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Financial Markets

Financials
. BDLive - The JSE ended weaker on Tuesday as losses mounted in the resources sector despite relatively range-bound
Bid - Value metal prices and a weaker rand.
Currency Yesterday | Current Bid Change % Change
12pm The market followed its counterparts in Europe and the US — where the Dow Jones Industrial Average and S&P 500
UsDollar/Rand 18.1285 18.2510 0.1225 0.68% were each just over 1.6% lower at 7.02pm after being closed for a public holiday on Monday.
X . . .68%
9
Euro/Rand 19.3621 15.4522 0.0901 047? The all-share index shed 1.28% to close at 78,811.05 points, as the resource 10 index lost 3% and precious metals and
GBPound/Rand 21.7863 22.0974 0.3111 1.43% mining stocks tumbled 2.13%.
AusDollar/Rand 12.4996 12.4745 -0.0251 -0.20%

Euro/USDollar 1.0677 1.0656 -0.0021 -0.20% Equities markets in general appear generally be losing momentum in February after a blockbuster start to the year, with
GBPound/USDollar 1.2020 1.2108 0.0088 0.73% investors apparently booking profits made in January amid uncertainty about the course of US interest rates.
AusDollar/UsDollar 0.6895 0.6835 -0.0060 -0.87%

JpyYen/USDollar 134.1800| 134.9100 0.7300 0.54%

Weekly US Dollar / Euro 2011/04/29 - 2023/10/13 (GMT) || Weekly SA Rand / Euro 2012/01/27 - 2023/09/22 (GMT)
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Commodities
BDLive - London — Brent oil fell on Tuesday as concern about a global economic slowdown that would reduce demand prompted investors to take
Value profits on the previous day’s gains, outweighing supply curbs.
Last Chan, % Change
ange The focus in the wider financial market is firmly on the release on Wednesday of the minutes of the US Federal Reserve’s latest meeting, after recent
data raised the risk of interest rates remaining higher for longer. Global benchmark Brent crude was down $1.09, or 1.3%, at $82.98 a barrel at
Platinum 940.43 -2.25 -0.24% 9.10am GMT. US West Texas Intermediate crude for March, which expires on Tuesday, was up 43c at $76.77.
Gold 1835.46 1.14 0.06%
S 181 o002 0.08% “Brent is at the middle of the trading range since late December of between $78 and $88 a barrel, with some investors taking profits on concerns
fver : : -US% over more US interest-rate hikes while others kept bullish sentiment on hopes for a demand recovery in China,” said Satoru Yoshida, a commodity
Copper 4.19 -0.04 -0.84% analyst with Rakuten Securities.
Gasoil 811.75 11.00 1.36%
Brent Oil 82.86 -0.19 -0.23%

Weekly Brent Crude 2016/10/14 - 2023/06/30 (LON) ||| Weekly Gold 2013/03/10 - 2023/08/27 (GMT)
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Financials
Weekly ALSI 2016/10/14 - 2023/06/30 (JHB)
" Value Line, 72875, SMa, 64 527 - | Price
B 3 , S, 64 62 -
Current Bid Change % Change 28R
£0000
JSE TOP 40 72785.85 0.00 0.00%
ALSI 72875.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 8014.31 -36.56 -0.46% ’V
CAC 7308.65 0.00 0.00% Qll @28?1 &4 Q1 QQZS?BQ‘* Q1 QanQ?g 4 Q1 QQZS%]Q‘? Qll szggl 4 Q1 Q@ 2$2 4 Q12|(]2223
DAX 15397.62 0.00 0.00% . ! I I I !
Hang Seng 20529.49 533 0.03% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight Overnight
Month Yesterday |Main Session| Session Current Change Change
12pm Close Change Overnight | from Main

from 12pm Session from 12pm

MAR 2023 675.75 680.50 4.75 680.75 0.25 5.00
MAY 2023 672.75 680.50 7.75 680.50 0.00 7.75
JUL 2023 663.50 669.25 5.75 669.50 0.25 6.00
SEP 2023 609.00 612.75 3.75 612.75 0.00 3.75
DEC 2023 594.25 596.50 2.25 596.00 -0.50 1.75

Monthly CBOT Corn Spot
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FarmProgress - Corn prices made moderate inroads after spillover support from
soybeans triggered some technical buying on Tuesday. March futures added
3.25 cents to $6.81, with May futures up 2.75 cents to $6.8025.

Corn basis bids were mostly steady to weak after trending 5 cents lower across
three Midwestern locations on Tuesday. An lowa processor bucked the overall
trend after tracking 3 cents higher today.

