUL 2012 863.00 857.25|The record -5.75 0.00 -857.25 -863.00
SEP 2022 850.00 839.00 The record | -11.00 529.00 -310.00 -321.00 |SEP 2012 860.00 853.00| The record -7.00 0.00 -853.00 -860.00
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) | |FarmProgress - Wheat prices wobbled and closed Wednesday's session with
T price | |strikingly different results. Chicago SRW contracts faced major cuts, with

USc | |December futures tumbling 16.25 cents to $8.3975. Kansas City HRW contracts
Bsh | [saw more moderate losses, with December futures dropping 4.75 cents to
$8.74. MGEX spring wheat contracts bucked that downward trend, meantime,
with December futures firming 3.25 cents to $10.4150. Dry weather in the
Plains could be cause for concern moving forward for winter wheat. The U.S.

1000
Fo00
Drought Monitor reports 79.6% of the region is experiencing some level of
Lagg | |drought through November 16. That's down from 96.0% a year ago but remains
at high enough levels that winter wheat quality could struggle without some
700 | [replenishing rains and snows this winter. USDA reported Monday 44% of the
crop was rated in good-to-excellent condition. Ahead of Friday morning’s

-600 weekly export report from USDA, analysts expect the agency to show wheat
sales ranging between 9.2 million and 21.3 million bushels for the week ending
November 18.

Russia’s 2021 wheat harvest has totaled 2.888 billion bushels across 68.695
L million acres so far, per the latest data from the country’s agriculture ministry.
Harvest pace is lagging 3.8% behind 2020. Russia is the world’s No. 1 wheat

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
2000 | 2010 | 2020 exporter.
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South African Futures Exchange

o Parity N N
MTM Volatility ‘ Change Parity Price
Bread Milling Wheat
Sep 2021
Dec 2021 R 6290.00 18%| R -4968.70 | R 1321.30
Mar 2022 R 6426.00 18%| R -5038.51 | R 1387.49 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
May 2022 R 6460.00 19.5%| R -5067.60 | R 1392.40 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Jul 2022 R 6415.00 0%| R -4974.51 | R 1440.49
Sep 2022 R _6000.00 0%| R -1860.98 | R 4139.02
Dec 2022
Cape Wheat
Sep 2021
Dec 2021
Mar 2022
May 2022
Jul 2022
Sep 2022
Dec 2022
Source: Grain $A
300000 . s . .
Fz2aszssasmazzaan322222225388838888828533 R
PRRRERIIIGERNERINIA NIRRT aRdd
Ry - S —
SR
Monthly SAFEX Wheat Spot 1998/02/28 - 2023/02/28 (JHB) The local Weat market closed higher yesterday. The
E 4930.13) Price Oct'21 Weat contract closed R91.00 up and Dec'21
Line ;55 290-00 ?R Weat closed R92.00 higher. The parity move for the
5500 Oct'21 Weat contract for yesterday was R70.00
L5000 negative.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight " N Main
Month Yesterday Main Session | Main Session Change from Currevn( Change from | Change from Month Main Session Curre.m Month Session Curre.nt
12pm Close Change T2om overnight | i eesion | 125m Close Overnight lose Overnight
JAN 2022 1274.00 1266.50| The record -7.50 902.00| -364.50 [ -372.00 DEC 2011 357.6 0.00 DEC 2011 60.94 0.00
MAR 2022 |  1285.00 1277.25[The record -7.75 0.00| -1277.25| -1285.00 JAN 2012 350.9 0.00 JAN 2012 60.7 0.00
MAY 2022 | 1293.00 1286.50| The record -6.50 0.00] -1286.50 | -1293.00 MAR 2012 348.5 0.00 MAR 2012 60.26 0.00
JUL 2022 1299.00 1292.25[The record 6.75 0.00] -1292.25| -1299.00 MAY 2012 349.9 0.00 MAY 2012 59.44 0.00
AUG 2022 | 1294.00 1286.00| The record -8.00 0.00] -1286.00 | -1294.00 JUL 2012 353.2 0.00 JUL 2012 58.74 0.00
FarmProgress - Soybean prices ultimately followed corn lower with losses of around 0.5% after
Weekly CBOT Soya Beans Spot 2014/04/11 - 2022/04/22 (CHG
5 k:vza = y335 e Lo 104! (pr.lce) falling victim to some technical selling and profit-taking today, despite testing moderate gains at
L] 2 1 s times this morning. January futures dropped 7.5 cents to $12.6550, with March futures down
Bsh 8.5 cents to $12.76.
1500
Soybean basis bids firmed 4 cents at an Ohio elevator and an lllinois river terminal while holding
-1400 steady elsewhere across the Midwest on Wednesday.
1300 Private exporters announced to USDA the sale of 12.1 million bushels of soybeans for delivery to
unknown destinations during the 2021/22 marketing year, which began September 1. Private
167 1200 exports also announced the sale of 30,000 metric tons of soyoil for delivery to India during the
2021/22 marketing year, which began October 1.
-1100
L Ahead of the next export report from USDA, out Friday morning, analysts expect the agency to
ooa show soybean sales ranging between 33.1 million and 68.0 million bushels for the week ending
L oad November 18. Analysts also think USDA will report soymeal sales ranging between 100,000 and
370,000 metric tons, plus another 5,000 to 70,000 MT of soyoil sales.
-800
2015 2016 2017 2018 2019 2020 201 2022
2010 | 2020
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South African Futures Exchange ‘
Soybean Future fl Seeds Future
Pari ’
MT™M Vols v Market Price MT™M Vols
Change
Sep 2021 Sep 2021
Dec 2021 R 7486.00 23.5% R 7486.00 Dec 2021 R 11140.00 22.5%
Mar 2022 R 7485.00 17%| R -7476.32 [ R 8.68 Mar 2022 R 10995.00 23%
May 2022 R 7447.00 23%| R -7522.86 [ R -75.86 May 2022 R_9730.00 21%
Jul 2022 R__7550.00 0%| R -7557.77 | R -7.77 Jul 2022 R_9780.00 0%
Sep 2022 Sep 2022
Dec 2022 Dec 2022

The local Soya market traded lower yesterday. The Oct'21 Soya contract ended R4.00 down and
Dec'21 Soya closed R18.00 lower. The parity move for the Oct'21 Soya contract for yesterday
was R21.00 positive.

The local Suns market closed higher yesterday. The Oct'21 Suns contract closed R101.00 up
and Dec'21 Suns closed R145.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

e
§

GrainsA

Source

Monthly SAFEX Soya Beans Spot 2008/12/31 - 2022/07/31 (JHB) Monthly SAFEX Sunflowers Spot 2008/12/31 - 2022/07/31 (JHB)
Line, 6555, SMA, 5 516 Line, 7 486, SMA, 7 627 Value | Line, 11 140.00, SMA, 8 308.14 Price
| ZAR
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby
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