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Financial Markets

Financials
. BDLive - The rand weakened slightly after the Reserve Bank hiked interest rates for a third straight time on Thursday,
Bid - Value while the JSE posted slim gains in a thin session with US markets closed for the Thanksgiving holiday.
Currency Yesterday | Current Bid Change % Change
12pm The Bank raised the repo rate by 75 basis points, in line with the forecasts of economists surveyed by Bloomberg, taking
N R S the benchmark borrowing indicator to 7% from 6.25% — higher than it was before the start of the coronavirus
UsDollar/Rand 17.2157 16,9648 02509 1.46% pandemic. “Heading into the meeting, the market’s pricing was split between a 50bp and a 75bp outcome, so the
Euro/Rand 17.7795 17.6761 -0.1034 -0.58% : . : ” ea . :
- reaction from the rand was minimal following the announcement,” said Carmen Nel, economist and macro strategist at
GBPound/Rand 20.5145 20.5593 0.0448 0.22% Matrix Fund Managers. The rand “was also trading slightly weak relative to the level on the US dollar index.”
AusDollar/Rand 11.4519 11.4835 0.0316 0.28%
Euro/USDollar 1.0323 1.0419 0.0096 0.93%
GBPound/USDollar 1.1918 1.2121 0.0203 1.70%
AusDollar/USDollar 0.6652 0.6769 0.0117 1.76%
JpyYen/USDollar 141.3400( 138.5000 -2.8400 -2.01%
Weekly US Dollar / Euro 2011/01/28 - 2023/07/14 (GMT) || Weekly SA Rand / Euro 2011/10/28 - 2023/06/23 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices bounced above the key $1,750 an ounce level on Thursday, consolidating gains after minutes of the US Federal
Value Reserve’s latest meeting signalled slower interest-rate hikes.
Last Chan, % Change
ange Spot gold rose 0.4% to $1,755.73 per ounce by 3.21am GMT. US gold futures advanced 0.6% to $1,755.90.
Lower rates tend to lift the appeal for bullion in comparison with other interest-bearing assets. High interest rates have kept a leash on gold’s
Platinum 991.73 3.73 0.38% traditional status as a hedge against high inflation and other uncertainties this year as they translate into higher opportunity cost to hold the non-
Gold 1758.64 3.68 0.21% vielding asset.
Silver 21.47 -0.04 -0.21% The minutes of the Fed’s November 1-2 meeting showed that a “substantial majority” of Fed policymakers agreed it would “likely soon be
Copper 3.65 0.04 0.99% appropriate” to slow the pace of interest-rate hikes.
Gasoil 925.00 3.75 0.41%
Brent Oil 85.67 0.33 0.39%
Weekly Brent Crude 2016/07/15 - 2023/03/31 (LON) ||| Weekly Gold 2012/12/09 - 2023/05/28 (GMT)
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Financials
Weekly ALSI 2016,/07/15 - 2023/03/31 (JHB)
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JSE TOP 40 66764.87 0.00 0.00% iy
- 50 000
ALSI 66996.00 0.00 0.00% ‘[:45 s
S&P 500 Access Den|Access Den ‘—40033
FTSE 7465.24 1.36 0.02% |-=5000
CAC 6707.32 0.00 0.00% ZIJQ:G Qll Q221$?7Q4 Q1 QQZE:BE (o 3e) 8 Q22lC]2<139 e2] Qll Qngn o3 Qll Qngl [0 e Q22ng2 o2 Qll
DAX 14539.56 0.00 0.00% - l ! !
Hang Seng 17660.90| -152.04]  -0.86% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Market Report : 25 November 2022

Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices rose $0.01-$0.07/bushel today on a smaller
Yesterday |Main Session| Session Current Change Overnight Ukrainian grain harvest. Volumes were thin today and the financial markets
Month 12pm Close Change Overnight | from Main Change closed on a high note, both of which helped support the day’s gains.
N from 12pm
from 12pm Session
DEC 2022 660.50 663.25 275 0.00 663.25 660.50 Markets are preppmgfor (hAIS week’s Export Sales re.port fr?m USDA, which will
be released on Friday morning due to the Thanksgiving holiday tomorrow.
MAR 2023 662.75 666.25 3.50 0.00 -666.25 -662.75 ™ -
Weekly corn export sales are forecast between 66.9 million —98.4 million
MAY 2023 66175 665.50 3.75 0.00 -665.50 -661.75 bushels for 2022/23 sales and 24.6 million — 61.5 million bushels for 2023/24
JUL 2023 656.75 660.00 3.25 0.00 -660.00 -656.75 sales following several substantial corn export purchase orders booked by
SEP 2023 618.25 620.50 2.25 0.00] -620.50 -618.25 Mexico over the November 11-17 reporting week.
Monthly CBOT Corn Spot 1994/11/30 - 2024/05/31 (CHG) Monday’s Export Inspections report from USDA saw an 8% weekly decline in
Price |corn volumes inspected for export - a total of 19.5 million bushels, which could
USc limit some of the optimism coming from the sales side of USDA’s weekly report.
Bsh
Lo Cash offerings for corn were mixed today as markets prepared for the
;: Thanksgiving holiday. Basis rose at an Ohio elevator and Indiana ethanol plant
[ though it eased slightly at an Eastern lowa processor. Corn cash trends have not
e changed significantly during the week. If anything, basis has slightly
=0 strengthened at Midwestern ethanol plants this week as new farmer sales
Lspp  |remain slow.
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South African Futures Exchange
Parit
MTM Volatility anty Parity Price
Change
‘[:Vh';ez“;a'ze Future 7 TRV AT PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
ec 20 5274.00 0.5%| R -4476. 97.48 PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Mar 2023 R 5265.00 23.5%| R -4491.77 |R 773.23 8200
May 2023 R 4769.00 13.5%| R -4 485.00 | R 284.00
Jul 2023 R 4 642.00 22.5%| R -4451.11 | R 190.89
Sep 2023 R 4733.00 22%| R -4190.18 | R 542.82
Dec 2023 R 4819.00 22% R 4819.00
Mar 2024
Yellow Maize Future
Dec 2022 R 5018.00 25%| R -4476.52 | R 541.48
Mar 2023 R 5049.00 22%| R -4491.77 | R 557.23
May 2023 R 4 563.00 22%| R -4 485.00 | R 78.00
Jul 2023 R 4482.00 21%| R -4451.11 [R  30.89
Sep 2023 R 4 566.00 0%| R -4190.18 [R  375.82
Dec 2023 R 4 642.00 0% R 4642.00
Mar 2024 Source: Grain SA
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The local Maize market traded lower yesterday. The Dec22 WMAZ contract '; '; E ;_ ;‘ E E E ’g g T3 ; E ':; ;_ ;., g E E :; ; T % '; ’;; g ".;. } g ’5 g
ended R36.00 down and Dec22 YMAZ closed R25.00 lower. The Mar23 F2~333z25x3 3223233923333 2§349337%
WMAZ closed lower by R34.00 and Mar23 YMAZ ended R28.00 down. The
parity move for the Dec22 Maize contract for yesterday was R50.00 ARG GEELMIELIES/ ARG YELLOW MAIZE — SAFEX Geelmielies ~— VSAInvoer Pariteit/ Import Parity
negative.
VA Uitvoer Pariteit/ Export Parity = os-Vrystaat basis Uitvoer Pariteit/ ~— ARG Uitvoer Pariteit/ Export Parity

Monthly SAFEX Maize Spot 2005/12/31 - 2023/10/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month ’ h Change from | e | Changefrom | Change from |  Month 2 a h Changefrom | L ke | Change from | Change from
12pm Close ange 12pm ernigl Main Session 12pm pm lose ange 12pm vernigl Main Session 12pm
DEC 2022 793.25 793.50| The record ¢ 0.25 0.00| -793.50 -793.25 |DEC 2012 934.00 930.25|The record -3.75 0.00| -930.25 -934.00
MAR 2023 812.75 813.50| The record (| 0.75 0.00| -813.50 -812.75 |MAR 2013 913.50 919.75|The record 6.25 0.00| -919.75 -913.50
MAY 2023 821.75 823.25|The record ¢ 1.50 0.00| -823.25 -821.75 |MAY 2013 926.25 912.50|The record -13.75 0.00| -912.50 -926.25
JUL 2023 823.50 825.75|The record (| 2.25 0.00| -825.75 -823.50 |JUL 2013 1054.50 902.00{The record -152.50 0.00| -902.00 | -1054.50
SEP 2023 857.00 831.50|The record ¢ -25.50 529.00f -302.50 -328.00 |SEP 2013 1018.00 900.25|The record -117.75 0.00| -900.25| -1018.00

FarmProgress - Wheat prices rose $0.02-$0.12/bushel primarily due to worries

2006/08/31 - 2023/06/30 (CHG)
—— = about Ukraine’s grain harvest. A senior Ukrainian government official warned

