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Market Report : 28 June 2022

Financial Markets

Currencies
. BDLive - The JSE looks set to contend with a mixed Asian trading picture on Tuesday morning, with markets seemingly
Bid - . Value struggling for direction after a recent recovery. Global equities have been showing signs of life after heavy sell-off in
Currency Yesterday | Current Bid Change % Change recent weeks, but now that investors have priced in hefty interest rate hikes in major global economies there are hopes
12pm that economic conditions may prompt fewer hikes than expected in the second half of the year. Oil prices, however, rose
UsDollar/Rand 15.9497 15.8284 01213 0.76% almost 3% on Monday. This followed a Reuters report that France’s President Macron was overheard saying that the
. . . 20 UAE had informed him that both it and Saudi Arabia were maxed out on production capacity, Oanda senior market
Euro/Rand 16.8088 16.7395 -0.0693 -0.41% . . : . [, . B
- analyst Jeffrey Halley said in a note. Additional pressure is coming from indications from Libya that it may declare force
GBPound/Rand 19.5194 19.4145 -0.1049 -0.54% majeure on half of its production, said Halley, forcing investors to reassess the future path of interest rates. “We could
AusDollar/Rand 11.0020| 10.9676 -0.0344 -0.31% still see the equity bounce continue, though,” he said. “Markets are in a schizophrenic frame of mind day to day, but
Euro/USDollar 1.0567 1.0574 0.0007 0.07% underlyingly are still desperately keen to buy this medium-term dip.”
GBPound/USDollar 1.2277 1.2270 -0.0007 -0.06%
AusDollar/UsDollar 0.6921 0.6928 0.0007 0.10%
JpyYen/USDollar 135.1900| 135.3600 0.1700 0.13%
Weekly US Dollar / Euro -2023/02/17 (GMT) || Weekly SA Rand / Euro 2011/06/03 - 2023/01/27 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices were steady on Tuesday as traders refused to commit in either direction in the absence of market-moving catalysts.
Value Spot gold held its ground at $1,824.51 an ounce, up to 2.46am GMT. US gold futures were flat at $1,824.50. A move by Britain, the US, Japan and
Last Change % Change Canada to ban new imports of Russian gold is being seen as largely symbolic in the global bullion market, as Russian exports to the West have already
5 dried up. On Monday, gold was bumped higher in Asian trading by the news, before quickly losing momentum to end the session lower. “The ‘Russian
gold ban’ was the catalyst that never was. Russian assets have been a no-go since Russia’s invasion, so the G7’s confirmation of a gold ban was a non-
Platinum 904.95 -3.09 -0.34% event. And that leaves gold where it began the week — in the middle of a choppy range,” City Index senior market analyst Matt Simpson said.
Gold 182553 2.80 0.15% Benchmark US 10-year treasury yields eased after gains in the previous session, buoying demand for gold. The dollar was steady. Gold has been
Silver 2118 0.04 0.18% tracking the currency closely, and its strength has put a lid on prices of greenback-priced bullion in recent weeks.
Copper 3.76 0.00 -0.04%
Gasoil 1272.00 9.50 0.75%
Brent Oil 116.51 1.42 1.22%
Weekly Brent C_rude 2016/02/19 - 2022/11/04 (LON) ||| Weekly Gold 2012/07/15 - 2023/01/01 (GMT)
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Financials
Weekly ALSI 2016,/02/19 - 2022/11/04 (JHB)
Current Bid c\;alue % Change Line, 61974, SMA, 64654 e
ange A
e
JSE TOP 40 61524.81 0.00 0.00% /
ALSI 61974.00 0.00 0.00%
S&P 500 391174 1163 -0.30% V//
FTSE 7208.81 49.51 0.69%
CAC 6047.31 0.00 0.00% Qe SSlﬁQq Q1 QQZSIB7Q4 Q1 ngg?s 4 Q1 QQZBQ?QQ“ Qll Q22‘(]3230 4 Q1 QQZDQSI Q4 Q1 Qingg
DAX 13186.07 0.00 0.00% . I ! I ! !
Hang Seng 2222952 17555  -0.79% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