Corn export inspections improved 10.5% week-over-week to reach 24.5 million
bushels. That was near the middle of analyst estimates, which ranged between
19.7 million and 29.5 million bushels. Cumulative totals for the 2022/23
marketing year are tracking around two-thirds of last year’s pace so far, with
540.7 million bushels since the beginning of September.

Mexico was the No. 1 destination for U.S. corn export inspections last week,
with 9.4 million bushels. Japan, Taiwan, Guatemala and Costa Rica rounded out
the top five.

South African Futures Exchange

Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Mar 2023 R 4444.00 21.5%| R 6851 |R 4512.51 YELLOW MAIZE RANDFONTEIN PARITY PRICES
May 2023 R 4370.00 20%| R 88.13 | R 4 458.13 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
8200
Jul 2023 R 4 346.00 22.5%| R 75.11 | R 4421.11 = Wt W
Sep 2023 R 4419.00 22%| R 56.31| R 447531 ——US export parity | VSA uitvoer partet
Dec 2023 R 4530.00 22%| R 41.23 | R 4571.23 T ARG export parity/ ARG uitvoer pariteit
Mar 2024 R 4477.00 0% R 4477.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 R 4575.00 23%| R 68.51 | R 4643.51 5200
May 2023 R 4 498.00 21%| R 88.13 | R 4586.13 é
Jul 2023 R 4 486.00 19.5%| R 75.11 | R 4561.11 é
Sep 2023 R 4 565.00 195%| R 56.31 R 4621.31 o
Dec 2023 R 4 644.00 20%| R 41.23 | R 4685.23
Mar 2024 R 4 574.00 0% R 4574.00 ]
May 2024
2200
The local Maize market traded higher yesterday. The Mar23 White Maize
contract ended R27.00 up and Mar23 Yellow Maize closed R46.00 higher. o Source: Grain SA
The May23 White Maize closed higher by R20.00 and May23 Yellow Maize 888388888838 FIFIFIFTIFTFIHFIHIRIIFIYIRIJIAIFIS
R . 5833553583388 8333533383:348883335533583358
ended R41.00 up. The parity move for the Mar23 Maize contract for F §§ § H 3 3 2 g 3 g g K 2 Z § H F 3 E g 3 E g ] § é § H 3 3 § g 3 g g
yesterday was R22.00 positive. & = =
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respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




_ GroCapital Broking Services 5 oy e Bouerd
Gro'Capital Market Report : 22 February 2023 Highveld Extension 73

Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Changefrom | L | Changefrom | Change from|  Month 1, a h Change from | = e | Changefrom | Change from
pm ose ange 12pm CrMIEN | Main Session | 12pm pm ose anee 120m VEMERY | Main Session | 12pm
MAR 2023 766.00 750.50| The record ¢ -15.50 753.25 2.75 -12.75 |MAR 2013 897.75 904.25|The record 6.50 905.50 1.25 7.75
MAY 2023 777.25 762.75|The record ¢f -14.50 765.25 2.50 -12.00 |MAY 2013 886.50 893.50|The record 7.00 895.50 2.00 9.00
JUL 2023 782.25 768.75|The record ¢ -13.50 771.00 2.25 -11.25 [JUL 2013 877.00 881.50|The record 4.50 883.50 2.00 6.50
SEP 2023 778.00 777.75|The record ¢f -0.25 780.50 2.75 2.50 |SEP 2013 864.75 878.00|The record 13.25 878.00 0.00 13.25
DEC 2023 806.00 792.50|The record ¢ -13.50 529.00| -263.50 -277.00 |DEC 2013 1018.00 880.75|The record -137.25 0.00| -880.75 | -1018.00
Monthly Wheat Spot 2006/08/31 - 2023/06,/30 (CHG) FarmProgress - Wheat prices suffered variable losses on the heels of a
— 7| Price strengthening U.S. Dollar and ample overseas competition, which spurred some
USc technical selling on Tuesday. March Chicago SRW futures eroded 14.75 cents
Bsh lower to $7.5075, March Kansas City HRW futures eased 1.75 cents to $9.0475,
~1100 and March MGEX spring wheat futures dropped 3.5 cents to $9.2675.
-1050
| o0 Wheat export inspections were down moderately from the prior week’s tally
with 13.7 million bushels. That was also toward the lower end of trade guesses,
950 which ranged between 11.0 million and 19.3 million bushels. Cumulative totals
taon for the 2022/23 marketing year are running slightly behind last year’s pace, with
538.6 million bushels.
-850
800 China was the No. 1 destination for U.S. wheat export inspections last week,
Losa with 2.5 million bushels. Japan, Mexico, Thailand and Taiwan rounded out the
top five.
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South African Futures Exchange
o Parity . .
MTM Volatility Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Mar 2023 R 6976.00 16.5%| R -51.02 | R 6924.98 1100000
May 2023 R 7033.00 185%| R -45.49 | R 6987.51 T BAPEX Rendiontein oring ! Wheat
Jul 2023 R 7096.00 22.25%| R -40.23 | R 7055.77 10 00000 VSR R IToR PRI IS HEW Import panty
Sep 2023 R 6983.00 17.75%| R 51.78 | R 7034.78 000.00 Weat rmpon Panty
Dec 2023 R 6788.00 12.5%| R -1821.31 | R 4 966.69 E::l’yf‘“""““'"m”"“"c‘"“'"“’“"“"““
Mar 2024 fomee — Russion Black Sea mport pariyl Russiese Ivosr
paritoit
May 2024 7 000.00 e MUS MO ATyl AUS InVoer pariteit
8 000.00
The local Weat market closed higher yesterday. The Mar23 Weat contract
closed R19.00 up and May23 Weat closed R26.00 higher. The parity move 500000

