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Financial Markets

Currencies
. BDLive - The local bourse lifted in broad-based gains, though caution remains in global markets as investors mulled last
Bid - Value week’s brutal sell-off which was sparked by recession fears.
Currency Yesterday | Current Bid Change % Change
12pm Global inflation remains elevated and it now appears policymakers are willing to risk recession to get on top of price
UsDollar/Rand 16.0085 15.9812 0.0273 017% pressures and markets have been volatile.
R -0.19%

Euro/Rand 16.8610 16.8291 0.0319 0'190A’ “Stocks are making steady gains on Monday, recovering a small portion of last week’s heavy losses as economic
GBPound/Rand 19.5964 19.6152 0.0188 0.10% concerns mounted,” said Oanda senior market analyst Craig Erlam. “The prospect of a recession is being considered far
AusDollar/Rand 11.1161) 11.1552 0.0391 0.35% more broadly and what’s more, central banks are increasingly resisting the urge to push back against it.”

Euro/USDollar 1.0532 1.0531 -0.0001 -0.01%
GBPound/USDollar 1.2244 1.2279 0.0035 0.29% The JSE all share gained 1.47% to 66,350 points and the top 40 added 1.68%. Banks rose 3.19%, financials added 2.59%,
AusDollar/USDollar 0.6991 0.6980 -0.0011 -0.16% industrials advanced 1.36%, industrial metals and mining collected 1.35% and resources were 1.17% higher.
JpyYen/USDollar 134.7900{ 135.0100 0.2200 0.16%
Weekly US Dollar / Euro 2010/08/27 - 2023/02/10 (GMT) || Weekly SA Rand / Euro 2011/05/27 - 2023/01/20 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged higher in choppy trade on Monday as a weaker dollar buoyed bullion demand, with a US holiday expected to
lead to thin trading during the day.
Last c\:'al:e % Change
ange Spot gold firmed 0.2% to $1,843.57 per ounce by 6.14am, after falling as much as 0.3% earlier in the session. US gold futures gained 0.3% to
$1,845.40. The dollar index eased from near its highest level in about two decades, rekindling some demand for greenback-priced bullion among
Platinum 938.55 6.99 0.74% overseas buyers.
Gold 1840.27 1.98 0.11%
Sil 21.69 011 0.51% “Itis a public holiday in the US today, which means liquidity — and therefore volatility — is likely to be lower, thus making directional moves on gold
fver : : 0170 difficult without a fresh catalyst,” City Index senior market analyst Matt Simpson said. Federal government offices, the Federal Reserve System, and
Copper 4.02 0.01 0.15% stock and bond markets in the US will be closed on Monday for the Juneteenth holiday.
Gasoil 1324.75 7.75 0.59%
Brent Oil 115.22 1.09 0.95%

