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South Africa - Weather
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.
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United States of America - Weather

U.S. MIDWEST : Rounds of meaningful precipitation in the first week of the outlook will be good for
raising river levels. The precipitation will be greatest Monday through Wednesday due to a large storm
system. Rain from southern Missouri through Kentucky will likely be enough to cause some flooding.
U.S. DELTA : Frequent precipitation the next two weeks will lead to some more delays of late season
fieldwork. Enough breaks are likely to limit or prevent quality declines to unharvested cotton,
especially since areas in and near southern Georgia are expected to receive the least precipitation, at
least in the first week. Some flooding is likely in the northern Delta as a result of too much rain;
however, the rain will be good for raising river levels.
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Precipitation forecasts from the National Centers for Environmental Prediction
Normal rainfall derived from Xie-Arkin (CMAR) Mont hly Climatology for 1979-2003
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South America - Weather

BRAZIL: mostly favorable weather pattern will dominate Brazil during the coming two weeks. Some of
the precipitation in the far west and south will be a little erratic and light at times, especially in the
second week of the outlook, but no broad-based dryness issue is expected and crop development
should advance mostly well. A close watch will be made on southern Brazil for signs of dryness in the
second week of the outlook.

ARGENTINA : Excessive heat in Argentina Wednesday and other days of hot weather earlier this week
stressed nearly all crops in the central and northern part of the nation especially where soil moisture is
depleted. The heat and dryness may be damaging early season crops and some loss may evolve if
there is no relief soon. Rain expected Friday through Monday should offer enough relief to buy a little
more time, but greater rain will still be needed in those crop areas. In the meantime, southern
Argentina will dry out for a while and crop moisture will be on the rise in portions of southern and
western Buenos Aires, La Pampa, San Luis and southern Cordoba later this month.
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Europe, New Zealand and Australia - Weather

Queensland and western production areas of Queensland could use some greater rainfall.

EUROPE : Increasing stormy weather through this weekend will lead to a snow event in areas such as Poland, Czechia, eastern Germany and some other nearby areas which will cause travel delays and livestock stress.
Snow will also occur down into the northern Balkan Countries. Topsoil moisture will increase significantly in Spain where there is still some short to very short dryness.
AUSTRALIA : Conditions in the first week of the outlook will be mostly favorable. Rain will be low enough for aggressive fieldwork and harvest advancement to occur. The rain that does occur will likely be greatest in
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