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Financial Markets
Currencies
. BDLive - The rand weakened to a three-week low on Friday, while the JSE closed little changed on the day, but almost
8id- | Value 2,800 points below levels of a week ago. The local bourse was in line with weaker global peers as investors assessed the
Currency Yesterday | Current Bid Change % Change more hawkish tone of the world’s central banks.
12pm From firming to R15.2 against the dollar ahead of the SA Reserve Bank’s monetary policy committee meeting interest
S rates announcement on Thursday, the rand ended that day 0.93% weaker after the MPC increased its benchmark repo
UsDollar/Rand 15.5323| 15.5798 0.0475 0.31% rate by 25 basis points to 4%.
Euro/Rand 17.2974 17.3873 0.0899 0.52%
GBPound/Rand 20.7781] 20.8916 0.1135 0.55% Though the move was widely expected, it was the cautious tone struck by the MPC regarding the balancing of rate hikes
AusDollar/Rand 10.8732] 10.9152 0.0420 0.39% versus economic conditions that caused the market to “interpret it as a little more dovish than expected, and the rand
Euro/USDollar 1.1133 1.1159 0.0026 0.23% lost a little bit of ground,” said TreasuryONE currency strategist Andre Cilliers. “However, the MPC meeting also
GBPound/USDollar 1.3376 1.3410 0.0034 0.25% coincided with a stronger US dollar which caused emerging-market currencies to lose some ground” added Cilliers.
AusDollar/USDollar 0.6998 0.7006 0.0008 0.11%
JpyYen/USDollar 115.6300( 115.4900 -0.1400 -0.12%
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Commodities
BDLive - Bengaluru — Gold held steady on Thursday after a sharp drop in the last session, as safe-haven demand driven by concerns over Ukraine
Value countered gains in the US dollar and treasury yields as the Federal Reserve signalled interest rate hikes starting in March.
Last Change % Change
8 Spot gold was unchanged at $1,816.41/0z by 3.24am GMT, after closing 1.6% lower on Wednesday in its worst session since November 22. US gold
futures fell 0.7% to $1,816.20.
Platinum 1008.48 0.88 0.09%
Gold 1785.46 557]  -031% “I's confirmed that they're [the Fed] going to raise rates. And that's why we see the bump up in treasury bills. And of course, people are selling gold,”
Silver 2223 0.19 0.80% said Brian Lan, MD at dealer GoldSilver Central, adding that bullion was also pressured by a sturdy dollar.
Copper 4.32 0.01 0.19%
Gasoil 808.00 6.00 0.74%
Brent Oil 91.12 1.09 1.20%

Weekly Brent Crude
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Financials
Weekly ALST 2015/09/18 - 2022/06/03 (JHB)
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S&P 500 4326.51] 10534 2.43% e
FTSE 7554.31 -88.24|  -1.17% ) ) 35000
CAC 6965.88 0.00 0.00% QHobios e oo osR ORI e OO0 RO D8 iat desi0aRaGe (oS e DiEDe)
DAX 15318.95 0.00 0.00% l _ ! ! ! ‘ ! !
Hang Seng 23550.08]  299.61 1.27% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND
AFGRI hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may
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Corn / Maize Market

