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Financial Markets

Financials
. BDLive - The rand reversed course on Tuesday, gaining the most in more than two weeks, while the JSE tracked firmer
< v B'd‘; < sid Value o ch global markets after the US reported better-than-expected inflation data, raising hopes that prices are peaking.
urrency ‘esterday urrent Bi ange
Change
12pm US consumer price inflation (CPI) at an annual rate of 7.1% in November, below the market expectation of 7.3% and
UsDollar/Rand 17.6964 17.2781 04183 2.36% down from 7.7% in October. Core inflation, which excludes volatile food and energy prices, rose 0.2% in the month and
Euro/Rand 18‘6526 18‘3484 0'3042 1.63‘; 6% year on year, also estimates of 0.3% and 6.1%, respectively.
uro/Ran . X -0. -1.63%
GBPound/Rand 217072 21.3246 -0.3826 -1.76% At 5.40pm, the rand had strengthened 1.95% to R17.27251/$ after weakening to R17.7585/$ earlier. It was also firmed
AusDollar/Rand 119698 11.7975| -0.1723| -1.44% 0.74% to R18.3555/€ and 0.86% to R21.3816/£. The euro was 0.87% stronger at $1.0627.
Euro/USDollar 1.0541 1.0619 0.0078 0.74%
GBPound/USDollar 1.2272 1.2344 0.0072 0.59%
AusDollar/UsDollar 0.6765 0.6828 0.0063 0.93%
JpyYen/USDollar 137.6600| 135.5200 -2.1400 -1.55%

Weekly US Dollar / Euro 2011/02/18 - 2023/08/04 (GMT) || Weekly SA Rand / Euro 2011/11/18 - 2023/07/14 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged up on Tuesday helped by a softer dollar, though prices moved in a tight range as investors maintained
Value caution ahead of US inflation data and the Federal Reserve’s policy decision.
Last Chan, % Change
ange Spot gold gained 0.3% to $1,785.78 an ounce by 3.02am GMT. US gold futures were up 0.3% at $1,796.50.
The dollar index was down 0.2%. A weaker dollar makes bullion more appealing to buyers holding other currencies. Focus now shifts to the US
Platinum 1030.76 -2.00 -0.19% consumer price index (CPI) data for November due at 1.30pm GMT.
Gold 1808.86 -1.44 -0.08%
S 2365 008 035% “Market watchers will be digesting the CPI data to gauge whether a hawkish recalibration of rate expectations is warranted ahead of the Fed
rver : : 007 meeting,” IG Market strategist Yeap Jun Rong said. “Gold bulls may also attempt to tap on the disinflation narrative for a move higher.”
Copper 3.86 0.02 0.53%
Gasoil 889.75 6.25 0.70%
Brent Oil 80.51 -0.17 -0.21%
Weekly Brent Crude 2016,/08/05 - 2023/04/21 (LON) ||| Weekly Gold 2012/12/30 - 2023/06/18 (GMT)
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Financials
Weekly ALSI 2016/08/05 - 2023/04/21 (JHB)
Current Bid Value % Change Line, 69 705, SMA, 63 177
Change
JSE TOP 40 69675.69 0.00 0.00%
ALSI 69709.00 0.00 0.00%
S&P 500 Access Den|Access Den
FTSE 7445.97 56.92 0.76%
CAC 6744.98 0.00 0.00% 2%416%1 QQQI(]:?TQ“ Q1 QQm%BB 4 Q1 Qng?gQ“ Qll nganuQﬂ Q1 QQZI?QBI > Q1L Q22Q0322Q4 Q1 Q2
DAX 14497.89 0.00 0.00% . I I I ! |
Hang Seng 19596.20]  134.28 0.69% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - CCorn prices inched slightly lower as export concerns in the U.S.
Yesterday |Main Session| Session Current Change Overnight overrode logistical export concerns in Ukraine. December futures slid 0.25 cents
Month 12pm Close Change Overnight | from Main Change lower to $6.41, with march futures down 1.5 cents to $6.5250.
N from 12pm
from 12pm Session
DEC 2022 667.00 643.75 2325 644.25 050 2275 Corn basis bids were mostly steady across the central U.S. on Tuesday but did
trend 2 cents higher at an lllinois ethanol plant while sliding a penny lower at a
MAR 2023 655.75 653.50 -2.25 649.25 -4.25 -6.50 Nebraska processor today.
MAY 2023 655.50 653.50 -2.00 649.50 -4.00 -6.00
JUL 2023 649.25 648.25 -1.00 644.25 -4.00 -5.00 Per the latest data from the European Commission, EU corn imports during the
SEP 2023 608.25 609.25 1.00 606.50 -2.75 -1.75 2022/23 marketing year are more than doubling last year’s pace so far, with
516.9 million bushels through December 11. Brazil, Ukraine, Serbia, Canada and
Monthly CBOT Corn Spot 1994/12/31 - 2024,."06/30 (CHE) South Africa have been the top five suppliers so far.
Eg,fe Brazil’s Anec estimates that the country’s corn exports will climb to 263.8
Bsh million bushels in December, which is 23% higher than its prior forecast from a
Lom week ago.
pazt Preliminary volume estimates were for 196,033 contracts, trending slightly
[em below Monday’s final count of 203,848.
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South African Futures Exchange
‘ MTM Volatility C:aar:ye Parity Price
White Maize Future PRICES OF USA YELLOW MAIZE DELIVERED IN RANDFONTEIN
Dec 2022 RS5144001 20.5%|R -264.59 IR 4879.41 PRYSE VAN VSA GEELMIELIES GELEWER IN RANDFONTEIN
Mar 2023 R 5019.00 25.25%| R -152.20 | R 4 866.80 5200
May 2023 R 4533.00 20%| R -148.76 | R 4384.24
Jul 2023 R 4482.00 22.5%| R -140.93 | R 4341.07
Sep 2023 R 4 545.00 22%| R -112.07 | R 4432.93
Dec 2023 R 4 634.00 22% R 4 634.00
Mar 2024
Yellow Maize Future
Dec 2022 R 4970.00 25%| R -264.59 | R 4705.41
Mar 2023 R 4952.00 23.5%| R -152.20 | R 4799.80
May 2023 R 4 502.00 22%| R -148.76 | R 4353.24
Jul 2023 R 4 467.00 21%| R -140.93 | R 4326.07
Sep 2023 R 4 525.00 0%| R -112.07 | R 4412.93
Dec 2023 R 4633.00 0% R 4633.00
Mar 2024 Source: Grain SA
1200
The local Maize market traded higher yesterday. The Dec22 WMAZ contract 5: ? § 5_ % i § % g 2 "';‘ i 7:; E :_j ";", i 'g '—;,: E :; 2 § i § E § E "'i 5 § 5
ended R189.00 up and Dec22 YMAZ closed R145.00 higher. The Mar23 $2333332353328223334353323233834¢
WMAZ closed higher by R150.00 and Mar23 YMAZ ended R143.00 up. The
parity move for the Dec22 Maize contract for yesterday was R153.00 ARG GEELMIELIES/ ARG YELLOW MAIZE — SAFEX Geelmielies ~— VSAInvoer Pariteit/ Import Parity
negative.
VA Uitvoer Pariteit/ Export Parity = os-Vrystaat basis Uitvoer Pariteit/ ~— ARG Uitvoer Pariteit/ Export Parity

