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Financial Markets
Currencies
. BDLive - The JSE extended Friday’s gains, tracking firmer European and US markets which were benefiting from positive
8id- | Value corporate earnings reports and Friday’s better-th pected US January I report, which showed the
Currency Ve:;erday Current Bid Change % Change Omicron Covid-19 variant failed to derail a labour market recovery in the world’s largest economy.
pm
Positive earnings helped lift sentiment at the start of a new week after three-quarters of S&P 500 listed companies met
9
UsDollar/Rand 15.5102 155114 00012 O'OIf or beat earnings expectations for the fourth quarter. Global stocks and the dollar steadied on Monday after
Euro/Rand 17.7219 17.7257 0.0038 0.02% unexpectedly strong US jobs data soothed concerns about the global economy, though diplomatic tensions remained a
GBPound/Rand 20.9598| 20.9801 0.0203 0.10% worry as the White House warned Russia could invade Ukraine at any time.
AusDollar/Rand 11.0014 11.0674 0.0660 0.60%

Euro/USDollar 1.1425 1.1429 0.0004 0.04% The January payrolls report on Friday shows annual growth in average hourly earnings climbed to 5.7%, from 4.9%,
GBPound/USDollar 1.3517 1.3532 0.0015 0.11% while payrolls for previous months were revised up by 709,000 to radically change the trend in hiring.
AusDollar/USDollar 0.7094 0.7135 0.0041 0.58%

JpyYen/USDollar 115.0300( 115.3400 0.3100 0.27%
Weekly US Dollar / Euro 2010/04/16 - 2022/09/30 (GMT) || Weekly SA Rand / Euro 2011/01/14 - 2022/09/09 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices hit a more than one-week peak on Monday, as inflationary pressures due to surging oil prices helped cushion the
Value impact of a US Treasury yield rally after an upbeat jobs report, while a drop in equities also boosted bullion's appeal.
Last Change % Change
8 Spot gold rose 0.2% to $1,810.26 per ounce by 6.20am, after hitting its highest since January 27 at $1,814.91 earlier in the session. US gold futures
edged up 0.2% to $1,810.90.
Platinum 1016.00 -3.90 -0.38%
Gold 1821.85 1.54 0.08% “The largest component of inflation currently, beyond the supply chain issues, is oil prices. And this is a problem no matter how high you move
Silver 2291 0.08 0.36% interest rates,” said Stephen Innes, managing partner at SPI Asset Management. “Gold is getting a little bit defensive, realising that we could be in this
tate for hy inflation.”
Copper 4.47 0.00 0.07% state foryperinfiation
Gasoil 842.00 -10.50 -1.25%
Brent Oil 92.53 -0.16 -0.17%
Weekly Brent Crude 2015/10/02 - 2022/06/17 (LON) 2012/02/26 - 2022/08/14 (GMT)
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Financials
Weekly ALST 2015/10/02 - 2022/06/17 (JHB)
. Value Line, 69448, SMA, 62 401 Price
Bi ', , SMA, 6240
Current Bid Change % Change FAR
60 000
JSE TOP 40 69197.64 0.00]  0.00% ;:i’:fo
ALSI 69448.00 0.00 0.00% e
S&P 500 4500.53 -16.66 -0.37% 40 000
FTSE 7516.40 57.07 0.76% - . : 35000
CAC 7009.25 0.00 0.00% Q4Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 ¥ Q1 Q2
oA 1520664 0.00 0.00% | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022
Hang Seng 2457955  -364.39] -1.48% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND
AFGRI hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may
be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Main Main Session Overnight Overnight

Yesterday N N Current Change

Month Session Session Change from N N Change
12pm Overnight | from Main

Close Change 12pm N from 12pm

Session
MAR 2022 625.00 635.25[The record 10.25 633.00 -2.25 8.00
MAY 2022 627.00 637.25[The record 10.25 634.75 -2.50 7.75
JUL 2022 624.00 633.75[The record 9.75 631.00 -2.75 7.00
SEP 2022 591.00 595.50The record 4.50 592.00 -3.50 1.00
DEC 2022 578.00 581.00[The record 3.00 578.50 -2.50 0.50

FarmProgress - Corn prices jumped more than 2.5% higher Monday on a round
of technical buying largely spurred by dry forecasts in Brazil and Argentina that
could further hamper production there. Spillover strength from soybeans lent
additional support. March futures rose 16 cents to $6.3650, with May futures
up 16.5 cents to $6.3825.