Chicago Board of Trade

. . . . Overnight . FarmProgress - Corn prices saw significant gains after spillover strength from a
Month Yesterday Srs:;:n Srs:;:n ':I:a'::::::: Current Change ogﬁz:fzt bljoad r.ange of o%her cornrr!odities triggéred a round of technical buying t.o‘day,
12pm Close Change 120m Overnight | from Main from 12pm leth prices rethlng their highest Ievel§ in seven m.o.r\(hs, Overly dry conditions
Session in key production areas of South America lent additional support. March
MAR 2022 629.00 636.00|The record 700 64175 575 .75 futures rose 11 cents to $6.3625, with May futures up 10.75 cents to $6.3375.
MAY 2022 625.00 633.25|The record 8.25 639.75 6.50 1475 Corn basis bids were steady to soft on Friday after dropping 1 to 5 cents lower
JUL 2022 618.00 626.25[The record 8.25 633.25 7.00 15.25 across three Midwestern locations today.
SEP 2022 580.00 584.25The record 4.25 591.00 6.75 11.00
DEC 2022 567.00 569.50(The record 2.50 576.50 7.00 9.50 The EPA has delayed Renewable Fuel Standard compliance deadlines, a move
that understandably has ethanol industry groups upset — the basic complaint is
Monthly CBOT Corn Spot 1994/03/31 - 2023/07/31 (CHG) it goes against the Congressional intent of RFS. Farm Futures policy editor
™ T Price Jacqui Fatka takes a closer look — click here to learn more.
SMA 44671+ USc
Bsh Corn prices are sitting comfortably above the $6 per bushel benchmark, which
L 700 begs the question — could $7 corn be in play later this year? “March corn
Lesn trading between the $6 and $6.40 price levels is currently very fair value for
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now,” notes Naomi Blohm, senior market adviser with Stewart Peterson. Blohm
argues there are four triggers that will need to be pulled for prices to rise

550 substantially, including a lower U.S. Dollar, poor South American crop

L so0 conditions, an acreage swap in the U.S. and strong exports. Click here for
additional analysis. Preliminary volume estimates were for 343,197 contracts,
firming moderately above Thursday’s final count of 267,612.
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South African Futures Exchange

