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Financial Markets

Financials
. BDLive - Stock markets edged higher, European bond yields dropped and the dollar remained firm in light trading on
Bid - Value Monday amid warnings from the IMF chief that a third of the world will fall into recession in 2023.
Currency Yesterday | Current Bid Change % Change
12pm The MSCI broadest index of Asia-Pacific shares outside Japan rose 0.06%, just short of an index of global shares, which
. o ¥ . . . o .
UsDollar/Rand 17.0086 16.9592 0.0494 0.29% climbed 0.16%. The pan Euru'pean ST(?XX 600 index cllrnbgd 0,6%, retracing little of the nearly 1.247 it lostin 2022,
bludgeoned by central banks’ aggressive monetary policy tightening. However, traders were reticent to trust early-year
Euro/Rand 18.1344 18.0723 -0.0621 -0.34% . N N .
- starts in stock and bond moves with many markets closed for a holiday and ahead of a host of economic numbers due
GBPound/Rand 20.5022 20.4405 -0.0617 -0.30% this week. Inflation data from Europe, minutes from the December US Federal Reserve (Fed) meeting and US labour
AusDollar/Rand 11.4468| 11.4865 0.0397 0.35% market numbers are among the highlights that Danske Bank chief analyst Piet Haines Christiansen said are worth
Euro/USDollar 1.0654 1.0654 0.0000 0.00% watching. But, “I would be cautious overinterpreting any moves this morning,” he said. Markets in the US, Britain,
GBPound/USDollar 1.2053 1.2050 -0.0003 -0.02% Ireland, Singapore, Japan, Hong Kong and Australia were shut.
AusDollar/UsDollar 0.6730 0.6773 0.0043 0.64%
JpyYen/USDollar 133.6000{ 132.5100 -1.0900 -0.82%
Weekly US Dollar / Euro 2011/03/11 - 2023/08/25 (GMT) || Weekly SA Rand / Euro 2011/12/09 - 2023/08/04 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices hit a six-month high on Tuesday in thin trading, with the market’s attention turning to minutes from the US Federal
Reserve’s (Fed) latest policy meeting due this week.
Last c\:'al:e % Change
ange Spot gold was up 0.8% at $1,838.69/0z as of 0257 GMT. US gold futures rose 1% to $1,843.90. The dollar index slipped 0.1%, making greenback-
priced bullion more attractive for overseas buyers. “We're seeing a slight bid for gold and the $1,830 level appears to be a bit of a magnet. But with
Platinum 1057.46 2.95 0.28% liquidity very low this time of the year, it appears to be technical buying as opposed to fundamentally driven,” said Matt Simpson, a senior market
Gold 1816.25 156 0.09% analyst at City Index. “I doubt the minutes will pack as much of a punch as the Fed’s December meet had, but traders will look for confirmation of the
Sil 23.92 0.05 0.20% lower terminal Fed rate expressed in the median dot plot and that could support gold.” Minutes from the Fed’s December policy meeting are due on
fver : : 2% Wednesday, which could offer hints on the central bank’s tightening path. The Fed raised rates by 50 basis points (bps) in December after four
Copper 3.82 0.00 -0.07% consecutive increases of 75 bps each.
Gasoil 928.50 9.75 1.05%
Brent Oil 83.71 0.25 0.30%
Weekly Brent Crude 2016,/08/26 - 2023/05/12 (LON) ||| Weekly Gold 2013/01/20 - 2023/07/09 (GMT)
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Financials |
Weekly ALSI 2016,/08/19 - 2023/05/05 (JHB)
. Value Line, 67 673, SM&, 63 115 Price
Bi s . y 63
Current Bid Change % Change 2aR