Corn basis bids were steady to mixed to start the week, moving as much as 2
cents higher at an lowa processor and as much as 6 cents lower at an Ohio

elevator on Monday.

Corn export inspections totaled 41.5 million bushels last week, moving

Monthly CBOT Corn Spot

1994/04/30 - 2023/08/31 (CHG)

incr ally above the prior week’s volume. The latest tally was toward the
lower end of analyst estimates, which ranged between 38.4 million and 51.2

Line Price
SMA 453"+ USc million bushels. Japan was the top destination, with 11.8 million bushels.
Bsh Cumulative totals for the 2021/22 marketing year are still trending moderately
L 700 behind last year’s pace, with 732.1 million bushels.
2 Ukraine’s corn exports in the 2021/22 marketing year have reached 633.8
million bushels and could top 1.33 billion bushels by the end of June, according
550 to the country’s agriculture ministry. Ukraine’s total grain exports are trending
L so0 nearly 33% above last year’s pace so far.
A ’450
South Korea purchased 2.6 million bushels of animal feed corn from optional
j h WAJ\ _400 origins in a private deal that recently closed. The grain is for arrival around May
251/ -350 20. And another South Korean buyer purchased 5.2 million bushels of feed
- 300 corn from optional origins in an international tender that closed earlier today,
250 also for arrival around May 20.
-200
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South African Futures Exchange
‘ MTM ‘ Volatility ‘ c:rl:e Parity Price
- - PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
White Maize Future PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 2200
Mar 2022 R 3703.00 27.25%| R 49.15 | R 3752.15
May 2022 R 3 643.00 26.5%| R 47.62 | R 3690.62
Jul 2022 R 3649.00 24%| R 43.04 | R 3692.04
Sep 2022 R 3700.00 0%| R 6.39 [ R 3706.39
Dec 2022 R 3782.00 23.25%| R 3.33 | R 378533
Dec 2022 R 3782.00 23.25%| R 3.33|R3785.33
Yellow Maize Future .
Dec 2021 H
Mar 2022 R 3843.00 28%| R 49.15 | R 3892.15 3
May 2022 R 3764.00 24.5%| R 47.62 | R 3811.62
Jul 2022 R 3756.00 22.5%| R 43.04 | R 3799.04 I
Sep 2022 R 3 805.00 215%| R 6.39 |R3811.39
Dec 2022 R 3 875.00 21%| R 3.33|R 387833
Dec 2022 R 3 875.00 21%| R 333|R 387833

The local Maize market traded higher yesterday. The Mar'22 WMAZ 1200
a g B ) T
contract ended R55.00 up and Mar'22 YMAZ closed R48.00 higher. The ?'-‘; E 3 ; E 2 $§ a ; E 9_3 9; E § 3 ; 3;1 % v?é« E g 38883 ; a9 ; 5
May'22 WMAZ closed higher by R60.00 and May'22 YMAZ ended R69.00 up. g 5 i3 ﬁ é % g 2 f % 3 2323 b i § - :'f % 3 g 5 a5 f é % §
The parity move for the Mar'22 Maize contract for yesterday was R42.00
pOSitiVE, ARG GEELMIELIES/ ARG YELOW MAIZE sm— SAFEX Geelmiclies YellowMaize = rvoer Pariteit/ Import Parity
e Uitwoes Pariteit/ Export Parity e Qos-Nrystaat basis Uttvoer Paritedt/ Export Parity e ARG Uitvoer Faritelt/ Export Parity

