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Financial Markets

Currencies

BDLive - The rand weakened along with other emerging market currencies on Monday, touching its worst intraday level

Bid - Value since November as investors digested disappointing Chinese data, which added to concerns about global growth.
Currency Yesterday | Current Bid Change % Change
12pm Chinese data painted a dire picture of the world’s second largest economy. The country’s retail sales for April fell 11.1%
UsDollar/Rand 16.0886 16.1239 0.0353 0.22% against estimates of a 6.1% drop, while industrial production dropped 2.9% against estimates of a 1.4% increase. The
. . . Rl Covid-19-driven lockdowns also saw Chinese unemployment rise to 6.7% in April. European stock indexes opened lower
Euro/Rand 16.6899 16.8304 0.1405 0.84% - " . : " . N N .
- on Monday, after oil prices slid and riskier currencies took a hit during the Asian session as unexpectedly weak economic
GBPound/Rand 19.5808 19.8857 0.3049 1.56% data from China highlighted fears about a slowdown in growth.
AusDollar/Rand 11.0497 11.2819 0.2322 2.10%

Euro/USDollar 1.0372 1.0437 0.0065 0.63% China’s April retail sales plunged 11.1% on the year, almost twice the fall forecast, as full of partial Covid-19 lockdowns
GBPound/USDollar 1.2175 1.2334 0.0159 1.31% were imposed in dozens on cities. Industrial output dropped 2.9% when analysts had looked for a slight increase.
AusDollar/UsDollar 0.6869 0.6997 0.0128 1.86%

JpyYen/USDollar 128.8300| 129.3600 0.5300 0.41%
Weekly US Dollar / Euro 2010/07/23 - 2023/01/06 (GMT) || Weekly SA Rand / Euro 2011/04/22 -2022/12/16 (GMT)
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Commodities
BDLive - Bengaluru — Gold edged up on Monday from a more than three-month trough hit in the previous session, as lower US Treasury yields kept
Value demand for zero-yield bullion afloat above the key psychological support level of about $1,800 per ounce.
Last Chan, % Change
ange Spot gold was up 0.1% at $1,812.15 per ounce, at 2.27am. US gold futures gained 0.1% to $1,809.80.
Platinum 940.39 -5.69 -0.60% “With $1,800 being such a big round number, it's natural for it to provide some level of support as some [traders] try to be brave and buy a dip, while
Gold 1823.09 0.70 0.04% others close out profitable shorts,” City Index's senior market analyst Matt Simpson said.
Silver 21.55 -0.05 -0.23% Marking their fourth consecutive weekly decline, gold prices fell more than 1% on Friday to the lowest since February 4 at $1,798.86 per ounce,
Copper 4.23 0.03 0.80% before closing at $1,811.15.
Gasoil 1092.50 -1.50 -0.14%
Brent Oil 113.77 -0.47 -0.41%
Weekly Brent C_rude 2016/01/08 - 2022/09/23 (LON) ||| Weekly Gold 2012/06/03 - 2022/11/20 (GMT)
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Financials
Weekly ALSI 2016,/01/08 - 2022/09/23 (JHB)
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JSE TOP 40 62495.81 0.00 0.00% Y
- 50 000
ALSI 62530.00 0.00 O.OODA: P
S&P 500 4023.89 -15.88 -0.39% [—4GCIID
FTSE 7418.15 46.65 0.63% | Las0m
CAC 6347.77 0.00 0.00% (o= 2%?6 4 Qll QQQE?T & 01 QQZS?BQ‘* Qll Q22§'l39 e2] Q]l nganu (e e) ) QQZIJleQq Q Q2202Q23
DAX 13964.38 0.00 0.00% & I ! l
Hang Seng 19950.21]  459.99 2.31% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
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Corn / Maize Market

