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Financial Markets

Financials
. BDLive - The rand weakened the most in more than a month on Thursday as strong jobs data from the US signalled the
Bid - Value Federal Reserve would probably stick to raising interest rates. The JSE closed firmer but off the day’s high.
Currency Yesterday | Current Bid Change % Change
12pm Employment in the US private sector grew more than expected in December, with data showing those payrolls rose by
UsDollar/Rand 16.8015 17.1969 0.3954 2.35% 235,000, well above the market estimate of 153,000, and 127,000 reported in November.
9
Euro/Rand 17.8315 18.0838 0.2523 1'“? The local currency weakened more than 2%, along with most other emerging-market currencies, as the data “supports
GBPound/Rand 20.2601 20.4778 0.2177 1.07% the case for an aggressive Fed,” said SPl Asset Management managing partner Stephen Innes.
AusDollar/Rand 11.5426 11.6217 0.0791 0.69%
Euro/USDollar 1.0611 1.0515 -0.0096 -0.90%
GBPound/USDollar 1.2059 1.1907 -0.0152 -1.26%
AusDollar/USDollar 0.6869 0.6758 -0.0111 -1.62%
JpyYen/USDollar 130.4100{ 133.8900 3.4800 2.67%
Weekly US Dollar / Euro 2011/03/11 -2023/08/25 (GMT) || Weekly SA Rand / Euro 2011/12/09 - 2023/08/04 (GMT)
| e 1.0516| | Price Lire 15.0671 Price
| 4 1.0610] |USD aMa  17.201) 2o
| 20
F14 Lo
13
1.3 ri7
" 1.24565 125 -16
r1s
144 115 i
11 3
A 12
10475 ~1.05
F11
r1 |10
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 202 2@3 2012 2013 2014 2S5 2016 2017 2018 2019 2020 2021 202 23
2010 | 2020 2010 | 2020
REFINITIV [ REFINITIV [
Commodities
BDLive - BBengaluru — Gold prices slipped on Thursday from a near seven-month peak as the dollar steadied and investors squared positions ahead
Value of the closely watched US jobs data that could influence the Federal Reserve’s rate-hike path.
Last Chan, % Change
ange Spot gold was down 0.3% at $1,848.59 an ounce, at 8.24am GMT after reaching the highest level since June 13 in the previous session. US gold
futures fell 0.3% to $1,854.10. Minutes from the Fed’s December 13-14 policy meeting released overnight shows policymakers still focused on
Platinum 1057.19 -1.08 -0.10% controlling the pace of price increases that threatened to run hotter than anticipated.
Gold 1836.27 3.08 0.17% Th did I h d Ole H head of d Saxo Bank. The mark
- “The minutes did not really give us anything new to act on,” said Ole Hansen, head of commodity strategy at Saxo Bank. The market was trying to
Silver 2330 0.08 0.36% work out the reason behind the initial moves in gold at the start of the year, he added.
Copper 3.85 0.03 0.65%
Gasoil 874.00 13.75 1.57%
Brent Oil 79.42 0.73 0.92%
Weekly Brent Crude 2016,/08/26 - 2023/05/12 (LON) ||| Weekly Gold 2013/01/20 - 2023/07/09 (GMT)
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Financials
Weekly ALSI 2016/08/26 - 2023/05/12 (JHB)
" Value Line, 69 795, SMA, 63 135 | Price
Bi ) ), S8,
Current Bid Change % Change / ShR
}’Eﬂ oo
JSE TOP 40 69395.65 0.00 0.00% iy
ALSI 69795.00 000 0.00% i
S&P 500 Access Den|Access Den }_4&0:0
FTSE 7585.19 48.26 0.64% |-=5000
CAC 6761.50 0.00 0.00% %]416Q|1 Qﬁan?_’ o o) 8 QQzﬁsl}' Q1 Qean% > 01 Q22£DQ4 Qll Q22§<Z31 & Q1 Qngz Q;ugg
DAX 14436.31 0.00 0.00% = ! l I ! !
Hang Seng 21052.17 45.61 0.22% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices weren’t able to move the needle much in either
Yesterday |Main Session| Session Current Change Overnight direction after a relatively quiet session on Thursday. March futures remained
Month 12pm Close Change Overnight | from Main f Cha:fe unchanged, at $6.5375, while May futures eased half a penny lower to $6.5350.
from 12pm Session rom 12pm
MAR 2023 669.50 652.75 16.75 656.25 3.50 1305 Corn basis bl.dS slid 2cents|?wer atan Oh.IO elevator while firming 5 cents at
two other Midwestern locations and holding steady elsewhere across the
MAY 2023 668.75 652.50 -16.25 655.75 3.25 -13.00
central U.S. on Thursday.
JUL 2023 663.50 646.75 -16.75 649.75 3.00 -13.75
SEP 2023 619.50 606.25 -13.25 608.25 2.00 -11.25 Ethanol production fell for the fourth consecutive week to a daily average of
DEC 2023 604.25 591.25 -13.00 592.50 1.25 -11.75 just 844,000 barrels in the week through December 30, according to the latest
data from the U.S. Energy Information Administration. It was also the lowest
Monthly CBOT Corn Spot 1995/01/31 - 2024/07/31 (CHG) weekly output since February 2021. Stocks tightened by another 1% last week.
Price
USc Ahead of Friday morning’s export report from USDA, analysts expect the agency
to show combined old and new crop corn sales ranging between 15.7 million
and 47.2 million bushels for the week ending December 29.
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South African Futures Exchange
Parit
MTM Volatility vy Parity Price
Change
White Maize Future
Dec 2022 YELLOW MAIZE RANDFONTEIN PARITY PRICES
Mar 2023 R 4 670.00 23.75%| R 14.51 [ R 4684.51 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
8200
May 2023 R 4 428.00 20%| R 16.09 | R 4 444.09 = Wt W
Jul 2023 R 4 345.00 22.5%| R 10.19 | R 4 355.19 ~US export parity / VSA uitvoer pariteit
Sep 2023 R 4 433.00 22%| R 20.27 | R 4453.27 L ——ARG export parity / ARG uitvoer pariteit
Dec 2023 R 4516.00 22%| R 14.51|R 453051 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
Mar 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Dec 2022 5200
<
Mar 2023 R 4 607.00 23%| R 14.51 | R 462151 H
May 2023 R 4431.00 21.5%| R 16.09 | R 4 447.09 é
Jul 2023 R 4390.00 20%| R 10.19 | R 4400.19 o
Sep 2023 R 4 486.00 0%| R 20.27 | R 4 506.27
Dec 2023 R 4 562.00 0%| R 14.51 | R 4576.51 ]
Mar 2024
2200
The local Maize market traded mixed yesterday. The Mar23 WMAZ contract
ended R29.00 up and Mar23 YMAZ closed R16.00 higher. The May23 WMAZ o Source: Grain SA
closed higher by R30.00 while May23 YMAZ ended R14.00 down. The parity 88838888838 R8RBIFFIFTFFFIHSFYINFFINIFYY GG
for the Mar23 Maize contract for yesterd, R53.00 positi Pf3sEs3 758588882533 938 28883383823 285854
2 =z s 2 2 = : 2 2 =z 2
move for the Mar aize contract for yesterday was .00 positive. 4838348338838 2833832333238283384383838328338832

