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Financial Markets
Currencies
. BDLive - The JSE joined the global move lower on Thursday after US Federal Reserve chair Jerome Powell’s hawkish
8id- Value comments overnight about inflation and interest rates.
Currency Yesterday | Current Bid Change % Change
12pm Powell said the Fed was ready to raise interest rates in March and didn’t rule out hikes at every meeting to tackle the
highest inflation rate in a generation. The central bank will also start to shrink its balance sheet as it increases rates.
9
UsDollar/Rand 15.2708 15.4258 01550 1'02f Stocks fell on Thursday and US short-term government bond yields rocketed to their highest in 23-months after the US
Euro/Rand 17.1055 17.2037 0.0982 0.57% Federal Reserve stuck to plans for an interest-rate increase in March and more policy tightening to curb high inflation.
GBPound/Rand 20.5052| 20.6761 0.1709 0.83%
AusDollar/Rand 10.8285| 10.8537| 0.0252 0.23% In early trading, the Euro Stoxx was down 0.5%, while Germany's DAX lost 1.21%.
Euro/USDollar 1.1196 1.1152 -0.0044 -0.39%
GBPound/USDollar 1.3428 1.3399 -0.0029 -0.22% Wall Street shares plunged on Wednesday and looked set to open lower again on Thursday, although they were off the
AusDollar/USDollar 0.7091|  0.7036] -0.0055| -0.78% day’s lows in futures markets by 9.30am GMT.
JpyYen/USDollar 115.0000( 115.4000 0.4000 0.35%
Weekly US Dollar / Euro 2010/04/02 - 2022/09/16 (GMT) || Weekly SA Rand / Euro 2010/12/31 - 2022/08/26 (GMT)

Line 1.1152| | Price Line 17.2046] | Price
st &5 | usD SMA _ 17.3288 ZAR

1.0475
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 201 2022
2010 | 2020 2010 | 2020
REFINITIV [ < REFINITIV [
Commodities
BDLive - Bengaluru — Gold held steady on Thursday after a sharp drop in the last session, as safe-haven demand driven by concerns over Ukraine
Value countered gains in the US dollar and treasury yields as the Federal Reserve signalled interest rate hikes starting in March.
Last Change % Change
8 Spot gold was unchanged at $1,816.41/0z by 3.24am GMT, after closing 1.6% lower on Wednesday in its worst session since November 22. US gold
futures fell 0.7% to $1,816.20. “It's confirmed that they're [the Fed] going to raise rates. And that's why we see the bump up in treasury bills. And of
Platinum 1027.45 4.95 0.48% course, people are selling gold,” said Brian Lan, MD at dealer GoldSilver Central, adding that bullion was also pressured by a sturdy dollar.
Gold 1798.68 2.17 0.12%
Silver 22.74 0.00 0.02% Fed chair Jerome Powell struck a hawkish tone on Wednesday, flagging a rate increase in March and saying there was room for further policy
Copper 243 0.00 0.03% tightening without hurting employment.
Gasoil 801.00 11.25 1.40%
Brent Oil 89.79 0.45 0.50%
Weekly Brent Crude 2015/09/18 - 2022/06/03 (LON) || Weekly Gold 2012/02/12 - 2022/07/31 (GMT)
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Financials
Weekly ALST 2015/09/18 - 2022/06/03 (JHB)
. Value Line, 67 356, SMA, 62 039 Pyioe
B 3 , SMA, 62 03
Current Bid Change % Change - zaR
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ALSI 67356.00 0.00 0.00% s
S&P 500 4349.93 2342 -0.54% L
FTSE 7469.78 84.53 1.13% ) ) 35000
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DAX 15524.27 0.00 0.00% ! ! ! !
Hang Seng 23807.00] -214.38]  -0.90% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND
AFGRI hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may
be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Market Report : 28 January 2022

Corn / Maize Market

Chicago Board of Trade

" " " . Overnight B FarmProgress - Corn prices finished a choppy session on Thursday with
Yesterday Ma}n Ma}n Main Session Current Change Overnight moderate losses of around 0.5% after a round of technical selling partly
Month 12pm Session Session Change from Overnight | from Main Change spurred by spillover weakness from tumbling wheat prices. March futures
Close Change 12pm Session from 12pm faded 3 cents to $6.24, with may futures down 3.5 cents to $6.2150.