Monthly SAFEX Maize Spot 2005/03/31 - 2023/01/31 (JHB)
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affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | M2 S€SSIOn 0 ont Overnight | Overnight Yesterday | Main Session | Main Session | MM Sess1on [ ¢ rone Overnight | Overnight
Month y h Changefrom | - o e | Changefrom |Change from|  Month 1, a h Changefrom | e | Change from | Change from
12pm Close ange 120m ernight | 1o ession 120m pm lose ange 120m vernight | v X esion 120m
MAR 2022 768.00 768.75| The record ¢ 0.75 763.25 -5.50 -4.75 |MAR 2012 792.00 791.75|The record -0.25 785.25 -6.50 -6.75
MAY 2022 775.00 776.00The record | 1.00 770.00 -6.00 -5.00 |MAY 2012 797.00 796.00|The record -1.00 790.00 -6.00 -7.00
JUL 2022 767.00 770.50|The record ¢ 3.50 765.25 -5.25 -1.75 |JUL 2012 798.00 798.00{The record 0.00 791.75 -6.25 -6.25
SEP 2022 770.00 772.50(The record (| 2.50 767.00 -5.50 -3.00 |SEP 2012 802.00 802.00|The record 0.00 797.00 -5.00 -5.00
DEC 2022 772.00 777.50|The record ¢ 5.50 529.00f -248.50 -243.00 | DEC 2012 808.00 810.50{The record 2.50 804.50 -6.00 -3.50
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices trended nearly 1% higher after a round of
Price technical buying largely spurred by spillover support from corn and soybeans.
USc A healthy round of grain export inspection data from USDA this morning lent
Bsh additional support. March Chicago SRW futures added 6.75 cents to $7.7675,
[ March Kansas City HRW futures gained 7.25 cents to $7.93, and March MGEX
1000 spring wheat futures rose 8.75 cents to $9.2175. Wheat export inspections
Loag tracked modestly higher from a week ago, reaching 15.3 million bushels. That
was also on the higher end of trade guesses, which ranged between 9.2 million
-800 and 16.5 million bushels. South Korea was the No. 1 destination, with 3.5
million bushels. Cumulative totals for the 2021/22 marketing year remain
700 moderately behind last year’s pace, with 515.3 million bushels. Ahead of a
Statistics Canada report out tomorrow morning, analysts expect the agency to
600 report Canadian wheat stocks at 635.7 million bushels through December 31.
e That would be a year-over-year decline of nearly 31%, if realized. Ukrainian
wheat exports for the current marketing year have reached 632 million
- 400 bushels, according to the country’s agriculture ministry. Total wheat exports in
2021/22 could reach 929.6 million bushels. Ukraine is one of the world’s top
| wheat and corn exporters and is coming off a record-breaking grain harvest.
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South African Futures Exchange
Parit
MTM | Volatility 'Y | parity Price
Change
Bread Milling Wheat I
Dec 2021 g PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 R 6032.00 20%| R 2673 | R 600527 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 6074.00 17%| R -28.16 [ R 6045.84
Jul 2022 R 6068.00 11%[ R -9.64 | R 6058.36
Sep 2022 R 5879.00 0%| R -16.76 [ R 5862.24
Dec 2022
Dec 2022
Cape Wheat
Dec 2021
Mar 2022 |
May 2022
Jul 2022
Sep 2022 |
Dec 2022
Dec 2022
CEER- R E-5] 2 ﬂz:iﬁiﬂﬁﬁéﬁﬁiﬁﬂiﬁ:: RAFRT
(XSRS ERis s, §585E58383555583833 $5854
AiiliIasdRafndy IRRASARIRE% A 084 EEEEE
—— SAFEX Randfontein Koring / Wheat ——Koring VSA HRW #2 / Wheat USA HRW #2
gonty L itoi Wheat Import Parity it Parity
Monthly SAFEX Wheat Spot 1998/05/31 - 2023/05/31 (JHB) The local Weat market closed higher yesterday. The
SMA  5049.83 Price Mar'22 Weat contract closed R97.00 up and May'22
L 2 ?R Weat closed R117.00 higher. The parity move for the