Monthly SAFEX Maize Spot

2006/02/28 - 2023/12/31 (JHB)

Yellow Maize
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
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shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade
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CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernigl Main Session 12pm pm ose ange 12pm vernigl Main Session 12pm
MAR 2023 768.50 746.75|The record ¢ -21.75 752.75 6.00 -15.75 |[MAR 2013 862.00 839.75|The record -22.25 844.00 4.25 -18.00
MAY 2023 775.50 754.75|The record (| -20.75 760.25 5.50 -15.25 [MAY 2013 857.25 835.25|The record -22.00 839.50 4.25 -17.75
JUL 2023 779.25 759.25|The record ¢ -20.00 765.00 5.75 -14.25 [JUL 2013 926.25 830.75|The record -95.50 833.00 2.25 -93.25
SEP 2023 786.75 766.25|The record (| -20.50 772.00 5.75 -14.75 |SEP 2013 1054.50 831.25|The record -223.25 834.00 2.75 -220.50
DEC 2023 799.50 778.75|The record ¢ -20.75 529.00| -249.75 -270.50 |DEC 2013 1018.00 835.00|The record -183.00 0.00| -835.00| -1018.00
Monthly Wheat Spot 2006/08/31 - 2023/06,/30 (CHG) FarmProgress - Wheat prices have fallen enough in recent sessions to attract
T — 7| Price some bargain buying on Thursday, but prices ended today’s session with mixed
4] USc results after some uneven technical maneuvering. March Chicago SRW futures
Bsh picked up 1.25 cents to $7.4675, March Kansas City HRW futures eased a penny
~1100 lower to $8.3975, and March MGEX spring wheat futures added 6 cents to
-1050 $9.0950.
-1000 . . .
Prior to Friday morning’s export report from USDA, analysts expect the agency
950 to show wheat sales ranging between 7.3 million and 24.8 million bushels for
Fooo the week ending December 29.
2=t Tunisia purchased 3.7 million bushels of soft wheat and 3.4 million bushels of
800 animal feed barley from optional origins in an international tender that closed
Losa earlier today. The grain is for shipment starting later this month.
700 Preliminary volume estimates were for 55,774 CBOT contracts, sliding around
650 27% below Wednesday’s final count of 76,422.
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South African Futures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Dec 2022 11 00000
Mar 2023 R 6746.00 16.5%| R 12.13 | R 6758.13
May 2023 R 6776.00 18.5%| R 16.31 | R 6792.31 1000000
Jul 2023 R 6823.00 22.25%| R 23.17 | R 6 846.17 000,00
Sep 2023 R 6798.00 0%| R 21.10 | R 6819.10 eo0m00
Dec 2023
Mar 2024 7 000.00