Chicago Board of Trade

Main Main Session Overnight Overnight FarmProgres.s - Forn pl.'ices followe.ed wheat and energ\{ prices ﬁigher, with limit-
Month Yesterday |Main Session Session Change from Current Change Change up wheat gains in partl.cular s?urrlng around ,Of techrilcal buying today. The
12pm Close Change 12pm Overnight | from Main from 12pm Ia.tes.t round of export mspec.tlon data was unimpressive but at least stayed
Session within the range of trade estimates. July futures rose 27.25 cents to $8.0850,
JUL2022 822.25] _ 809.50|The record 7275]  80275]  675] 1950 with September futures up 20 cents to 57.7750.
SEP 2022 79525 778.00| The record 17.25 77325 475 -22.00 Corn basis bids were steady to mixed across the Midwest on Monday, moving
DEC 2022 767.25 765.50|The record 175 761.50 -4.00 -5.75 as much as 5 cents higher at an Illinois river terminal and as much as 10 cents
MAR 2023 757.50 768.00| The record 10.50 763.25 -4.75 5.75 lower at an lllinois processor today.
MAY 2023 739.25 766.00|The record 26.75 761.50 -4.50 22.25
Corn export inspections totaled 40.8 million bushels last week, sliding 30%
Monthly CBOT Corn Spot 1994/07/31 - 2023/11/30 (CHG) below the prior week’s tally and tracking on the lower end of trade guesses,
= Price which ranged between 29.5 million and 68.9 million bushels. South Korea was
USc the No. 1 destination, with 10.2 million bushels. Cumulative totals for the
Bsh 2021/22 marketing year remain well behind last year’s pace, with 1.539 billion
bushels.
Pzt Ahead of this afternoon’s crop progress report from USDA, analysts expect to
e see a big improvement in corn plantings, moving from 22% a week ago up to
=0 49% through May 15. Individual trade guesses ranged between 43% and 58%.
-500 corn plantings are nearly complete, with 92% progress through May 9.
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South African Futures Exchange
- Parity N N
‘ MTM Volatility Change Parity Price PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
- " PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
White Maize Future
Dec 2021 8200
Mar 2022
May 2022 R 4769.00 26.5% R 4769.00 2990
Jul 2022 R 4782.00 24%| R -112.35 | R 4 669.65
Sep 2022 R 4 841.00 23.5%| R -128.60 | R 4712.40
Dec 2022 R4938.00[ 2325%|R  -25.84 | R 4912.16 6200
Dec 2022 R 4938.00 23.25%| R -25.84 | R 4912.16
Yellow Maize Future 5200
Dec 2021 g
Mar 2022 H no
May 2022 R 4905.00 24.5% R 4 905.00
Jul 2022 R 4926.00 24%| R -112.35 | R 4813.65
Sep 2022 R 4 980.00 23.5%| R -128.60 | R 4851.40 3200
Dec 2022 R 5058.00 21.75%| R -25.84 | R 5032.16
Dec 2022 R 5058.00 21.75%| R -25.84 | R 5032.16 2200
The local Maize market traded higher yesterday. The May'22 WMAZ
contract ended R145.00 up and May'22 YMAZ closed R135.00 higher. The e 2 S 58 c S ot Ee e b et e s e s A s s s s
Jul'22 WMAZ closed higher by R130.00 and Jul'22 YMAZ ended R124.00 up. 3 i3 L33 TIIYITYEIRREILERYLIRYRINGRELIYERLY
; . . $333802203833:53338920838s52233380223¢54
The parity move for the May'22 Maize contract for yesterday was R13.00 FANIRATAAR &% FANIIRZARG 2% EFANIRAZARS 2R
negative.
= SAFEX Geelmielies Yellow Maize ~ Invoer Pariteit/ Import Parity === Uitvoer Pariteit/ Export Parity == ARG Uitvoer Pariteit/ Export Parity

Monthly SAFEX Maize Spot 2005/06/30 - 2023/04/30 (JHB)
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hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

