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Financial Markets
Currencies
. BDLive - Metals and retailers led the JSE higher on Tuesday, while its global peers were mixed as markets struggle for
8id- Value direction amid conflicting signs about the US Federal Reserve’s medium-term intentions.
Currency Yesterday | Current Bid Change % Change
12pm Fed chair Jerome Powell has repeatedly stated that the bank will give advance notice of policy changes, but an increase
UsDollar/Rand 15.4905 153432 01473 0.95% \’n.concem about inﬂation frgm Fed members recently has !ed to divergence in investors’ efpectatic?r\s: The Fed is )
m widely expected to hike rates in March, but beyond that things get unclear. A bumper profit from oil giant BP helped lift
Euro/Rand 17.6705 17.5426 -0.1279 -0.72% European stocks on Tuesday, but the euro was pegged back as the head of the European Central Bank, Christine
GBPound/Rand 209793 20.8044 -0.1749 -0.83% Lagarde, tried to rein in interest rate hike expectations.
AusDollar/Rand 11.0432 10.9934 -0.0498 -0.45%
Euro/USDollar 1.1405 1.1429 0.0024 0.21% Oil and mining shares were among the biggest gainers on the pan-European Stoxx 600, after FTSE-listed BP reported a
GBPound/USDollar 1.3548 1.3557 0.0009 0.07% $12.8bn annual profit, its highest in eight years, boosted by soaring gas and oil prices.
AusDollar/USDollar 0.7129 0.7166 0.0037 0.52%
JpyYen/USDollar 115.3300( 115.3800 0.0500 0.04%
Weekly US Dollar / Euro 2010/04/16 - 2022/09/30 (GMT) || Weekly SA Rand / Euro 2011/01/14 - 2022/09/09 (GMT)
Line 1.142g| | Price Line 3; | Price
Sh 1. usD SMA ZAR
"1.45
ri.4
r1.35
ri.3
rv 1.2455 1.25
=12
14434 -1.15
ril
1.05 |
i I i i e i i i i 1 | Butd : : : s . . ! . . : | Butd
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2M0@1 2022
2010 | 2020 2010 | 2020
REFINITIV [ < REFINITIV [
Commodities
BDLive - Bengaluru — Gold held steady on Tuesday as Russia-Ukraine concerns kept the safe-haven metal supported near the previous session’s over
Value one-week high, while markets await US inflation data that is crucial for the US Federal Reserve’s tapering timeline.
Last Change % Change Spot gold rose 0.1% to $1,821.61 an ounce by 4.34am GMT, having risen to the highest level since January 26 on Monday. US gold futures were
steady at $1,822.50. “Geopolitical tensions surrounding Russia and Ukraine are pushing gold prices higher. Besides, investors are waiting for
Thursday’s US inflation data,” said Margaret Yang, a strategist at DailyFX, adding that January inflation is projected to rise higher than December
Platinum 1030.64 -1.60 -0.16% levels.
Gold 1827.89 2.41 0.13% According to a Reuters poll, the US consumer price index for January is expected at an annual rise of 7.3%, which would be the largest such increase
Silver 23.27 0.09 0.40% since 1982, and could pile on pressure on the Fed for aggressive tightening. Gold is considered a hedge against inflation and geopolitical risks, yet rate
Copper 047 001 016% hikes would raise the opportunity cost of holding non-yielding bullion.
Gasoil 822.50 10.00 1.22%
Brent Oil 91.15 0.37 0.41%
Weekly Brent Crude 2015/10/02 - 2022/06/17 (LON) ||| Weekly Gold 2012/02/26 - 2022/08/14 (GMT)
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Financials
Weekly ALST 2015/10/02 - 2022/06/17 (JHB)
. Value Line, 69778, SMA, 62409 Frice.
Bi ' 1A,
Current Bid Change % Change =i FAR
60 000
JSETOP 40 69526.76 0.00 0.00% D000
ALSI 69778.00 0.00]  0.00% S
S&P 500 4483.87 37.67 0.84% 40 000
FTSE 7573.47 -6.40 -0.08% - . : 35000
CAC 7028.41 0.00 0.00% Q1 Q2 2856 & Q1 Q22'§2137 Q1 Q2 2858 & Q1 Q22859 & Qo Q223130 & Q1 2 2|QJ;IQ4 0123221
DAX 15242.38 0.00 0.00% l ! ! ! l ! !
Hang Seng 24329.49]  495.91 2.04% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND
AFGRI hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors,
partners or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and
AFGRI, their affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may
be subject to legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