2006/01/31 - 2023/11/30 (JHB)
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Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernig! Main Session 12pm pm ose ange 12pm vernig Main Session 12pm
DEC 2022 793.25 728.75|The record ¢ -64.50 0.00| -728.75 -793.25 |DEC 2012 934.00 883.00|The record -51.00 0.00| -883.00 -934.00
MAR 2023 762.75 750.75|The record ¢f -12.00 742.50 -8.25 -20.25 |MAR 2013 849.75 865.25|The record 15.50 856.50 -8.75 6.75
MAY 2023 798.00 761.00|The record ¢ -37.00 753.75 -7.25 -44.25 |MAY 2013 926.25 857.50|The record -68.75 849.00 -8.50 -77.25
JUL 2023 800.25 765.75|The record ¢f -34.50 759.75 -6.00 -40.50 |JUL 2013 1054.50 849.25|The record -205.25 842.75 -6.50 -211.75
SEP 2023 773.00 772.25|The record ¢ -0.75 529.00| -243.25 -244.00 |SEP 2013 1018.00 850.00|The record -168.00 846.00 -4.00 -172.00
Monthly Wheat Spot 2006/08/31 - 2023/06,/30 (CHG) FarmProgress - Wheat prices were mixed but mostly higher on Tuesday. CBOT
Price futures faced moderate declines after some profit-taking, while speculative
USc buyers pushed other contracts higher today. March Chicago SRW futures
Bsh dropped 4.75 cents to $7.50, March Kansas City HRW futures added 2.75 cents
1100 to $8.65, and March MGEX spring wheat futures gained 6.5 cents to $9.2275.
-1 050
o0 European Union soft wheat exports during the 2022/23 marketing year are
tracking modestly higher year-over-year, reaching 565.1 million bushels through
950 December 11. Morocco, Algeria, Egypt, Nigeria and Saudi Arabia have been the
Fooo top five destinations so far. In contrast, EU barley exports have slumped 42%
s lower year-over-year, with 126.8 million bushels.
800 France, which is Europe’s top grain producer, could increase its 2022/23 soft
Lo wheat plantings by 1.7% to 11.738 million acres. French winter barley plantings
are expected to increase 3.9% above the prior five-year average to 3.212 million
[700 acres.
650
a0 Russia’s agriculture ministry says the country’s wheat production target for
2023 is between 2.940 billion and 3.123 billion bushels. Russia is the world’s
550 No. 1 wheat exporter.
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South African Futures Exchange
o Parity . .
MT™M Volatility Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Dec 2022 R 6763.00 15%| R -5157.96 | R 1 605.04 11 000,00
Mar 2023 R 6844.00 17.5%| R -245.79 | R 6598.21
May 2023 R 6897.00 18.5%| R -403.58 | R 6493.42 1000000
Jul 2023 R 6950.00 22.25%| R -380.12 | R 6 569.88 000,00
Sep 2023 R 6862.00 0%| R -1667.87 | R 5194.13
8000.00
Dec 2023
Mar 2024 7000.00
6000.00
The local Weat market closed higher yesterday. The Dec22 Weat contract
closed R61.00 up and Mar23 Weat closed R60.00 higher. The parity move for s