GroCapital Broking Services
Market Report : 17 May 2022

Wheat Market

Chicago Board of Trade and Kansas Board of Trade

’/
Groépital

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 120m Close Change Change from Overnight Change from | Change from |  Month 12pm Close Change Change from Overnight Change from | Change from
12pm Main Session 12pm 12pm Main Session 12pm
JUL 2022 1087.00 1247.50|The record f 160.50 1255.75 8.25 168.75 |JUL 2012 1153.75|  1352.00|The record 198.25 1348.25 -3.75 194.50
SEP 2022 1172.25 1251.00|The record ¢ 78.75 1257.50 6.50 85.25 |SEP 2012 1267.00|  1353.75|The record 86.75 1350.00 -3.75 83.00
DEC 2022 1174.75 1254.25|The record f 79.50 1253.50 -0.75 78.75 |DEC 2012 1169.75|  1354.75|The record 185.00 1350.75 -4.00 181.00
MAR 2023 1180.25 1245.50|The record ¢ 65.25 1243.75 -1.75 63.50 |MAR 2013 1178.00|  1341.25|The record 163.25 1341.00 -0.25 163.00
MAY 2023 1060.00 1210.25|The record f 150.25 529.00f -681.25 -531.00 | MAY 2013 1018.00)  1300.50|The record 282.50 1310.25 9.75 292.25
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices saw limit-up gains to start the week after India
T T T T T Price recently announced it will curb future wheat exports after enduring a crop-
uSc damaging heatwave. The move also sent European futures soaring as global
Bsh availability is expected to be historically tight until other major exporters can
- 1200 harvest this season’s crops. July Chicago SRW futures climbed 70 cents to
L11m0 $12.4750, July Kansas City HRW futures rose 70 cents to $13.52, and July MGEX
spring wheat futures climbed 60 cents to $13.85 — all notching new contract
[ 1000 highs. Wheat export inspections firmed moderately above the prior week’s tally
=5 u} to reach 12.8 million bushels. That was also on the higher end of trade
estimates, which ranged between 3.7 million and 14.7 million bushels. Mexico
e was the No. 1 destination, with 2.7 million bushels. Cumulative totals for the
=700 2021/22 marketing year remain moderately behind last year’s pace, with 712.0
L million bushels. Ahead of this afternoon’s weekly crop progress report from
- USDA, analysts hope to see winter wheat quality improve a point, moving to
-S00 30% rated in good-to-excellent condition through May 15. For spring wheat,
L a0 analysts think USDA will show planting progress at 43%, up from 27% a week
ago. A heatwave in India has prompted the country to ban wheat exports after
v selling a record 51.4 million bushels last month, attracting buyers from a variety
o006 2007 2003 2009 2010 21 2012 2013 2014 2015 2016 2017 2018 2019 2P0 el of regions.
2000 | 2010 | 2020

REFINITIV [

South African Futures Exchange

‘ MTM ‘ Volatility CTa:Ze Parity Price
Bread Milling Wheat
Dec 2021 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Mar 2022 PRYSE VAN KORING GELEWER IN RANDFONTEIN
May 2022 R 8409.00 18% R 8409.00
Jul 2022 R 8289.00 17%| R_1013.86 | R 9302.86 1o
Sep 2022 R 8206.00 20.5%| R 520.27 | R 8726.27 500000
Dec 2022 R 7851.00 16%| R 481.79 | R 8332.79
Dec 2022 R 7851.00 16%| R  481.79 | R 8332.79 om0
Cape Wheat
Dec 2021 700000 1
Mar 2022
May 2022 so00.00 |
Jul 2022
Sep 2022 s000.00
Dec 2022
Dec 2022 4000.00

300000 —
i3
— SAFEX Randfontein Koring / Wheat ——Koring VSA HRW i2 / Wheat US& HRW #2
genty Parity Duitse Karing Invoerpariteit/German Wheat Import Parity

The local Weat market closed higher yesterday. The
May'22 Weat contract closed R264.00 up and Jul'22
Weat closed R190.00 higher. The parity move for the
May'22 Weat contract for yesterday was R99.00
positive.