8 000.00

The local Weat market closed higher yesterday. The Mar23 Weat contract
closed R25.00 up and May23 Weat closed R2.00 higher. The parity move for 500000

the Mar23 Weat contract for yesterday was R80.00 positive. 4000.00

300000 |

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

i
Wheat import Parity

Duitse Koring InvoerpariteitiGerman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA

Monthly SAFEX Wheat Spot

1999,/04/30 - 2024/04/30 (JHB)
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month 120m Close Change Change from Overnight Change from | Change from Month Close Overnight Month Session Overnight
12pm Main Session 12pm Close
JAN 2023 1485.25 1466.75|The record -18.50 902.00 -564.75 -583.25 JAN 2013 488.7 0.00 JAN 2013 62.94 0.00
MAR 2023 1504.25 1470.75|The record -33.50 1477.25 6.50 -27.00 MAR 2013 464.9 467.00 MAR 2013 62.42 62.65
MAY 2023 1520.50 1477.50|The record -43.00 1483.75 6.25 -36.75 MAY 2013 451.2 452.90 MAY 2013 62.11 62.37
JUL 2023 1514.75 1481.00|The record -33.75 1487.50 6.50 -27.25 JUL 2013 444.3 446.20 JUL 2013 61.67 61.91
AUG 2023 1501.25 1459.25|The record -42.00 1466.25 7.00 -35.00 AUG 2013 434.7 436.00 AUG 2013 61.08 61.49
Weekly CBOT Soya Beans Spot 2015/05/22 - 2023/06/02 (CHG) FarmProgress - Soybean prices were down again on Thursday after more yield-friendly rains in
Gre 14717 st | Price Argentina triggered another round of technical selling that led to losses of around 0.75% today.
S8, 15487+ — us’f January futures dropped 11.5 cents to $14.6675, with March futures down 9.5 cents to $14.74.
Bsl
1600 Soybean basis bids were mostly steady to weak across the central U.S. on Thursday after trending
I 1500 3 to 5 cents lower at three locations today. An lowa river terminal bucked the overall trend after
firming 5 cents.
- 1400
Prior to Friday morning’s export report from USDA, analysts think the agency will show combined
10 old and new crop sales ranging between 14.7 million and 48.7 million bushels for the week
_1om ending December 29. Analysts also expect to see soymeal sales ranging between 50,000 and
1166 3f4+ 350,000 metric tons, plus up to 22,000 MT of soyoil sales.
1100
By 2025, a total of 13 new soybean crushing plants and 10 plant expansions should be
LD completed. What effects might this newfound domestic demand have on prices? Naomi Blohm,
00 senior market adviser with Stewart Peterson, did some investigating in today’s Ag Marketing IQ
blog — click here to learn more.
2016 2017 2018 2019 e el 0e2 e
2010 | 2020
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Dec 2022 Dec 2022
Mar 2023 R 10344.00 24%| R 47.94 | R 10391.94 Mar 2023 R 10059.00 25%
May 2023 R 9020.00 21%| R -1131|R 9008.69 May 2023 R 9465.00 24%
Jul 2023 R 9120.00 24%| R 47.88 |R 9167.88 Jul 2023 R 9586.00 0%
Sep 2023 R 9330.00 0% R 9330.00 Sep 2023
Dec 2023 R 9485.00 23% R 9485.00 Dec 2023
Mar 2024 Mar 2024

The local Soya market traded lower yesterday. The Mar23 Soya contract ended R101.00 down
and May23 Soya closed R70.00 lower. The parity move for the Mar23 Soya contract for
yesterday was R66.00 positive.

The local Suns market closed mixed yesterday. The Mar23 Suns contract closed R26.00 up
while May23 Suns closed R35.00 lower.
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PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN

Source: Grain SA

——SAFEX Sojabone | Saybea:
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—— Uktvoer Pariteit | Export Parkty
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Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Lne, 10556, SMA, 8749

2010/02/28 - 2023/09/30 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 10 790.00, SM4, 10493.05

2010/02/28 - 2023/09/30 (JHB)
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be taken to create any legal relations or contractual relations.
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