Weekly Brent C_rude 2016/02/12 - 2022/10/28 (LON) ||| Weekly Gold 2012/07/08 - 2022/12/25 (GMT)
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Financials
Weekly ALSI 2016/02/12 - 2022/10/28 (JHB)
Current Bid Value % Change Line, 60438, SMa, 64544 L A Price
Change | ZAR
Fenon
JSE TOP 40 60073.83 0.00 0.00% " Y
- 50 000
ALSI 60458.00 0.00 O.OOUA: Uais
S&P 500 3666.77 807|  0.22% u i
FTSE 7016.25 105.56 1.50% f-35000
CAC 5920.09 0.00 0.00% o= 122:]316(24 Qll nggfl_l 01 Q22l%38 o] Qll Qﬁzgflg 4 Qil QQZSSDQ‘? Q1 szl?gl 4 01 angg o2
DAX 13265.60 0.00 0.00% - ! l !
Hang Seng 21163.91|  305.48 1.44% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Main Session Overnight Overnight FarmProgress - Corn prices tArended modestly lower on some Iight technical
Month Yesterday |Main Session Session Change from Current Change Change selling largely spurred by spfllover w.eakness from wheat. Worrles over
12pm Close Change 12pm Overnight | from Main from 12pm abundant hot, dry weather in the Midwest kept losses mostly in check. July and
Session September futures each dropped 3 cents to close at $7.8525 and $7.3875,
JUL 2022 796.25] _ 784.50|The record -11.75 77500 950] 2125 respectively.
SEP 2022 75025 737.75|The record -12.50 72525 -12:50 -25.00 Corn basis bids were steady to mixed after rising 2 cents higher at an lowa river
DEC 2022 745.25 731.00|The record -14.25 717.50 -13.50 -27.75 terminal while sliding 3 to 5 cents lower at two other Midwestern locations on
MAR 2023 723.25 735.25[The record 12.00 722.25]  -13.00 -1.00 Friday.
MAY 2023 725.25 736.00|The record 10.75 724.25 -11.75 -1.00
Private exporters announced two large corn sales to USDA on Friday. The first
Monthly CBOT Corn Spot 1994/08/31 - 2023/12/31 (CHG) was for 5.7 million bushels for delivery to Costa Rica during the 2022/23
= Price marketing year, which begins September 1. The second was for 4.2 million
USc bushels for delivery to unknown destinations during the current marketing year.
Bsh
Are your crops showing signs of stress yet, or are they still holding strong?
Curious as to how other farmers across the Corn Belt are faring? Why not tune
in occasionally for a snapshot of how the season is progressing so far via our
regularly updated Feedback from the Field feature? Click here to read the latest
round of farmer anecdotes and find out how you can also participate.
A Ukraine’s total grain exports are down 44% from year-ago totals during the first
N half of June, including 24.5 million bushels of corn and 1.8 million bushels of
/k W -4"'3 wheat over that period. Ukraine has struggled to ship out an increasingly large
== -0 backlog of grain amid the ongoing Russian invasion but has been able to
-300 reroute some grain from sea ports to rail or river ports.
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South African Futures Exchange
- Parity N N
‘ MTM Volatility Change Parity Price PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
- " PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
White Maize Future
Jul 2022 R 4 567.00 26.5%| R -142.25 | R 4424.75 8200
Sep 2022 R 4 641.00 25%| R -165.35 | R 4 475.65
Dec 2022 R 4 744.00 23.5%| R -182.60 | R 4561.40 7200
Mar 2023 R 4712.00 23.5%| R -14.06 | R 4 697.94
May 2023 R 4396.00 13.5%| R -14.09 | R 4381.91
Jul 2023 R 442400 23.25% R 4424.00 6200
Sep 2023
Yellow Maize Future 5200
Jul 2022 R 4 643.00 24%| R -142.25 | R 4 500.75 g
Sep 2022 R 4722.00 24.5%| R -165.35 | R 4 556.65 E —_
Dec 2022 R 4 816.00 22.75%| R -182.60 | R 4 633.40
Mar 2023 R 4786.00 21.25%| R -14.06 | R 4771.94
May 2023 R 4 496.00 22%| R -14.09 | R 4481.91 3200
Jul 2023 R 4 480.00 19.5% R 4480.00
Sep 2023 2200
The local Maize market traded lower yesterday. The Jun'22 WMAZ contract
ended R7.00 down and Jun'22 YMAZ closed R16.00 lower. The Jul'22 WMAZ e 2 S 58 c S ot Ee e b et e s e s A s s s s
. 22232z 2 SRR b NN
closed lower by R4.00 and Jul'22 YMAZ ended R19.00 down. The parity ez b ¢ g E $ T‘. -’E : ; :’ E 3 88 : ; ,:‘ E % : ’; 3 E ; [} ; ; 2 ":‘: E ;: : ;.
move for the Jun'22 Maize contract for yesterday was R103.00 negative. FANIARE AR Fas i 9333 % 2% a3 23985 2R
= SAFEX Geelmielies Yellow Maize ~ Invoer Pariteit/ Import Parity === Uitvoer Pariteit/ Export Parity == ARG Uitvoer Pariteit/ Export Parity

Monthly SAFEX Maize Spot 2005/07/31 - 2023/05/31 (JHB)
i Price
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 120m Close Change Change from Overnight Change from | Change from |  Month 12pm Close Change Change from Overnight Change from | Change from
12pm Main Session 12pm 12pm Main Session 12pm
JUL 2022 1081.25 1034.25|The record f -47.00 1017.25 -17.00 -64.00 [JUL 2012 1143.75|  1105.00|The record -38.75 1091.50 -13.50 -52.25
SEP 2022 1090.25 1046.75|The record ¢ -43.50 1029.75 -17.00 -60.50 |SEP 2012 1142.75|  1112.00|The record -30.75 1098.75 -13.25 -44.00
DEC 2022 1103.75 1061.25|The record f -42.50 1044.25 -17.00 -59.50 |DEC 2012 1165.00|  1121.50|The record -43.50 1109.50 -12.00 -55.50
MAR 2023 1101.25 1071.75|The record ¢ -29.50 1054.00 -17.75 -47.25 [MAR 2013 1171.75|  1127.25|The record -44.50 1113.75 -13.50 -58.00
MAY 2023 1118.25 1075.25|The record f -43.00 529.00| -546.25 -589.25 | MAY 2013 1018.00)  1121.00|The record 103.00 1108.50 -12.50 90.50
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices tumbled 3% to 4% lower on a round of technical
) e - T T T T T Price selling that was largely triggered by spillover weakness from crude oil, along
= 1 uSc with a strengthening U.S. Dollar. Harvest pressure created additional headwinds
Bsh today. July Chicago SRW futures tumbled 45.25 cents to $10.33, July Kansas City
HRW futures lost 44.25 cents to $11.0425, and July MGEX spring wheat futures
e dropped 37.5 cents to $11.7150.
900
France’s soft wheat quality ratings fell for the seventh consecutive week,
om0 according to FranceAgriMer, which reported that 65% of the crop is now rated
in good-to-excellent condition through June 13. Southern parts of the country
700 notched temperatures exceeding 100 degrees yesterday, with the hope for
some cooler conditions ahead. And in Argentina, overly dry conditions led the
pEa Buenos Aires Grains exchange to slightly lower its acreage estimate to 15.815
e million acres. The group threatened to further reduce its estimate later “if the
drought scenario is not reversed in the short term.” Around 47% of this
400 season’s crop has been planted, which is running 10 points behind last year’s
pace so far.
2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 220 2021 Preliminary volume estimates were for 95,751 CBOT contracts, moving slightly
2000 | 2010 | 2020 above Thursday’s final count of 90,380.
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South African Futures Exchange