60000
JSE TOP 40 67497.42 0.00 0.00% 50000
ALSI 68051.00 0.00 0.00%
S&P 500 Access Den|Access Den o
FTSE 7497.19] 15530 0.21% G4 G1 g2 d3 G4 GL G2 3 G4 G G 03 34 G1 G2 G3 G4 Q1 G2 GB G+ G1 G2 G3 G4 QL G
CAC 6573.47 0.00 0.00% 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 2023
DAX 14071.72 0.00 0.00% -
Hang Seng 19741.14]  137.75 0.70% REFINITIV [
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices tested modest gains at times on Friday morning but
Yesterday |Main Session| Session Current Change Overnight ultimately settled slightly lower after some light technical selling today. March
Month 12pm Close Change Overnight | from Main p Cha:fe and May futures each eased a penny lower to close at $6.7850 and $6.78,
from 12pm Session rom 12pm respectively.
MAR 2023 680.00 679.50 -0.50 680.00 0.50 0.00 o .
Corn basis bids were mostly steady to soft after sinking 2 to 5 cents lower
MAY 2023 679.00 679.00 0.00 679.50 0.50 0.50 across five Midwestern locations on Friday. An Ohio river terminal bucked the
JUL 2023 655.50 672.75 17.25 673.50 0.75 18.00 overall trend after improving 5 cents today.
SEP 2023 649.25 629.75 -19.50 629.25 -0.50 -20.00
DEC 2023 598.50 612.50 14.00 611.75 -0.75 13.25 Corn export sales climbed to 37.5 million bushels in combined old and new crop
sales last week. That was better than the entire range of analyst estimates,
Monthly CBOT Corn Spot 1994/12/31 - 2024/06/30 (CHG) which ranged between 23.6 million and 33.5 million bushels. Cumulative totals
T T price | |for the 2022/23 marketing year are still 32% below last year’s pace so far, with
USc 363.6 million bushels.
Bsh
Lom Corn export shipments were also robust, with 39.9 million bushels last week.
:: Mexico, China, Japan, Colombia and Guatemala were the top five destinations.
[ex Preliminary volume estimates were for 110,168 contracts, falling moderately
FSE0 short of Thursday’s final count of 156,439.
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South African Futures Exchange
Parit
MTM Volatility vy Parity Price
Change
White Maize Future
Dec 2022 YELLOW MAIZE RANDFONTEIN PARITY PRICES
Mar 2023 R 4,713.00 23.75%| R -13.22 | R 4,699.78 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
L - . = 8200
May 2023 R 4,480.00 20%| R -9.87 | R 4,470.13 = Wt W
Jul 2023 R 4,439.00 22.5%| R 107.43 | R 4,546.43 ~US export parity / VSA uitvoer pariteit
Sep 2023 R 4,512.00 22%| R -146.16 | R 4,365.84 2 ——ARG export party | ARG uitvoer pariteit
Dec 2023 R 4,609.00 22%| R 76.82 | R 4,685.82 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2022 5200
<
Mar 2023 R 4,658.00 22.5%| R -13.22 | R 4,644.78 %
May 2023 R 4,458.00 21.5%| R -9.87 | R 4,448.13 é
Jul 2023 R 4,458.00 20%| R 107.43 | R 4,565.43 bl
Sep 2023 R 4,533.00 0%| R -146.16 | R 4,386.84
Dec 2023 R 4,624.00 0%| R 76.82 | R 4,700.82 o
Mar 2024
2200
The local Maize market traded on Friday. The Mar23 WMAZ contract ended
R115.00 down and Mar23 YMAZ closed R66.00 lower. The May23 WMAZ o Source: Grain SA
closed lower by R54.00 and May23 YMAZ ended R62.00 down. The parity 888388888838 FIFIFIFTIFTFIHFIHIRIIFIYIRIJIAIFIS
for the Mar23 Maize contract for Frid R18.00 positi Pf3sEs3 758588882533 938 28883383823 285854
2 = : 2 rd z z 3 3 = 3
move for the Mar aize contract for Friday was .00 positive. 4838348338838 2833832333238283384383838328338832