Monthly SAFEX Wheat Spot
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month 12pm Close Change Change from Overnight Change from | Change from Month Close Overnight Month Session Overnight
12pm Main Session 12pm Close
JUL 2022 1717.50 1656.50| The record -61.00 902.00( -754.50 -815.50 JUL 2012 413.6 413.70 JUL 2012 82.99 82.41
AUG 2022 1625.50 1607.25|The record -18.25 1604.50 -2.75 -21.00 AUG 2012 409.1 408.90 AUG 2012 79.42 79.19
SEP 2022 1551.00 1546.50| The record -4.50 1542.50 -4.00 -8.50 SEP 2012 405.3 404.00 SEP 2012 77.66 77.31
NOV 2022 1481.75 1512.00|The record 30.25 1507.25 -4.75 25.50 OCT 2012 401.1 399.50 OCT 2012 76.21 75.71
JAN 2023 1490.25 1513.25|The record 23.00 1512.25 -1.00 22.00 DEC 2012 402.4 400.90 DEC 2012 75.57 75.23
Weekly CBOT Soya Beans Spot 2014/10/03 - 2022/10/14 (CHG) FarmProgress - Soybean prices survived a choppy session Monday to trend more than 0.5% after
Tre 1653 T Price a round of net technical buying largely due to spillover strength from other commodities. July
Eary 1437 et USc futures added 9.5 cents to $16.56, with August futures up 10.75 cents to $16.0625.
Bsh Soybean basis bids were largely unchanged across the central U.S. on Monday but did jump 25
1800 cents higher at an lowa processor today.
1500
Soybean export inspections improved to 28.8 million bushels last week, up from 18.5 million
1400 bushels the prior week. It was also on the very high end of trade estimates, which ranged
Lisss between 9.2 million and 29.4 million bushels. Egypt topped all destinations, with 10.0 million
- bushels. Cumulative totals for the 2021/22 marketing year are still well below the prior year’s
L1om pace, with 1.782 billion bushels.
g L5634+ Ahead of the next USDA crop progress report, out later this afternoon, analysts expect to see
-1100 soybean plantings move from 12% completion a week ago to 29% through May 15. Individual
trade guesses ranged between 25% and 36%.
1000
o The National Oilseed Processors Association (NOPA) released its latest round of crushing data this
morning, noting an April crush of 169.788 million bushels. That was down 6.6% from March but
78 5.9% higher year-over-year. Analysts were generally expecting to see a larger total, offering an
2015 2016 o7 o018 2019 oen el average trade guess of 172.370 million bushels. Soyoil stocks fell to the lowest totals since last
2010 | 2020 September, with 1.814 billion pounds.
REFINITIV [
South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2021 Dec 2021
Mar 2022 Mar 2022
May 2022 R 9222.00 22% R 9222.00 May 2022 R 10597.00 26%
Jul 2022 R 9344.00 23%| R -4809.17 | R 4534.83 Jul 2022 R 10 740.00 24.5%
Sep 2022 R 9446.00 0%|R -30.24 [R 941576 Sep 2022 R _10910.00 0%
Dec 2022 R 9552.00 18.5% R 9552.00 Dec 2022 R 11111.00 24%
Dec 2022 R 9552.00 18.5% R 9552.00 Dec 2022 R 11111.00 24%

The local Soya market traded higher yesterday. The May'22 Soya contract ended R139.00 up
and Jul'22 Soya closed R138.00 higher. The parity move for the May'22 Soya contract for
yesterday was R134.00 negative.

The local Suns market closed higher yesterday. The May'22 Suns contract closed R157.00 up
and Jul'22 Suns closed R155.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN

11 800.00

10 600.00
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se00.00

260000

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Rand/ton

Source: Grain SA

\ONE/ ARG SOYBEANS
—— SATEX Sojabone / Soybeans

——— VSA SOJABONE/ USA SOYBEANS.
ARG Ultvoer Paritett / Export Parity

Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Line, 9222, S8, 8206
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Monthly SAFEX Sunflowers Spot 2009/06/30 - 2023/01/31 (JHB)
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