=
Gro'Capital Market Report : 28 June 2022

GroCapital Broking Services

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Corn / Maize Market

Chicago Board of Trade

. . . Overnight ) FarmProgress - Corn prices faded on favorable weather forecasts, which
Yesterday |Main Session Ma.ln Main Session Current Change Overnight trimmed July futures 1% and slashed September futures by more than 3% on
Month 12pm Close Session Change from Overnight | from Main Change the ensuing round of technical selling. July futures lost 7 cents to $7.4325, while
Change 12pm Session from 12pm September futures lost 21.75 cents to $6.61. Corn basis bids were mostly steady
JUL 2022 744.50 744.25| The record 025 74950 525 5.00 to firm on Monday, jumping as much as 20 cents higher at an Indiana ethanol
plant today. An lllinois river terminal bucked the overall trend after fading 3
SEP 2022 670.75 661.25|The record -9.50 665.50 4.25 -5.25 . : -
cents lower. Corn export inspections reached 49.1 million bushels last week,
DEC 2022 660.75 653.00|The record 775 658.50 5.50 225 moving slightly higher week-over-week. That was on the very high end of trade
MAR 2023 666.75 659.00|The record -7.75 664.50 5.50 -2.25 estimates, which ranged between 35.4 million and 49.2 million bushels. Japan
MAY 2023 680.50 661.75|The record -18.75 664.00 2.25 -16.50 was the No. 1 destination, with 18.8 million bushels. Cumulative totals for the
2021/22 marketing year remain substantially behind last year’s pace, with 1.867
Monthly CBOT Corn Spot 1994/08/31 - 2023“2!31 (cHE) billion bushels since the beginning of last September. Ahead of this afternoon’s
= | Price crop progress report from USDA, analysts think the agency will lower corn
USc quality ratings by one point, with 69% of the crop rated in good-to-excellent
Bsh condition through June 19. Individual trade guesses ranged between 67% and
Looo 70%.
pazt Brazil’s AgRural consultancy slightly lowered its estimates for the country’s
reo second corn crop, sliding to 3.161 billion bushels. However, the group slightly
Fs=0 raised its estimates for total 2021/22 Brazilian corn production to 4.480 billion
L 500 bushels.
A F |4
N Taiwan issued an international tender to purchase 2.6 million bushels of animal
/k W i feed corn sourced from the United States, South America or South Africa and
= -0 closes on Wednesday. The grain is for shipment beginning in late August,
-300 depending on origin.
250
Lomn Preliminary volume estimates were for 408,829 contracts, inching slightly above
Friday’s final count of 406,936.
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South African Futures Exchange
o0 Parity . .
‘ MTM Volatility Change Parity Price PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
- " PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
White Maize Future
Jul 2022 R 4,380.00 26.5%| R -4.40 | R 4,375.60 8200
Sep 2022 R 4,435.00 25%| R -64.75 | R 4,370.25
Dec 2022 R 4,507.00 23.5%| R -45.57 | R 4,461.43 7200
Mar 2023 R 4,470.00 23.5%| R -45.86 | R 4,424.14
May 2023 R 4,163.00 13.5%| R -135.31 | R 4,027.69
Jul 2023 R 4,165.00 [ 23.25% R 4,165.00 6200
Sep 2023
Yellow Maize Future 5200
Jul 2022 R 4,389.00 24%| R -4.40 | R 4,384.60 g
Sep 2022 R 4,438.00 24.5%| R -64.75 | R 4,373.25 Enw
Dec 2022 R 4,521.00 22.75%| R -45.57 | R 4,475.43
Mar 2023 R 4,488.00 21.25%| R -45.86 | R 4,442.14
May 2023 R 4,235.00 22%| R -135.31 | R 4,099.69 3200
Jul 2023 R 4,208.00 19.5% R 4,208.00
Sep 2023 2200
The local Maize market traded higher yesterday. The Jul'22 WMAZ contract
ended R96.00 up and Jul'22 YMAZ closed R64.00 higher. The Sep'22 WMAZ 1200 A e a2 8 8838 SRR NN AAARRRARRRAT
closed higher by R96.00 and Sep'22 YMAZ ended R60.00 up. The parity 3ot §E4 55563 988388553 ¢35 ¥ ; £ 385253
move for the Jul'22 Maize contract for yesterday was R63.00 negative. FANIARE AR Fas i Q L L a3 Q 234523
= SAFEX Geelmielies Yellow Maize ~ Invoer Pariteit/ Import Parity === Uitvoer Pariteit/ Export Parity == ARG Uitvoer Pariteit/ Export Parity