Parit:
‘ MTM ‘ Volatility ‘ Cha" Y | parity Price
- - ange PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
White Maize Future PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 2200
Mar 2022 R 3 655.00 29.75%| R 89.96 | R 3744.96
May 2022 R 3584.00 26.5%| R 102.16 [ R 3686.16
Jul 2022 R 3592.00 25%| R 105.09 | R 3 697.09
Sep 2022 R 3 650.00 0%| R 78.31 [R 372831
Dec 2022 R 3728.00 23.25%| R 68.87 | R 3796.87
Dec 2022 R 3728.00 23.25%| R 68.87 | R 3796.87
Yellow Maize Future .
Dec 2021 H
Mar 2022 R 3790.00 28.5%| R 89.96 | R 3879.96 k]
May 2022 R 3702.00 24.5%| R 102.16 | R 3804.16
Jul 2022 R 3690.00 23%| R 105.09 | R 3795.09
Sep 2022 R 3737.00 21.5%| R 78.31 [R 3815.31
Dec 2022 R 3803.00 21%| R 68.87 | R 3871.87
Dec 2022 R 3803.00 21%| R 68.87 | R 3871.87
The local Maize market traded higher yesterday. The Mar'22 WMAZ 1200
a g B s = R
contract ended R62.00 up and Mar'22 YMAZ closed R42.00 higher. The 5";' E 3 ; ﬁ 2 $§ 2 ; E 9_3 9; E § 3 ; 3;1 % '?g E '% 2322133 ; E ; o
May'22 WMAZ closed higher by R43.00 and May'22 YMAZ ended R26.00 up. g 5 i3 ﬁ é % g 2 f % 3 2323 b i § - :'f % 3 g 5 a5 f é % §
The parity move for the Mar'22 Maize contract for yesterday was R97.00
positive. ARG GEEWVIELIES ARG YELLOW MAZE — SAFEX Geimicles VellowMaize = Irvosr Paritek Import Paity
e Uitwoes Pariteit/ Export Parity e Qos-Nrystaat basis Uttvoer Paritedt/ Export Parity e ARG Uitvoer Faritelt/ Export Parity
Monthly SAFEX Maize Spot 2005/02/28 - 2022/12/31 (JHB)
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affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | M2 S€SSIOn 0 ont Overnight | Overnight Yesterday | Main Session | Main Session | MM Sess1on [ ¢ rone Overnight | Overnight
Month 12pm Close Change Change from Overight Change from | Change from | Month 12pm Close Change Change from Overnight Change from | Change from
12pm Main Session 12pm 12pm Main Session 12pm
MAR 2022 785.00 786.25| The record ¢ 1.25 798.25 12.00 13.25 |MAR 2012 801.00 802.25|The record 1.25 814.50 12.25 13.50
MAY 2022 791.00 791.00(The record (| 0.00 802.50 11.50 11.50 |MAY 2012 804.00 805.25 [ The record 1.25 817.00 11.75 13.00
JUL 2022 782.00 782.00|The record ¢ 0.00 793.25 11.25 11.25 JJUL 2012 803.00 804.50{The record 1.50 815.00 10.50 12.00
SEP 2022 782.00 782.00(The record (| 0.00 793.00 11.00 11.00 |SEP 2012 807.00 808.00|The record 1.00 820.00 12.00 13.00
DEC 2022 786.00 786.50| The record ¢ 0.50 529.00f -257.50 -257.00 | DEC 2012 813.00 815.75[The record 2.75 827.50 11.75 14.50
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices followed a broad range of other commodities
Price higher on Friday, gaining additional support from persistent concerns over a
USc possible conflict between Ukraine and Russia and widespread drought in the
Bsh U.S. Plains. March Chicago SRW futures gained 10.25 cents to $7.8725, March
Kansas City HRW futures added 11.25 cents to $8.0475, and March MGEX
o0 spring wheat futures rose 20 cents to $9.2250.
Loag Drought’s footprint in the High Plains has been increasing throughout the
winter, covering 83.0% of the region three months ago and covering 90.3%
-800 through January 25, per the latest updates to the U.S. Drought Monitor. The
Midwest is faring better, with drought covering 38.9% of the region.
700 Traders will be sure to keep an eye on any developments between Ukraine and
Russia moving forward. The two countries combined account for nearly one-
600 third of the world’s total wheat exports, and other major sellers (such as the
e United States, Australia and Argentina) would stand to benefit if buyers
become skittish about doing business in the Black Sea region. The Philippines
- 400 purchased 1.8 million bushels of animal feed wheat from Australia in an
international tender that closed yesterday. The grain is for shipment in June.
| Japan purchased nearly 825,000 bushels of food-quality wheat from Australia
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20 2021 2022 in a regular tender that closed earlier today.
2000 | 2010 | 2020
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South African Futures Exchange
- Parity . .
MTM Volatility I Change Parity Price
Sread Miling Wheat PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 R 5985.00 20%| R 2955 | R 6072.55 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 6030.00 17%| R 79.64 | R 6109.64