. . . . Overnight . FarmProgress - Corn prices spilled moderately lower after a round of technical
Month Yesterday SMa}n SMa}n ':Iha'" SE:SIOH Current Change Og:rnlght selling and profit-taking today, closing with losses of 0.5%. March futures faded
ontl 12pm ession ession ange from Overnight | from Main ange 3 cents to $6.3225, with May futures down 3.5 cents to $6.3375.
Close Change 12pm N from 12pm
Session
MAR 2022 633.00 632.25|The record 075 637.50 525 750 Corn b.asis bids were steady to mifed‘on Tuesday.after falling 3 cen.ts Io.wer at
two Midwestern processors and firming 5 cents higher at two interior river
MAY 2022 634.00 634.00(The record 0.00 636.25 2.25 2.25 terminals today.
JUL 2022 630.00 630.25[The record 0.25 631.25 1.00 1.25
SEP 2022 593.00 595.75[The record 2.75 595.00 -0.75 2.00 The February WASDE report sometimes fails to move the needle significantly
DEC 2022 579.00 582.00(The record 3.00 581.25 -0.75 2.25 on grain prices, but that might be different this time around, according to Farm
Futures grain market analyst Jacqueline Holland. “There are still several key
Monthly CBOT Corn Spot 1994/04/30 - 2023/08/31 (CHG) factors that.farmers ShOL.I|d keep an eye .on in Wednesday's report, especlally\,/
™ = Price South American production and domestic corn and soybean stock volumes,
4537, 4] USc she writes in today’s E-corn-omics blog. “Volatility has been about the only
Bsh consistent factor moving prices so far this year and the new round of USDA
L 700 data could add to the recent market upheaval.” Don’t miss Holland’s latest
round of analysis — click here to learn more.
[~ 650
e European Union corn imports during the 2021/22 marketing year reached
550 385.4 million bushels through February 6, according to the latest data from the
500 European Commission. That’s slightly below last year’s pace so far. Ukraine
»450 supplied just over half of that total.
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South African Futures Exchange
Parit
‘ MTM ‘ Volatility ‘ o 'Y parity Price
— — ange PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
White Maize Future PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Dec 2021 2200
Mar 2022 R 3671.00 26.5%| R -9.53 | R 3661.47
May 2022 R 3626.00 26.5%| R -23.17 [ R 3602.83
Jul 2022 R 3636.00 24%| R -28.98 | R 3607.02
Sep 2022 R 3693.00 0%| R -22.31 [ R 3670.69
Dec 2022 R 3774.00 23.25%| R -19.98 | R 3754.02
Dec 2022 R 3774.00 23.25%| R -19.98 | R 3 754.02
Yellow Maize Future .
Dec 2021 é
Mar 2022 R 3818.00 28%| R -9.53 | R 3808.47 3
May 2022 R 3748.00 24.5%| R -23.17 | R 3724.83
Jul 2022 R 3746.00 225%| R -28.98 [ R 3717.02
Sep 2022 R 3 803.00 215%| R -22.31 [ R 3780.69
Dec 2022 R 3 868.00 21%| R -19.98 | R 3 848.02
Dec 2022 R 3 868.00 21%| R -19.98 | R 3 848.02
The local Maize market traded lower yesterday. The Mar'22 WMAZ contract 1200
a g 2 ) e I