‘ MTM ‘Volatility

Parity
Change

Parity Price

Bread Milling Wheat

Jul 2022 R 7980.00

17%

R

-386.66

R 7593.34

Sep 2022 R 7936.00

20.5%

R

-366.20

R 7569.80

Dec 2022 R 7480.00

17%

R

-360.46

R 7119.54

Mar 2023 R 7604.00

0%

R

-288.50

R 7315.50

May 2023

Jul 2023

Sep 2023

Cape Wheat

Jul 2022

Sep 2022
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Mar 2023

May 2023

Jul 2023
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PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN
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The local Weat market closed lower yesterday. The
Jun'22 Weat contract closed R156.00 down and Jul'22
Weat closed R182.00 lower. The parity move for the
Jun'22 Weat contract for yesterday was R337.00
negative.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
JUL 2022 1719.50 1702.00|The record -17.50 902.00( -800.00 -817.50 JUL 2012 438.1 434.10 JUL 2012 73.79 72.88
AUG 2022 1668.50 1622.25|The record -46.25 1604.00 -18.25 -64.50 AUG 2012 422.5 416.90 AUG 2012 72.26 71.35
SEP 2022 1563.00 1554.25|The record -8.75 1533.25 -21.00 -29.75 SEP 2012 411.7 405.70 SEP 2012 71.63 70.79
NOV 2022 1551.75 1537.50|The record -14.25 1515.00 -22.50 -36.75 OCT 2012 405.2 399.00 OCT 2012 71.21 70.27
JAN 2023 1460.75 1541.25|The record 80.50 1518.50 -22.75 57.75 DEC 2012 407 400.70 DEC 2012 71.06 70.15
Weekly CBOT Soya Beans Spot 2014/11/07 - 2022/11/18 (CHG) FarmProgress - Soybean prices suffered a minor setback after following corn, wheat and crude oil
Gre 7 Price lower today. But as with corn prices, today’s losses were mostly kept in check by weather-related
Eary 1490" o+ USc worries as a heatwave remains parked over much of the central U.S. July futures dropped 7.5
Bsh cents to $17.02, with August futures down 6.75 cents to $16.24.
1600
| 1500 Soybean basis bids were steady to weak after falling 2 to 10 cents lower across five Midwestern
T locations on Friday.
- 1400
China plans to auction off another 18.4 million bushels of its state reserves of imported soybeans
1m0 on June 24, according to a statement from the country’s National Grain Trade Center. China has
L1om offered a series of similarly sized sales throughout 2022 to cool high prices and assist with
§— 1166 3/4+ domestic demand.
1100
If it’s been a few days since you’ve ventured over to FarmFutures.com, our Friday feature “7 ag
PO stories you might have missed” is a quick way to catch up on the industry’s top headlines. The
o0 latest batch of content includes stories on the disastrous heat-related cattle deaths in Kansas, an
update on Ukraine’s grain exports and more. Click here to get started.
;015 2016 o7 o018 2019 2020 el Preliminary volume estimates were for 169,017 contracts, trending moderately higher than
2010 | 2020 Thursday’s final count of 136,784.
REFINITIV [
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[ Soybean Future [ Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Jul 2022 R 8933.00 23%| R -4817.68 | R 4115.32 Jul 2022 R 10 640.00 24.5%
Sep 2022 R 9061.00 19%| R -190.37 |R  8870.63 Sep 2022 R 10816.00 0%
Dec 2022 R 9203.00 18.5% R 9203.00 Dec 2022 R _11049.00 24%
Mar 2023 R 9097.00 0% R 9097.00 Mar 2023 R 10948.00 0%
May 2023 R 8380.00 18% R 8380.00 May 2023 R _10350.00 0%
Jul 2023 Jul 2023
Sep 2023 Sep 2023

The local Soya market traded lower yesterday. The Jun'22 Soya contract ended R104.00 down
and Jul'22 Soya closed R108.00 lower. The parity move for the Jun'22 Soya contract for
yesterday was R143.00 negative.

The local Suns market closed lower yesterday. The Jun'22 Suns contract closed R50.00 down
and Jul'22 Suns closed R56.00 lower.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN
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Source: Grain SA

\ONE/ ARG SOYBEANS
—— SATEX Sojabone / Soybeans

——— VSA SOJABONE/ USA SOYBEANS.
ARG Ultvoer Paritett / Export Parity

Monthly SAFEX Soya Beans Spot
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value

-9000

re0m0

r7000

6000

r40m

r300
2000

znin:n 2011 2012 203 2014 2015 2016 2017 2018 2010 200 2Bl 202 2w

2010 | 2020
REFINITIV [

Monthly SAFEX Sunflowers Spot 2009/07/31 - 2023/02/28 (JHB)
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