Monthly SAFEX Maize Spot

2006,/01/31 - 2023/11/30 (JHB)

Yellow Maize
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month | o Change from | 47" | change from | Change from [  Month " p i changefrom | 4" | change from | Change from
12pm Close ange 12pm CrMERt | MainSession | 12pm pm ose anee 12pm VErMER® | mainSession | 12pm
MAR 2023 778.00 774.00|The record cf -4.00 775.75 1.75 -2.25 |MAR 2013 876.25 866.50|The record -9.75 868.00 1.50 -8.25
MAY 2023 756.75 781.00|The record cf 24.25 782.75 1.75 26.00 [MAY 2013 844.25 861.25|The record 17.00 865.00 3.75 20.75
JUL 2023 761.75 785.25|The record cf 23.50 786.25 1.00 24.50 |JUL 2013 926.25 855.50| The record -70.75 859.25 3.75 -67.00
SEP 2023 789.50 792.50|The record cf 3.00 794.00 1.50 4.50 |SEP 2013 1054.50 856.00|The record -198.50 0.00 -856.00 | -1,054.50
DEC 2023 773.00 804.00|The record cf 31.00 529.00 -275.00 -244.00 |DEC 2013 1018.00 858.25|The record -159.75 0.00 -858.25 [ -1,018.00

2006/08/31 - 2023/06,/30 (CHG)

FarmProgress - Wheat prices made impressive inroads on Friday as lingering
winterkill concerns, coupled with a better-than-expected round of export sales

ErSI:e data from USDA this morning, spurred a round of technical buying that led to
Bsh gains ranging between 2.1% and 2.8%. Dry weather in Argentina and the
1100 ongoing conflict in Ukraine continue to apply tailwinds as well. March Chicago
-1 050 SRW futures gained 17 cents to $7.91, March Kansas City HRW futures rose
oo 20.75 cents to $8.8725, and March MGEX spring wheat futures climbed 26
cents to $9.40.
950
Fooo Wheat exports saw a combined 18.8 million bushels in old and new crop sales
last week. That was better than all trade estimates, which ranged between 7.3
ey million and 17.5 million bushels. Cumulative totals for the 2022/23 marketing
800 year are still running a bit below last year’s pace so far, with 388.8 million
L7sa bushels. Wheat export shipments reached 12.4 million bushels last week.
Mexico, Thailand, Iraq, Italy and Japan were the top five destinations. Russian
[-700 consultancy Sovecon slightly raised its 2022/23 wheat export forecast to 1.620
650 billion bushels, citing high global prices large domestic stocks and a weakening
a0 ruble. Sovecon is anticipating record or near-record export volumes during the
second half of this marketing year. Turkey has rebounded from widespread
550 drought last year and expects total grain production to move more than 21%
- 500 higher in 2022. That includes wheat production of 727.5 million bushels (+12%)
and corn production totaling 334.6 million bushels (+21%). Preliminary volume
ey estimates were for 127,394 CBOT contracts, tracking 22% below Thursday’s
400 final count of 162,785.
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South African Futures Exchange
‘ ‘ - Parity N N
MTM Volatility Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Dec 2022 11.000.00
Mar 2023 R 6,717.00 16.5%| R -28.14 | R 6,688.86 T AT Rendtomsn Kernarheat
May 2023 R 6,760.00 18.5%| R 148.28 | R 6,908.28 10.000.00 TS R ITVoST PANIEIT US HRW Import panty
Jul 2023 R 6,808.00 22.25%| R 138.84 | R 6,946.84 000,00 Winatmpor pariy
Sep 2023 R 6,799.00 0%| R 13.71 | R 6,812.71 Ty o e e e
Dec 2023 £ o000 ——Russion Biack Sea import parity! Russiese invoer
paritoit
Mar 2024 7 000.00 e MUS MO ATyl AUS InVoer pariteit

The local Weat market closed on Friday. The Mar23 Weat contract closed

Mar23 Weat contract for Friday was R55.00 positive.

