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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable.GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Technical Analysis

CBOT / SAFEX Spreads
Weekly CBOT Corn / SAFEX Yellow Maize Split - Spot 2009/01/30 - 2023/02/03 (JHB)
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Daily Corn / Yellow Maize Split 2021/01/15 - 2022/06/14 (308) || Daily Corn / White Maize Split 2021/01/20 - 2022,/06/14 (JHB)
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Technical Analysis

Chicago Board of Trade - Corn

Weekly CBOT Corn Spot
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Technical Analysis

South African Futures Exchange - Maize

Weekly SAFEX White Maize 2016/03/04 - 2022/09/16 (JHB)
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Daily White Maize Spot 2021/03/26 - 2022/06/09 (JHB)
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Technical Analysis

South African Futures Exchange - Maize

2017/11/10 - 2022/08/19 (JHB)
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Open 4799.80
High
Low
Last
HEMA
EMA

2021/06/08 - 2022/06/07 (JHB)

Price
e
42730,

4 500

4 400

-4 300
4 200
~4 100
4 000

3 900

3 996.49

-3 800

-3 700
-3 600
-3 500

3400
-3 300

-3 200

Auto|

44.210

Stochastics-Slow %D 68.355 Yalue

AN ANEAY , o A0 2
\]T/ EﬁD
30
¥ ¥ | V Vr W .
1421 28 05 12 190 26 02 1016 23 30 06 13 2027 04 11 18 25 0208 15 22 20 06 1320 2803 10 17 24 31 07 14 21 28 07 14 2228 04 1119250309 16 23 30 06
Jun21 | Jul21 | Aug2l | Sep2l1 | Oct21 | Nov2l | Dec21 | Jan22 | Feb22 | Mar22 | Apr22 | May22 |

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




GroCapital Broking Services 15 ey e souevrd
Market Report : 20 May 2022 Highveld Extension 73

Technical Analysis

South African Futures Exchange - Maize

Daily WHITE MAIZE JUL2 2020/07/30 - 2022/06/22 (JHB)
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Market Report : 20 May 2022

Technical Analysis

Chicago Board of Trade and Kansas Board of Trade - Wheat

Weekly CBOT Wheat - Spot
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Weekly KANSAS Wheat - Spot 2016/01/15 - 2022/09/23 (CHG)
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Technical Analysis

South African Futures Exchange - Wheat

Weekly SAFEX Wheat - Spot
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Daily WHEAT JUL2

2021/08/24 - 2022/06/02 (JHB)

Open 8 265.00 I | T I T [ I I I I | | | | ‘

High §283.00 ' 4 8 0

Low 8225.00 n %ﬂ

Last 8252.00 ' ‘

EMA ¥ 95|

EMA 8001.98 _
7 600
-7 400
7 200
7 000
-6 800
-6 600
6 400
-6 200
-6 000
-5 800
-5 600
[Auto]

Stochastics-Slow %K. 73.213

Stochastics-Slow %D 82.778 \ h M M m Yalue
60
40
20

1/ S h Vv
= T T T T g T T v - - T v o3 T T T T T 0 T g U 7 D T g v T g g g g T - i3 T T T T -
30 06 13 2027 D4 11 18 25 0208 15 22 29 06 1320 2803 10 17 24 31 07 14 21 28 07 14 2228 04 11 192503 09 16 23 30
| sSep21 | Oct21 | Nov21 | Dec21 | 3Jan22 | Feb22 | Mar22 | Apr22 | May22 |
REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




GroCapital Broking Services

=
Gro'Capital Market Report : 20 May 2022

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Technical Analysis

Chicago Board of Trade and Kansas Board of Trade - Wheat

Daily CBOT Wheat - Spot
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Daily KANSAS Whgat z Spo!: 2021/11/23 - 2022/06/01 (CHG)
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Technical Analysis

| Chicago Board of Trade - Soybeans
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Daily SOYBEANS JUL2 2021/04/06 - 2022/06/13 (CHG)

Open 1691
High 1694 %4
Low 1683%,
Last 16907,
SMA 1652 %+
SMA 165030

| price
| usc

1620
me=—l-1550
1560
1530
1500
1470
- 1440

1410

Stochastics-Slow %K. 84.752

Stochastics-Slow %D 85,624 m

01 01 1 01 16 01 16 03 18 01 16 16 01

16 03 17 16 6 02 16 01 16 01 18 01 16 01 18 02
Apr21 [May21 | Jun21 | Jul21 | Aug21 | Sep21 | Oct21 |Nov2l | Dec21 |Jan22 |Feb22 | Mar22 | Apr22 |May 22 |

REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
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Technical Analysis

South African Futures Exchange - Soybeans

Weekly SAFEX Soya Beans - Spot 2016/12/09 - 2022,/09,02 (JHB)
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Technical Analysis

South African Futures Exchange - Sunflower

Weekly SAFEX Sunflower - Spot
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