Jul 2022 R 6031.00 11%| R 78.05 [ R 6109.05
Sep 2022 R 5900.00 0%|R _ 76.62 | R 5976.62
Dec 2022
Dec 2022
Cape Wheat
Dec 2021
Mar 2022 |
May 2022
Jul 2022
Sep 2022 |
Dec 2022
Dec 2022
3939335399393 %% ?i#%?%%%%?:%ﬁi%?%fﬁ i3sss
Eiiirriiedgijil 23:33:3 Tiielgiyid PR SR
EEREELHEEEEEEE EEEEEEE L EEEEEEEE i3dis
= SAFEX Randfontein Koring / Wheat ——Koring VSA HRW #2 / Wheat USA HRW #2
genty i it Wheat Import Parity it Parity
Monthly SAFEX Wheat Spot 1998/04/30 - 2023/04/30 (JHB) The local Weat market closed higher yesterday. The
SMA  5009.63 Price Mar'22 Weat contract closed R20.00 up and May'22
e 0.0 ?R Weat closed R31.00 higher. The parity move for the
['5500 Mar'22 Weat contract for yesterday was R89.00
-5 000 positive.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month Yesterday | Main Session |Main Session 'L’ra':::::ﬂ Current C:::;’E"fr:'m C:::;:'f:m Month | Mainsession | current Month s:::ilzr:n Current
12pm Close Change 120m Overnight Main Session 120m Close Overnight Close Overnight
MAR 2022 1455.00 1470.00|The record 15.00 902.00 -568.00 -553.00 MAR 2012 411.2 416.70 MAR 2012 65.27 66.58
MAY 2022 1460.00 1475.25|The record 15.25 1498.50 23.25 38.50 MAY 2012 410 415.10 MAY 2012 65.24 66.52
JUL 2022 1457.00 1473.50|The record 16.50 1495.75 22.25 3875 JUL 2012 408.2 413.10 JUL 2012 64.79 66.01
AUG 2022 1431.00 1443.50|The record 12.50 1463.50 20.00 32.50 AUG 2012 400.8 404.90 AUG 2012 63.92 65.10
SEP 2022 1375.00 1384.50|The record 9.50 1397.50 13.00 22.50 SEP 2012 390.6 394.00 SEP 2012 63.07 64.12
Weekly CBOT Soya Beans Spot 2014/06/20 - 2022/07/01 (CHG) FarmProgress - Soybean.prices rf;se m‘ore than 1.5% on F.riday, aided by fres.h export opnm.ism
> from three flash sales this morning, with dry South American weather spurring more technical
Line, 1493%, SMA, 1364%+ :;;cce buying today. March futures climbed 23.5 cents to $14.7175, with May futures up 22.25 cents to
Bsh $14.7625.
1500 Soybean basis bids were mostly steady on Friday but did move as much as 5 cents higher at an
Ohio elevator and as much as 6 cents lower at an lowa river terminal today.
- 1400
Private exporters announced three more large soybean sales to USDA on Friday. The first was for
1300 9.7 million bushels for delivery to China during the 2022/23 marketing year, which begins
September 1. Sales of 5.2 million bushels to Mexico and 9.2 million bushels to unknown
1166 3/4+ 1200 destinations were also reported today, both of which are for delivery during the current
marketing year. Brazil's Abiove is the latest group projecting that 2021/22 soybean production
-1100 potential has fallen below 5 billion bushels. Abiove’s latest production estimate decreased 154
L 1000 million bushels to 4.990 billion bushels. Export estimates also moved lower, falling to to 3.193
billion bushels, while crush estimates are still expected to reach a new record level of 1.764
L oo billion bushels.
- 800 South Korean importers purchased around 60,000 metric tons of soymeal, likely sourced from
T T T T 7 T : T South America, in a private deal that closed earlier today. The grain is for arrival by mid-May.
2015 2016 2017 2018 2019 2020 2021 2022
2010 | 2020
REFINITIV [
South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2021 Dec 2021
Mar 2022 R 8294.00 20%|R -314031|R 5153.69 Mar 2022 R 9715.00 23.5%
May 2022 R 8177.00 23%| R 24583 |R 842288 May 2022 R 8986.00 21%
Jul 2022 R 8273.00 245%| R 247.26 | R 8520.26 Jul 2022 R 9075.00 20%
Sep 2022 R 8332.00 0%|R 152.80 | R 8484.80 Sep 2022
Dec 2022 Dec 2022
Dec 2022 Dec 2022

The local Soya market traded higher yesterday. The Mar'22 Soya contract ended R139.00 up
and May'22 Soya closed R150.00 higher. The parity move for the Mar'22 Soya contract for
yesterday was R255.00 positive.

The local Suns market closed lower yesterday. The Mar'22 Suns contract closed R22.00
down and May'22 Suns closed R6.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e VA SOIABONE/ USA SOVBEANS

—— SAFEX Sclabone / Soybeans ARG Uitvoer Paritet / Export Parity

—— Uitvosr Paritait / Export Pasity

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 8420, SMA, 7 764
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Monthly SAFEX Sunflowers Spot
Line, 10 800.00, SMA, 8 806.52
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