R21.00 down while May23 Weat closed unchanged. The parity move for the
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Source: Grain SA

Monthly SAFEX Wheat Spot

1999/03/31 - 2024/03/31 (JHB)
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month 12pm Close Change Change from Overnight Change from | Change from Month Close Overnight Month Session Overnight
12pm Main Session 12pm Close
JAN 2023 1485.25 1508.75|The record 23.50 902.00( -606.75 -583.25 JAN 2013 464.1 469.50 JAN 2013 66.4 65.66
MAR 2023 1513.25 1516.25|The record 3.00 1526.00 9.75 12.75 MAR 2013 458.5 462.90 MAR 2013 66.36 65.97
MAY 2023 1520.50 1523.25|The record 2.75 1533.00 9.75 12.50 MAY 2013 450.2 453.90 MAY 2013 65.62 65.43
JUL 2023 1492.50 1526.75|The record 34.25 1536.50 9.75 44.00 JUL 2013 444.6 448.10 JUL 2013 64.92 64.93
AUG 2023 1501.25 1502.75|The record 1.50 1511.75 9.00 10.50 AUG 2013 435.1 438.60 AUG 2013 64.31 64.39
Weekly CBOT Soya Beans Spot 2015/05/15- 2023/05/26 (CHG) FarmProgress - Soybean prices tested even bigger gains overnight before settling into more
T Price moderate improvements between midmorning and the close on Friday. Prices ultimately shifted
uSc 0.5% to 0.75% higher today following another round of technical buying. January futures rose
o553 Bsh 10.5 cents to $15.1925, with March futures up 8 cents to $15.2425. Soybean basis bids eased 2
1600 cents lower at an Ohio elevator and an lowa river terminal while holding steady elsewhere across
| 150 the central U.S. on Friday. Private exporters announced to USDA the sale of 6.8 million bushels of
il soybeans for delivery to unknown destinations during the 2022/23 marketing year, which began
-1400 September 1. Soybean export sales reached 25.9 million bushels last week. That was toward the
lower end of trade estimates, which came in between 18.4 million and 34.9 million bushels.
13m0 Cumulative sales for the 2022/23 marketing year are trending slightly below last year’s pace so
_1om far, with 981.3 million bushels since the beginning of September. Soybean export shipments were
5 1167 = solid, with 67.9 million bushels. China, the Netherlands, Japan, Mexico and Thailand were the top
1100 five destinations. Ahead of the next monthly USDA soybean crushing report, out January 3,
analysts expect to see the agency show a November crush of 190.2 million bushels. That would
P be moderately below October’s tally of 196.6 million bushels and slightly below year-ago results
oo of 190.6 million bushels, if realized. Soyoil stocks are expected to rise to 2.203 billion pounds
through November 30. Preliminary volume estimates were for 127,394 contracts, shifting
| Butol moderately below Thursday’s final count of 162,785.
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2022 Dec 2022
Mar 2023 R 10,578.00 24%| R 51.98 | R 10,629.98 Mar 2023 R 10,057.00 25%
May 2023 R 9,338.00 21%| R 50.29 | R 9,388.29 May 2023 R 9,585.00 24%
Jul 2023 R 9,400.00 24%| R 247.09 | R 9,647.09 Jul 2023 R 9,695.00 0%
Sep 2023 R 9,481.00 0% R 9,481.00 Sep 2023
Dec 2023 R 9,676.00 23% R 9,676.00 Dec 2023
Mar 2024 Mar 2024

The local Soya market traded on Friday. The Mar23 Soya contract ended R89.00 down and
May23 Soya closed R3.00 lower. The parity move for the Mar23 Soya contract for Friday was
R32.00 positive.

The local Suns market closed on Friday. The Mar23 Suns contract closed R97.00 down and
May23 Suns closed R29.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 11300.00, SM4, 10398.76

2010/01/31 - 2023/08/31 (JHB)
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