MAR 2022 626.00 625.25|The record 075 626.50 1.25 050 Corn basis bids were steady to slightly mixed on Thursday, moving as much as
MAY 2022 624.00 623.00| The record -1.00 624.25 125 0.25 2 cents higher at an lllinois river terminal and as much as 3 cents lower at an
JUL 2022 618.00 616.00[The record -2.00 617.00 1.00 -1.00 lowa ethanol plant today.
SEP 2022 585.00 579.25The record -5.75 579.00 -0.25 -6.00
DEC 2022 573.00 566.75[The record -6.25 566.50 -0.25 -6.50 0ld crop corn sales jumped 84% above the prior four-week average to 55.2

million bushels. New crop sales saw net reductions of 6.5 million bushels,

Monthly CBOT Corn Spot

bringing the total tally down to 48.7 million bushels. That was still toward the

1994/03/31 - 2023/07/31 (CHG)

Line

higher end of trade estimates, which ranged between 23.6 million and 55.1
million bushels. Cumulative totals for the 2021/22 marketing year are still
slightly behind last year’s pace, with 724.3 million bushels.

Price
USc
Bsh

Corn export shipments notched a new marketing-year high of 56.6 million
bushels. Japan was the No. 1 destination, with 16.3 million bushels. Mexico,
China, Canada and Colombia rounded out the top five.

The European Commission made modest reductions in its latest estimate for
2021/22 EU corn production, sliding to 2.716 billion bushels. Corn export
estimates held steady from a month ago, at 570.8 million bushels.

In South Africa, excessive rains have the country’s Crop Estimates Committee
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- 300 estimating corn plantings could drop by 5.3% this season, offering a current
250 projection of 6.449 million acres. South Africa is the continent’s No. 1 corn
200 producer.
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South African Futures Exchange

‘ MTM ‘ Volatility ‘ c:rl:e Parity Price
PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN

White Maize Future PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 2200
Mar 2022 R 3593.00 29.75%| R 41.24 | R 3634.24
May 2022 R 3541.00 26.5%| R 39.59 [ R 3580.59
Jul 2022 R 3 545.00 25%| R 31.64 [ R 3576.64
Sep 2022 R 3 600.00 0%| R -0.74 | R 3599.26
Dec 2022 R 3672.00 23.25%| R -4.51 | R 3667.49
Dec 2022 R 3672.00 23.25%| R -4.51 | R 3667.49
Yellow Maize Future .
Dec 2021 H
Mar 2022 R 3748.00 28.5%| R 41.24 | R 3789.24 k]
May 2022 R 3676.00 24.5%| R 39.59 [ R 3715.59
Jul 2022 R 3648.00 23%| R 31.64 [ R 3679.64 I
Sep 2022 R 3699.00 21.5%| R -0.74 | R 3698.26
Dec 2022 R 3757.00 21%| R -4.51 | R 3752.49
Dec 2022 R 3757.00 21%| R -4.51 | R 3752.49
The local Maize market traded higher yesterday. The Mar'22 WMAZ 1200
contract ended R35.00 up and Mar'22 YMAZ closed R27.00 higher. The ?'-‘; E 2 3 ﬁ §988 E ’o_ﬁ ’oj E § E 8 3;1 % §8% E 38 i i 2 g i R
May'22 WMAZ closed higher by R34.00 and May'22 YMAZ ended R26.00 up. 233 ‘%’ 4 é é § § H g 2 2323 3 % § g g E &8 2 233 : ¥ é g &

o & SR &g oA AN &R AgoNog N A& AR
The parity move for the Mar'22 Maize contract for yesterday was R42.00 b
positive. ARG GIEIMIELIS/ ARG YELLOW MAZE — SAFEX Geelmeles Vellowbiaize —— Inoer Paret Import Pariy

e Uitwoes Pariteit/ Export Parity e Qos-Nrystaat basis Uttvoer Paritedt/ Export Parity e ARG Uitvoer Faritelt/ Export Parity