ErSI:e that this year’s grain harvest could drop to 51 million metric tonnes (MMT). Last
Bsh year, the country harvested 86MMT of grain — a significant portion of which
~1100 remains in the country as the Russian war stalled Ukrainian ag exports for five
-1 050 months.
-1 000 -
Ukrainian farmers have already harvested 76% of 2022 crops, though corn
950 remains unharvested and the market incentives to finish harvest —as well as
Fono plant winter crops for the 2023 season — are drying up as the Russian invasion
continues.
850
800 Wheat export sales expected for the November 11-17 reporting week in Friday
Losa morning’s weekly report from USDA are forecast to range between 9.2 million —
22.0 million bushels for 2022/23 sales and up to 1.8 million bushels for 2023/24
[700 sales.
-650
e Export inspection volumes for wheat from Monday’s USDA report came in
nearly two-thirds higher than the previous week at 10.3 million bushels, which
-550 is a positive sign for the U.S. wheat export market headed into Friday’s trading
- 500 session.
450
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South African Futures Exchange
‘ ‘ - Parity N N
MT™M Volatility Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Dec 2022 R 6695.00 15%| R -5017.85 | R 1677.15 11 000,00
Mar 2023 R 6829.00 19.5%| R -5141.20 [ R 1687.80
May 2023 R 6896.00 18.5%| R -5198.13 | R 1697.87 1000000
Jul 2023 R 6943.00 0%| R -5209.20 | R 1733.80 000,00
Sep 2023 R 6951.00 0%| R -2123.59 | R 4827.41
Dec 2023 soe
Mar 2024 7000.00
6000.00
The local Weat market closed lower yesterday. The Dec22 Weat contract
closed R43.00 down and Mar23 Weat closed R49.00 lower. The parity move #om.00

for the Dec22 Weat contract for yesterday was R78.00 negative. 4000.00
Source: Grain SA

= SAFEX Randfontein Koring! Wheat ——Koring VEA HRW #2 | Wheat USA HRW #2

Wheat Import Parity

Monthly SAFEX Wheat Spot 1999,/02/28 - 2024,/02/29 (JHB)
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
JAN 2023 1436.75 1436.00| The record -0.75 902.00( -534.00 -534.75 DEC 2012 409.7 0.00 DEC 2012 74.91 0.00
MAR 2023 1424.75 1442.00|The record 17.25 0.00| -1442.00| -1424.75 JAN 2013 407.4 0.00 JAN 2013 72.2 0.00
MAY 2023 1435.00 1448.75|The record 13.75 0.00| -1448.75| -1435.00 MAR 2013 404 0.00 MAR 2013 70.42 0.00
JUL 2023 1451.75 1451.00| The record -0.75 0.00| -1451.00 | -1451.75 MAY 2013 400.9 0.00 MAY 2013 68.84 0.00
AUG 2023 1406.50 1434.25|The record 27.75 0.00| -1434.25]| -1406.50 JUL 2013 399.8 0.00 JUL 2013 67.46 0.00
Weekly CBOT Soya Beans Spot 2015/04/10 - 2023/04/21 (CHG) FarmProgress - Soybean prices rose $0.01-$0.07/bushel in today’s trading session due in large
1 T Price part to strength in the global edible oils market. But the U.S. market also received a boost from
4 uSc an export sale to China announced by USDA this morning. The day’s gains are likely limited amid
/ Bsh ongoing concern about China’s demand prospects amid a recent uptick in COVID-19 cases and
1em restrictions.
1500
Weekly soybean export sales estimates expected on Friday morning range between 18.4 million —
-1400 62.5 million bushels for 2022/23 sales and up to 5.5 million bushels for 2023/24 sales based on
pre-report analyst estimates. Export volumes are expected to edge higher from last week, if
130 Monday’s Export Inspections report is any indicator.
-1200
§— 1167 The Monday report from USDA found 19% more soybeans had been inspected for export than
1100 the previous week. Through the week ending November 17, 85.6 million bushels of soybeans
were inspected for export at U.S. terminals. USDA released a daily flash export sale
P announcement this morning, which helped lift soybean prices out of the red following the early
_oon morning trading session. China reportedly ordered 4.0 million bushels of U.S. soybeans to be
delivered during the 2022/23 marketing year. New farmer sales of soybeans on the cash market
[ Buto] today were slow despite the futures price uptick. Cash offerings for soybeans were largely
2016 2017 2018 2019 o0 el o3 unchanged as a result.
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2022 R 10 240.00 21% R 10 240.00 Dec 2022 R 11275.00 23.5%
Mar 2023 R 10099.00 18.5%|R -9012.52 | R 1086.48 Mar 2023 R 11100.00 25%
May 2023 R 8779.00 21%| R -9077.36 | R -298.36 May 2023 R 10397.00 24%
Jul 2023 R 8938.00 24%| R -9183.31 | R -245.31 Jul 2023 R 10417.00 0%
Sep 2023 R_9108.00 0% R 9108.00 Sep 2023
Dec 2023 R 9238.00 23% R 9238.00 Dec 2023
Mar 2024 Mar 2024

The local Soya market traded lower yesterday. The Dec22 Soya contract ended R129.00 down
and Mar23 Soya closed R135.00 lower. The parity move for the Dec22 Soya contract for
yesterday was R144.00 negative.

The local Suns market closed lower yesterday. The Dec22 Suns contract closed R42.00 down
and Mar23 Suns closed R88.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 11 275.00, S48, 10234,

2009/12/31 - 2023/07/31 (JHB)
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