for the Mar23 Weat contract for yesterday was R81.00 negative. 4000.00
Source: Grain SA
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Monthly SAFEX Wheat Spot 1999,/05/31 - 2024/05/31 (JHB)
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report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




’/
Gro fC‘gpimi

GroCapital Broking Services
Market Report : 22 February 2023

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ) h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
MAR 2023 1522.00 1548.75|The record 26.75 902.00 -646.75 -620.00 MAR 2013 497.7 497.30 MAR 2013 62.77 62.82
MAY 2023 1515.50 1544.00|The record 28.50 1547.75 3.75 32.25 MAY 2013 481.6 481.20 MAY 2013 62.95 63.01
JUL 2023 1506.00 1536.75|The record 30.75 1540.00 3.25 34.00 JUL 2013 472.2 471.90 JUL 2013 62.6 62.71
AUG 2023 1509.25 1501.25|The record -8.00 1504.75 3.50 -4.50 AUG 2013 458.5 457.90 AUG 2013 61.98 62.12
SEP 2023 1367.50 1432.50|The record 65.00 1435.00 2.50 67.50 SEP 2013 441.3 440.10 SEP 2013 61.31 61.36
Weekly CBOT Soya Beans Spot 2015/07/10 - 2023/07/21 (CHG) FarmProgress - Soybean prices jumped almost 1.5% higher after more dry weather in Argentina,
Tre ; T Price which is already suffering under overly dry conditions. The ensuing round of technical buying
2
S8, 1520 o+ USc pushed March futures 21.25 cents higher to $15.4850. May futures rose 21.75 cents to $15.44.
5 Bsh
1600 The rest of the soy complex was also firm. Soymeal futures rose 1.2% higher on Tuesday, while
-, soyoil futures climbed more than 1.75% higher.
1300
- 1400 Soybean basis bids held steady across the central U.S. on Tuesday.
10 Soybean export inspections took saw moderate week-over-week declines but remain relatively
_1om strong, with 58.0 million bushels. That was also near the middle of trade estimates, which ranged
§— 1166 3/4+ - between 36.7 million and 72.2 million bushels. Cumulative totals for the 2022/23 marketing year
1100 are tracking slightly ahead of last year’s pace, with 1.521 billion bushels.
1000
-900
2016 2017 203 2019 e el 202 e
2010 | 2020
REFINITIV [
South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Mar 2023 R 9940.00 24%| R -4089.27 | R 5850.73 Mar 2023 R 10850.00 25%
May 2023 R 9100.00 21%| R 284.49 | R 9384.49 May 2023 R 9862.00 24%
Jul 2023 R 9260.00 24%|R 29579 |R 9555.79 Jul 2023 R _10012.00 30.5%
Sep 2023 R 9365.00 0%|R 51421 |R 9879.21 Sep 2023
Dec 2023 R 9496.00 23% R 9496.00 Dec 2023
Mar 2024 Mar 2024
May 2024 May 2024

The local Soya market traded mixed yesterday. The Mar23 Soya contract ended R42.00 down
while May23 Soya closed R54.00 higher. The parity move for the Mar23 Soya contract for
yesterday was R113.00 positive.

The local Suns market closed higher yesterday. The Mar23 Suns contract closed R199.00 up
and May23 Suns closed R59.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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Source: Grain SA
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Derived sunfiowerprce (oil & caks)

Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 11308.00, SM4, 10650.57
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