Monthly SAFEX Maize Spot

2005/02/28 - 2022/12/31 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or
employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | M2 S€SSIOn 0 ont Overnight | Overnight Yesterday | Main Session | Main Session | MM Sess1on [ ¢ rone Overnight | Overnight
Month 12pm Close Change Change from Overight Change from | Change from | Month 12pm Close Change Change from Overnight Change from | Change from
12pm Main Session 12pm 12pm Main Session 12pm
MAR 2022 793.00 777.00|The record ¢ -16.00 784.25 7.25 -8.75 |MAR 2012 814.00 793.50{The record -20.50 801.00 7.50 -13.00
MAY 2022 799.00 782.25|The record | -16.75 789.25 7.00 -9.75 |MAY 2012 814.00 797.00|The record -17.00 804.50 7.50 -9.50
JUL 2022 789.00 773.50|The record ¢ -15.50 780.25 6.75 -8.75 |JUL 2012 814.00 797.00{The record -17.00 803.25 6.25 -10.75
SEP 2022 788.00 774.25|The record | -13.75 780.00 5.75 -8.00 |SEP 2012 816.00 800.25[The record -15.75 806.25 6.00 -9.75
DEC 2022 789.00 778.50|The record ¢ -10.50 529.00 -249.50 -260.00 | DEC 2012 818.00 807.50{The record -10.50 808.00 0.50 -10.00
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices continued to drop significantly on Thursday,
Price facing plenty of pressure from a strengthening U.S. Dollar. Traders largely
USc ignored a round of better-than-expected export data from USDA this morning.
Bsh March Chicago SRW futures fell 18.75 cents to $7.7625, March Kansas City
HRW futures lost 22.5 cents to $7.9325, and March MGEX spring wheat futures
o0 dropped 13.5 cents to $9.0275.
Loag 0ld crop wheat export sales reached a marketing-year high after climbing 78%
above the prior four-week average to 24.9 million bushels. Net sales for
-800 2022/23 added 2.2 million bushels, for a total of 27.1 million bushels. That was
above the entire range of trade guesses, which came in between 7.3 million
700 and 22.0 million bushels. Cumulative totals for the current marketing year are
now at 443.1 million bushels.
- 600
L o0 Wheat export shipments tracked 21% higher than the prior four-week average,
with 13.3 million bushels. The Philippines topped all destinations, with 4.5
- 400 million bushels. Nigeria, Mexico, Jamaica and Japan rounded out the top five.
ra| The European Commission slightly trimmed its estimates for 2021/22 EU wheat
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 production to 4.795 billion bushels. Estimates for EU wheat exports in the
2000 | 2010 | 2020 current marketing year remained unchanged, at 1.176 billion bushels.
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South African Futures Exchange