ended R32.00 down and Mar'22 YMAZ closed R25.00 lower. The May'22 g9 1% g8 $§ a 3 g8 9; 38 i35 g8 v?é« E r% 38797353313
WMAZ closed lower by R17.00 and May'22 YMAZ ended R16.00 down. The g 2R b 3 é % g EE % 3 233 b b § - :'f % 3 g i3 b £ é % §
parity move for the Mar'22 Maize contract for yesterday was R9.00
negative. ARG GEELVIELIES/ ARG YELOW MAZE —SAPEX Geelmilis Velowhiaize = Imvoer Pariteit/ Import Party
o Ukwoer Barket/ Export Parky e Qo Meystant st Uitvoer Parktet/ Export Parky e ARG Uitucer Furteit/ Bt Parity
Monthly SAFEX Maize Spot 2005/03/31 - 2023/01/31 (JHB)
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employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade
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CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | M2 S€SSIOn 0 ont Overnight | Overnight Yesterday | Main Session | Main Session | MM Sess1on [ ¢ rone Overnight | Overnight
Month | Ch. Change from Overnight Change from | Change from Month 12 i ch Change from o ight Change from | Change from
12pm Close ange 120m ernigl Main Session 120m pm lose ange 120m vernig Main Session 120m
MAR 2022 759.00 778.75|The record ¢ 19.75 771.75 -1.00 18.75 |MAR 2012 783.00 801.25[The record 18.25 802.75 1.50 19.75
MAY 2022 768.00 784.00(The record (| 16.00 784.00 0.00 16.00 |MAY 2012 788.00 804.50|The record 16.50 804.75 0.25 16.75
JUL 2022 762.00 777.00|The record ¢ 15.00 776.00 -1.00 14.00 JJUL 2012 790.00 806.50{The record 16.50 806.50 0.00 16.50
SEP 2022 765.00 777.75|The record | 12.75 778.00 0.25 13.00 |SEP 2012 795.00 810.25|The record 15.25 807.25 -3.00 12.25
DEC 2022 771.00 782.25|The record 11.25 529.00f -253.25 -242.00 |DEC 2012 803.00 819.00{The record 16.00 817.50 -1.50 14.50
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices got a solid boost after a round of technical buying
Price today, with most contracts capturing double-digit gains by the close. March
USc Chicago SRW futures gained 10.75 cents to $7.7950, March Kansas City HRW
Bsh futures rose 11 cents to $8.0275, and March MGEX spring wheat futures
climbed 18.75 cents to $9.40.
1000
Loag European Union soft wheat exports during the 2021/22 marketing year
reached 621.7 million bushels through February 6, trending slightly higher year-
-800 over-year. France, Romania and Germany were the top three exporting
nations. EU barley exports are also slightly above last year’s pace, with 236.1
700 million bushels.
600 The results of a Statistics Canada farm survey were released earlier today,
e showing the country’s all-wheat stocks were at 573.2 million bushels through
December 31, which is a 38% reduction from a year earlier. That was also well
- 400 below analyst estimates of 635.7 million bushels ahead of today’s report.
| Preliminary volume estimates were for 180,024 CBOT contracts, moving
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 20 2021 2022 moderately above Monday’s final count of 151,463.
2000 | 2010 | 2020