2005/07/31 - 2023/05/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

’/
Groépital

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 120m Close Change Change from Overnight | Change from Change from|  Month 12pm Close Change | CPamBefrom |l might | Chansefrom Change from
12pm Main Session 12pm 12pm Main Session 12pm
JUL 2022 935.50 904.00|The record ¢ -31.50 915.00 11.00 -20.50 [JUL 2012 1000.00 972.75|The record -27.25 981.50 8.75 -18.50
SEP 2022 948.00 917.50{The record ¢f -30.50 929.00 11.50 -19.00 |SEP 2012 1005.75 978.75|The record -27.00 987.25 8.50 -18.50
DEC 2022 964.50 933.00| The record ¢ -31.50 943.50 10.50 -21.00 |DEC 2012 1015.50 988.75|The record -26.75 997.75 9.00 -17.75
MAR 2023 973.50 943.25|The record ¢f -30.25 953.75 10.50 -19.75 |[MAR 2013 1037.50 995.75|The record -41.75 1004.00 8.25 -33.50
MAY 2023 1002.25 947.25|The record ¢ -55.00 529.00| -418.25 -473.25 | MAY 2013 1018.00 990.75|The record -27.25 993.50 2.75 -24.50
Monthly Wheat Spot 2005/10/31 - 2022/08/31 (CHG) FarmProgress - Wheat prices continued to struggle on Monday, with harvest
=T T T T T T T T T T T T T Price pressure overriding ongoing concerns about Ukraine’s production and export
USc potential. Winter wheat contracts fell 2% today, with spring wheat contracts
Bsh down more than 2.75%. July Chicago SRW futures fell 18.25 cents to $9.0550,
et ono July Kansas City HRW futures dropped 19.25 cents to $9.7325, and July MGEX
spring wheat futures lost 30 cents to $10.4075. Wheat export inspections saw
Loon fractional week-over-week improvements after bringing in 12.9 million bushels.
That was on the lower end of trade estimates, how-ever, which ranged between
- 000 11.0 million and 22.0 million bushels. Mexico was the No. 1 destination, with
3.6 million bushels. Cumulative totals for the 2022/23 marketing year have
700 started slightly below last year’s pace, with 49.2 million bushels. Ahead of
USDA'’s crop progress report, out later this afternoon, analysts expect to see a
pEas one-point improvement in spring wheat conditions, with 60% of the crop rated
Lsm in good-to-excellent condition through Sunday. Winter wheat quality is also
expected to firm a point higher, with 31% rated in good-to-excellent condition.
- 400 Russian consultancy Sovecon estimates that the country’s wheat exports will
reach 40.4 million bushels in June. If realized, that would be the lowest monthly
v tally in more than a year. Russia is the world’s No. 1 wheat exporter.
2005 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 20 221
2000 | 2010 | 2020
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South African Futures Exchange
‘ MTM ‘ Volatility Parity Parity Price
Change
Bread Milling Wheat
Jul 2022 R 7,346.00 17%| R -160.92 | R 7,185.08 PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Sep 2022 R 7,290.00 20.5%| R -152.76 | R 7,137.24 PRYSE VAN KORING GELEWER IN RANDFONTEIN
Dec 2022 R 6,971.00 18.5%| R -165.12 | R 6,805.88
Mar 2023 R 7,106.00 0%| R -158.25 | R 6,947.75 fooee
May 2023 000.00
Jul 2023
Sep 2023 8000.00
Cape Wheat
Jul 2022 7000.00
Sep 2022
Dec 2022 600000
Mar 2023
May 2023 5000.00
Jul 2023
Sep 2023 4000.00
3000.00 na
i3
= SAFEX Randfontein Koring / Wheat ——Koring VSA HRW i2 / Wheat US& HRW #2
genty i Parity Duitse Koring Invoerpariteit/German Wheat Import Parity
Monthly SAFEX Wheat Spot 1998,/09/30 - 2023/09/30 (JHB) The local Weat market closed lower yesterday. The
s 5300.43) Price Jul'22 Weat contract closed R62.00 up and Sep'22 Weat