Parit
MTM | Volatility 'Y | parity Price
Change
Bread Milling Wheat
Dec 2021 E PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 R 5965.00 20%| R 243 | R 596057 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 5999.00 17%| R -9.76 | R 5989.24
Jul 2022 R 6006.00 11%[ R -4.66 | R 6001.34
Sep 2022 R 5900.00 0%| R -0.47 | R 5899.53
Dec 2022
Dec 2022
Cape Wheat
Dec 2021
Mar 2022 |
May 2022
Jul 2022
Sep 2022 |
Dec 2022
Dec 2022
CEER- R E-5] 2 az::&szzzézzazazz:: RAFRT
55385gs3558543¢8 §585E58383555583833 $5854
EEEEE R R EAE T R R R EE R R T B EEE SR
—— SAFEX Randfontein Koring / Wheat ——Koring VSA HRW #2 / Wheat USA HRW #2
gonty Wheat Import Parity Parity
Monthly SAFEX Wheat Spot 1998/04/30 - 2023/04/30 (JHB) The local Weat market closed lower yesterday. The
SMA  5009.08 Price Mar'22 Weat contract closed R23.00 down and May'22
L 908.00 ?R Weat closed R28.00 lower. The parity move for the
['5500 Mar'22 Weat contract for yesterday was unchanged.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N N Main
Month Yesterday MamISessmn Maur;‘ Session Change from Curre.n:‘ Change from | Change from Month Main Session Curre.n; Month Session Curre'n;
12pm Close Change 120m Overnight Main Session 120m Close Overnight Close Overnight
MAR 2022 1440.00 1448.25|The record 8.25 902.00 -546.25 -538.00 MAR 2012 404.7 406.00 MAR 2012 64.34 64.61
MAY 2022 1448.00 1454.00|The record 6.00 1456.75 2.75 8.75 MAY 2012 403.3 404.10 MAY 2012 64.35 64.61
JUL 2022 1450.00 1453.50|The record 3.50 1454.75 1.25 4.75 JUL 2012 401.8 402.70 JUL 2012 63.96 64.12
AUG 2022 1425.00 1427.25|The record 2.25 1429.00 1.75 4.00 AUG 2012 395.1 395.40 AUG 2012 63.15 63.27
SEP 2022 1368.00 1369.75|The record 175 1370.00 0.25 2.00 SEP 2012 386.3 385.80 SEP 2012 62.29 62.31
Weekly CBOT Soya Beans Spot 2014/06/13 - 2022/06/24 (CHG) FarmProgress - Soybean f)rI.CES continued Fo improve Thursday, bolstered by expectations for
e SVA. 135577er Price lower production potential in South America and a solid round of export sales data from USDA
they MG = USc this morning. March futures added 6 cents to $14.46, with May futures up 4.5 cents to $14.5150.
Bsh . . ,
1500 Soybean basis bids were steady to mixed Thursday after dropping 5 cents at a Nebraska
processor while firming 2 to 4 cents higher at three other Midwestern locations today. Old crop
- 1400 soybean exports trended 77% above the prior four-week average, with 37.7 million bushels. New
crop sales added 7.5 million bushels, for a grand total of 45.2 million bushels. That was near the
1300 higher end of trade estimates, which ranged between 27.6 million and 69.8 million bushels.
Cumulative totals for the 2021/22 marketing year are still moderately behind last year’s pace,
1166 3/4+ 1200 with 1.287 billion bushels.
-1100 Soybean export shipments inched 1% above the prior four-week average, with 58.6 million
bushels. China was by far the No. 1 destination, with 31.0 million bushels. Mexico, Spain, Japan
1000 . .
and the Netherlands filled out the top five.
-900
In Brazil, Abiove now projects the country’s 2021/22 soybean production at 4.990 billion
- 800 bushels, trimming 154 million bushels off its prior estimate. Export estimates also trended lower,
7 7 T 7 g 7 : 7 at 3.193 billion bushels, while crushings are expected to reach a new record of 1.764 billion
2015 2016 2017 2018 2019 2020 2021 2022 bushels.
2010 | 2020 :
REFINITIV [
South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols .
Change
Dec 2021 Dec 2021
Mar 2022 R 8155.00 20%|R -2967.38 | R 5187.62 Mar 2022 R 9737.00 23.5%
May 2022 R 8027.00 23%| R 132.06 | R 8159.06 May 2022 R 8992.00 21%
Jul 2022 R 8143.00 245%[ R 109.50 | R 8252.50 Jul 2022 R 9071.00 20%
Sep 2022 R 8197.00 0%| R 89.25 R 8286.25 Sep 2022
Dec 2022 Dec 2022
Dec 2022 Dec 2022

The local Soya market traded higher yesterday. The Mar'22 Soya contract ended R125.00 up
and May'22 Soya closed R139.00 higher. The parity move for the Mar'22 Soya contract for
yesterday was R157.00 positive.

The local Suns market closed mixed yesterday. The Mar'22 Suns contract closed R7.00 down
while May'22 Suns closed R59.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e VA SOIABONE/ USA SOVBEANS

—— SAFEX Sclabone / Soybeans ARG Uitvoer Paritet / Export Parity

—— Uitvosr Paritait / Export Pasity

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 8290, SMA, 7 758

2009/02/28 - 2022/09/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 10 990.00, SMA, 8815.57

2009/02/28 - 2022/09/30 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties,
expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any
liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers,
directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to
not should it be taken to create any legal relations or contractual relations.
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