['5500 Mar'22 Weat contract for yesterday was R40.00
-5 000 negative.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N N Main
Month Yesterday MamISessmn Maur;‘ Session Change from Curre.n:‘ Change from | Change from Month Main Session Curre.n; Month Session Curre'n;
12pm Close Change 120m Overnight Main Session 120m Close Overnight Close Overnight
MAR 2022 1566.00 1581.75|The record 15.75 902.00( -679.75 -664.00 MAR 2012 452.8 451.00 MAR 2012 65.34 64.49
MAY 2022 1569.00 1586.25|The record 17.25 1574.25 -12.00 5.25 MAY 2012 451.9 450.20 MAY 2012 65.41 64.55
JUL 2022 1564.00 1580.00|The record 16.00 1569.00 -11.00 5.00 JUL 2012 449.7 448.30 JUL 2012 65.04 64.22
AUG 2022 1527.00 1540.75|The record 13.75 1533.25 -7.50 6.25 AUG 2012 437.6 436.10 AUG 2012 64.12 63.37
SEP 2022 1446.00 1461.00|The record 15.00 1456.50 -4.50 10.50 SEP 2012 420.2 419.40 SEP 2012 63.12 62.50
Weekly CBOT Soya Beans Spot 2014/06/27 - 2022/07/08 (CHG) Fva.rmProgress - ioyl?ean prices corj(lnue .(0 push closer to the $16 per bush.el benchmark after
5607 SMA. 1354er Price rising another 2% higher today. Prices briefly crested that level late last spring but were unable to
Loy 1 1% Y . USc spend sustained time there. Today, March and May futures each climbed 31.25 cents to close at
Bsh $15.8475 and $15.8875, respectively.
[~ 1500
Soybean basis bids were mostly steady on Monday but did trend 7 cents higher at an lowa river
- 1400 terminal and 4 cents lower at an lllinois river terminal today.
1300 Private exporters announced to USDA the sale of 18.6 million bushels of soybeans to unknown
destinations. Of the total, 49% is for delivery during the current marketing year, which began
1166 3/4+ 1200 September 1, with the remainder for delivery in 2022/23.
-1100 Soybean export inspections faced a moderate week-over-week decline, dropping to 44.8 million
L1 bushels. That was on the lower end of trade estimates, which ranged between 36.7 million and
68.0 million bushels. China was by far the No. 1 destination, with 28.1 million bushels.
L oo Cumulative totals for the 2021/22 marketing year are still well below last year’s pace, with 1.383
billion bushels.
- 800
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[ Soybean Future [ Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols .
Change
Dec 2021 Dec 2021
Mar 2022 R 8701.00 20%|R -3783.75 | R 4917.25 Mar 2022 R 9804.00 23.5%
May 2022 R 8641.00 23%| R 30.61 [R 8671.61 May 2022 R 9365.00 21%
Jul 2022 R 8736.00 24.5%| R 29.19 |R 8765.19 Jul 2022 R 9420.00 20%
Sep 2022 R 8787.00 0%| R 60.48 [R  8847.48 Sep 2022
Dec 2022 Dec 2022
Dec 2022 Dec 2022

The local Soya market traded higher yesterday. The Mar'22 Soya contract ended R175.00 up
and May'22 Soya closed R185.00 higher. The parity move for the Mar'22 Soya contract for
yesterday was R8.00 positive.

The local Suns market closed higher yesterday. The Mar'22 Suns contract closed R205.00 up
and May'22 Suns closed R220.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

e VA SOIABONE/ USA SOVBEANS

—— SAFEX Sclabone / Soybeans ARG Uitvoer Paritet / Export Parity

2282
R/ S

—— Uitvosr Paritait / Export Pasity

Monthly SAFEX Soya Beans Spot 2009/03/31 - 2022/10/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 9852.00, SMA, 9009.24

2009/03/31- 2022/10/31 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties,
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liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers,
directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to
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