L] Z36. 4 %AR closed R75.00 higher. The parity move for the Jul'22
L7om Weat contract for yesterday was R213.00 negative.
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
JUL 2022 1622.00 1630.50| The record 8.50 902.00( -728.50 -720.00 JUL 2012 442.7 447.20 JUL 2012 70.82 71.06
AUG 2022 1531.50 1529.50|The record -2.00 1546.75 17.25 15.25 AUG 2012 414.6 417.70 AUG 2012 67.85 68.16
SEP 2022 1453.50 1452.00|The record -1.50 1464.50 12.50 11.00 SEP 2012 400.2 403.00 SEP 2012 66.65 67.01
NOV 2022 1430.50 1432.75|The record 2.25 1445.00 12.25 14.50 OCT 2012 392.4 394.70 OCT 2012 65.91 66.28
JAN 2023 1434.75 1436.75|The record 2.00 1448.75 12.00 14.00 DEC 2012 394.2 396.50 DEC 2012 65.68 66.10
Weekly CBOT Soya Beans Spot 2014/11/14 - 2022/11/25 (CHG) FarmProgress - Soybean prices followed soymeal and soyoil prices higher as the focus remains on
ine 5 Price tight old crop supplies. Soybeans rose more than 1%, with soyoil up 1.75% and soymeal climbing
Eary 1497304 USc 2.75% higher today. July soybean futures rose 22.5 cents to $16.3325, with August futures up
Bsh 10.25 cents to $15.31.
- 1600
| 1500 Soybean basis bids were largely steady across the central U.S. on Monday but did tilt 3 cents
T lower at an lllinois river terminal and 5 cents lower at an Indiana processor today.
- 1400
Soybean export inspections improved slightly week-over-week, reaching 17.2 mil-lion bushels. It
13m0 was also toward the higher end of analyst estimates, which ranged between 11.0 million and 21.1
1500 million bushels. Germany topped all destinations, with 5.5 million bushels. Cumulative totals for
§— 11663/4+ the 2021/22 marketing year are still running moderately below last year’s pace, with 1.887 billion
1100 bushels.
PO Prior to this afternoon’s crop progress report from USDA, analysts expect the agency to show
o0 soybean plantings moving from 94% a week ago up to 98% through Sunday. Quality ratings are
expected to hold steady, with 68% of the crop rated in good-to-excellent condition.
: 2 2 : : : v
2015 2016 o7 2018 2019 0e0 1 Preliminary volume estimates were for 184,284 contracts, sliding slightly below Friday’s final
2010 | 2020 count of 200,096.
REFINITIV [
South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Jul 2022 R 8,526.00 23%| R -4,259.77 | R 4,266.23 Jul 2022 R 10,150.00 24.5%
Sep 2022 R 8,678.00 19%| R -0.81 | R 8,677.19 Sep 2022 R 10,326.00 23.5%
Dec 2022 R 8,792.00 18.5% R 8,792.00 Dec 2022 R _10,553.00 24%
Mar 2023 R 8,727.00 0% R 8,727.00 Mar 2023 R 10,464.00 0%
May 2023 R _8,070.00 18% R 8,070.00 May 2023 R 9,980.00 0%
Jul 2023 Jul 2023
Sep 2023 Sep 2023

The local Soya market traded higher yesterday. The Jul'22 Soya contract ended R44.00 up and
Sep'22 Soya closed R58.00 higher. The parity move for the Jul'22 Soya contract for yesterday
was R5.00 negative.

and Sep'22

The local Suns market closed higher yesterday. The Jul'22 Suns contract closed R156.00 up

Suns closed R144.00 higher.

PRICES OF ARGENTINIAN SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN ARGENTYNSE SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

\ONE/ ARG SOYBEANS
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——— VSA SOJABONE/ USA SOYBEANS.
ARG Ultvoer Paritett / Export Parity

Monthly SAFEX Soya Beans Spot
Line, 6555, S8, 5516 Line, 8526, S8, 8231
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Monthly SAFEX Sunflowers Spot
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