South African Futures Exchange

- Parity . .
MTM Volatility I Change Parity Price
Bread Milling Wheat I
Dec 2021 E PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 R 6026.00 20%|R 6263 | R 6090.63 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 6075.00 17%| R 48.64 | R 6123.64
Jul 2022 R 6095.00 11%| R 37.69 [ R 6132.69
Sep 2022 R 5905.00 0%| R 31.89 [ R 5936.89 800000
Dec 2022
Dec 2022
Cape Wheat Tomge
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gonty Wheat Import Parity Parity
Monthly SAFEX Wheat Spot 1998/05/31 - 2023/05/31 (JHB) The local Weat market closed mixed yesterday. The
SMA  5049.70) Price Mar'22 Weat contract closed R6.00 down while
L =iioiit ?R May'22 Weat closed R1.00 higher. The parity move for
['5500 the Mar'22 Weat contract for yesterday was R58.00
-5 000 positive.
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
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shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




=
Gro'Capital

GroCapital Broking Services
Market Report : 09 February 2022

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
" N " N Main Session Overnight Overnight N N Main
Month Yesterday MamISessmn Maur;‘ Session Change from Curre.n:‘ Change from | Change from Month Main Session Curre.n; Month Session Curre'n;
12pm Close Change 120m Overnight Main Session 120m Close Overnight Close Overnight
MAR 2022 1572.00 1569.00|The record -3.00 902.00 -667.00 -670.00 MAR 2012 454.1 457.20 MAR 2012 63.35 63.13
MAY 2022 1576.00 1572.50|The record -3.50 1578.75 6.25 2.75 MAY 2012 453.7 456.50 MAY 2012 63.45 63.25
JUL 2022 1572.00 1568.50|The record -3.50 1574.75 6.25 275 JUL 2012 452.8 455.80 JUL 2012 63.25 63.04
AUG 2022 1535.00 1533.00|The record -2.00 1538.75 5.75 3.75 AUG 2012 442.1 443.50 AUG 2012 62.53 62.27
SEP 2022 1458.00 1456.50|The record -1.50 1460.00 3.50 2.00 SEP 2012 425.3 426.30 SEP 2012 617 61.30
FarmProgress - Soybean prices carved out a fresh eight-month high on Monday but retreated
Weel CBOT Soya Beans Spot 2014/06/27 - 2022/07/08 (CHG
Ky ¢4 po 106/ 107/ A( ) moderately lower today after some technical selling and profit-taking as traders braced for
Line, 1577z, SMA, 1364%s+ Price . .
USc tomorrow morning’s WASDE report and shrugged off two more large flash sales announced this
Bsh morning. March futures fell 13 cents to $15.6875, with May futures down 14.25 cents to $15.72.
[~ 1500
Soybean basis bids were mostly steady to firm after trending 4 to 6 cents higher at two interior
- 1400 river terminals and improving 5 cents at two other Midwestern locations on Tuesday.
1300 Private exporters announced two more large soybean sales to USDA on Tuesday. The first was
for 4.9 million bushels to China, and the second was for 12.2 million bushels to unknown
| 1166 3/4+ 1200 destinations. Both sales are for delivery during the 2022/23 marketing year, which begins
L September 1. European Union soybean imports during the 2021/22 marketing year reached
1100 293.2 million bushels through February 6, trending 11% below last year’s pace so far. EU soymeal
L1 imports are also down year-over-year, at 9.85 million metric tons.
L oo Preliminary volume estimates were for 308,703 contracts, sliding slightly below Monday’s final
count of 329,455.
- 800
2015 2016 2017 2018 2019 2020 2021 2022
2010 | 2020
REFINITIV [
South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
Parit: v
MT™M Vols anty Market Price MTM Vols
Change
Dec 2021 Dec 2021
Mar 2022 R 8750.00 20%|R -3862.31 | R 4887.69 Mar 2022 R 9760.00 23.5%
May 2022 R 8692.00 23%| R -69.80 [R  8622.20 May 2022 R 9307.00 21%
Jul 2022 R 8790.00 245%| R -69.58 | R 8720.42 Jul 2022 R 9380.00 20%
Sep 2022 R 8862.00 0%| R -67.64 [R 879436 Sep 2022
Dec 2022 Dec 2022
Dec 2022 Dec 2022

was R54.00 negative.

The local Soya market traded higher yesterday. The Mar'22 Soya contract ended R49.00 up and
May'22 Soya closed R51.00 higher. The parity move for the Mar'22 Soya contract for yesterday

The local Suns market closed lower yesterday. The Mar'22 Suns contract closed R44.00
down and May'22 Suns closed R58.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

e VA SOIABONE/ USA SOVBEANS

—— SAFEX Sclabone / Soybeans ARG Uitvoer Paritet / Export Parity

—— Uitvosr Paritait / Export Pasity

Monthly SAFEX Soya Beans Spot
Line, 6555, SMA, 5516 Line, 8838, SMA, 7 892

2009/03/31 - 2022/10/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 9825.00, SMA, 9007.95

2009/03/31- 2022/10/31 (JHB)
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI hereby
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