the Dec22 Weat contract for yesterday was R149.00 negative. 400000

Source: Grain SA

= SAFEX Randfontein Koring! Wheat ——Koring VEA HRW #2 | Wheat USA HRW #2

Wheat Import Parity

Monthly SAFEX Wheat Spot 1999,/03/31 - 2024/03/31 (JHB)
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month 1) o h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
pm ose ange 12pm vernig| Main Session 120m Close vernig| Close vernig|
JAN 2023 1464.00 1479.75|The record 15.75 902.00( -577.75 -562.00 DEC 2012 450 0.00 DEC 2012 66.31 0.00
MAR 2023 1468.50 1484.50|The record 16.00 1481.00 -3.50 12.50 JAN 2013 452.3 453.30 JAN 2013 64.12 63.72
MAY 2023 1489.25 1488.75|The record -0.50 1485.50 -3.25 -3.75 MAR 2013 449.9 450.80 MAR 2013 63.37 62.89
JUL 2023 1451.75 1491.75|The record 40.00 1488.25 -3.50 36.50 MAY 2013 445.5 446.60 MAY 2013 62.79 62.24
AUG 2023 1475.00 1469.50| The record -5.50 1464.25 -5.25 -10.75 JUL 2013 442.3 443.00 JUL 2013 62.28 61.87
Weekly CBOT Soya Beans Spot 2015/05/01 - 2023/05/12 (CHG) FarmProgress - Soybean prices rebounded with double-digit gains after slumping substantially
" Price lower yesterday. A flash sale announced to USDA this morning lent assistance and contributed to
= uSc the current bullish export sentiment. Eyes remain on South American production potential —so
= Bsh far, Brazil is expected to reap a record-breaking harvest this season, while Argentina may struggle
1600 with ongoing drought. January futures rose 20 cents to $14.8050, with March futures up 18.75
2 cents to $14.8425.
1300
- 1400 Soybean basis bids were steady across most Midwestern locations on Tuesday but did tilt 10
cents lower at an lllinois river terminal today.
1200
_1om Private exporters announced to USDA the sale of 5.1 million bushels of soybeans for delivery to
A— 1166 3/4+ - unknown destinations during the 2023/24 marketing year, which begins September 1, 2023.
1100
European Union soybean imports during the 2022/23 marketing year are running slightly below
HED last year’s pace so far after reaching 178.6 million bushels through December 11. EU soymeal
00 imports are also slightly lower year-over-year, with 7.11 million metric tons over the same period.
2016 2017 2018 2019 2020 2021 e2 e
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future
Parit:
MT™M Vols anty Market Price MTM Vols -
Change
Dec 2022 R 10820.00 21% R 10 820.00 Dec 2022 R 11516.00 23.5%
Mar 2023 R 10566.00 24%| R -146.35 | R 10419.65 Mar 2023 R 10552.00 25%
May 2023 R 9200.00 21%| R -252.70 | R 8947.30 May 2023 R 9734.00 24%
Jul 2023 R 9325.00 24%| R 8.59 |R 933359 Jul 2023 R 9733.00 0%
Sep 2023 R 9405.00 0% R 9405.00 Sep 2023
Dec 2023 R 9634.00 23% R 9634.00 Dec 2023
Mar 2024 Mar 2024

The local Soya market traded higher yesterday. The Dec22 Soya contract ended R220.00 up and
Mar23 Soya closed R172.00 higher. The parity move for the Dec22 Soya contract for yesterday
was R146.00 negative.

The local Suns market closed higher yesterday. The Dec22 Suns contract closed R433.00 up
and Mar23 Suns closed R169.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN

oo
omen
£
resnen

5000.00
Source: Grain A

2000.00

——SAFEX Sojabana | Soybuans Invonr Paritolt/Impart Parity = VEA Ulivosr Pasitot | USA Esport Parlty  —— 20 DAE BG

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Line, 10820, SMa, 8600

2010/01/31 - 2023/08/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Lire, 11516.00, S8, 10409.05
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