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Financial Markets

Financials
. BDLive - The JSE tracked firmer global counterparts on Monday as markets attempted a rebound from the previous
Bid - Value session’s sell-off.
Currency Yesterday | Current Bid Change % Change
12pm Investors continue to assess the US Federal Reserve’s inflation and interest rate outlook, with last Friday’s hotter-than-
UsDollar/Rand 18.4170 18.4251 0.0081 0.04% .expeqed re.ad\rTg ?f the core personal cons.umptlon e*pendltures price index — the Fed’s preferred measurement of
inflation — justifying the central bank keeping rates higher for longer.
Euro/Rand 19.4394 19.5138 0.0744 0.38%
GBPound/Rand 22.0520 22.1944 0.1424 0.65% A number of Fed officials are scheduled to speak this week and investors will again be looking for clues about what to
AusDollar/Rand 12.3670] 12.3982|  0.0312 0.25% expect from the Fed in upcoming months.
Euro/USDollar 1.0549 1.0589 0.0040 0.38%
GBPound/USDollar 1.1971 1.2047 0.0076 0.63% “Equity markets ended last week on a negative note, but they’re bouncing back,” said Oanda senior market analyst Craig
AusDollar/UsDollar 0.6717 0.6729 0.0012 0.18% Erlam.
JpyYen/USDollar 136.3700{ 136.2400 -0.1300 -0.10%
Weekly US Dollar / Euro 2011/05/06 - 2023/10/20 (GMT) || Weekly SA Rand / Euro 2012/02/03 - 2023/09/29 (GMT)
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Commodities
BDLive - Bengaluru — Gold was flat and hovered near a two-month low on Monday, after strong US economic data stoked fears that the Federal
Value Reserve would implement more interest rate hikes to rein in inflation.
Last Chan, % Change
ange Spot gold was unchanged at $1,810.48 per ounce by 5.17am. US gold futures were flat at $1,817.40.
Platinum 939.70 1.21 0.13% Data on Friday showed consumer spending shot up 1.8% last month — the largest increase since March 2021.
Gold 1813.91 340, 0.19% Th I ditures (PCE] dex, the Fed's preferred infl 0.6%1 h, af 0.2%
" it . " inflati 6% last Ining 0.2%
Silver 20.58 .08 0.20% Deiep:E;na consumption expenditures (PCE) price index, the Fed’s preferred inflation measure, rose last month, after gaining in
Copper 4.01 0.00 -0.02%
Gasoil 827.75 1.50 0.18%
Brent Oil 82.59 0.14 0.17%

Weekly Brent Crude 2016/10/21 - 2023/07/07 (LON) ||| Weekly Gold 2013/03/17 - 2023/09/03 (GMT)
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Financials
Weekly ALSI 2016/10/21 - 2023/07/07 (JHB)
. Value Lire, 71453, SMa, 64966 | Price
Bi ) , S8, =
Current Bid Change % Change 28R
60000
JSE TOP 40 71518.04 0.00 0.00%
ALSI 71493.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den 40000
FTSE 7878.66 56.45 0.72%
CAC 7295.55 0.00 0.00% Q1 @2%7(24 QL Q22§<l38 & Q1 QQ_A??QQ‘* Qll QQZESG o33 Q]l nggg‘@ Q1 Q22‘IQ§2Q4 leg:?@
DAX 15381.43 0.00 0.00% I < l ! ! l
Hang Seng 19943.51 82.11 0.41% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices took a moderate hit after spillover weakness from
Yesterday |Main Session| Session Current Change Overnight wheat and a pedestrian set of export inspection data led to a round of technical
Month 12pm Close Change Overnight | from Main f Change selling. March futures dropped 7.5 cents to $6.4250, with May futures down
from 12pm Session | Tom™ 12Pm 5.75 cents to $6.4350.
MAR 2023 652.75 642.75 -10.00 639.50 325 1325 Corn basis bids held steady across the central U.S. on Monday.
MAY 2023 650.75 643.50 -7.25 642.25 -1.25 -8.50
JUL 2023 667.75 633.75 -34.00 633.25 -0.50 -34.50 Corn export inspections faded 8.2% lower week-over-week to 22.5 million
SEP 2023 593.00 590.00 -3.00 589.50 -0.50 -3.50 bushels. That was near the middle of analyst estimates, which ranged between
DEC 2023 578.75 576.00 -2.75 575.25 -0.75 -3.50 14.8 million and 29.5 million bushels. Mexico was the No. 1 destination, with
12.6 million bushels. Cumulative totals for the 2022/23 marketing year are still
Monthly CBOT Corn Spot 1995/02/28 - 2024/08/31 (CHG) running significantly behind last year’s pace, with 563.3 million bushels.
Lirne 639" Price
Eary SEDY+ i 8+ — usc The latest data from Ukraine’s agriculture ministry shows the country’s 2022/23
grain exports are down 27% year-over-year so far as the ongoing Russian
invasion has officially gone on for more than a year now. Exports include corn
sales totaling 708.6 million bushels of corn and wheat sales totaling 411.5
million bushels. Ukraine is a among the world’s top exporters for both
commodities.
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South African Futures Exchange
Parit
MTM Volatility vy Parity Price
Change
White Maize Future
Mar 2023 R 4307.00 21.5%| R -94.03 | R 4212.97 YELLOW MAZE RANDFONTEIN PARITY PRICES
May 2023 R 4 280.00 20%| R -59.58 | R 4220.42 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
8200
Jul 2023 R 4223.00 21%| R -248.12 | R 3974.88 = Wt W
Sep 2023 R 4 300.00 22%| R -23.50 | R 4276.50 ——US export parity / VSA uitvoer pariteit
Dec 2023 R 4400.00 22%| R -23.54 | R 4376.46 T2 ——ARG export pariy | ARG uitvoer paritit
Mar 2024 R 4425.00 0% R 4425.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 R 4 409.00 23%| R -94.03 | R 4314.97 5200
May 2023 R 4401.00 21%| R -59.58 | R 4341.42 g
Jul 2023 R 4370.00 19.5%| R -248.12 | R 4121.88 é
Sep 2023 R 4443.00 19.5%| R -23.50 | R 4 419.50 o
Dec 2023 R 4 524.00 20%| R -23.54 | R 4500.46
Mar 2024 R 4 545.00 0% R 4 545.00 ]
May 2024
2200
The local Maize market traded lower yesterday. The Mar23 White Maize
contract ended R67.00 down and Mar23 Yellow Maize closed R97.00 lower. o Sawrce: Grain SA
The May23 White Maize closed lower by R26.00 and May23 Yellow Maize B8 8 88R8LQRB/BIFIITIFTIFa YNNI YY Y
A ; 5833553583388 8333533383:348883335533583358
ended R37.00 down. The parity move for the Mar23 Maize contract for 243332852329 353332439329 24333283593%¢
3 83383884338 338338388 838383338338 3853438233
yesterday was R91.00 negative.
Monthly SAFEX Maize Spot 2006/03/31 - 2024/01/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade
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CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernig! Main Session 12pm pm ose ange 12pm vernig Main Session 12pm
MAR 2023 708.25 696.00| The record ¢ -12.25 692.50 -3.50 -15.75 |[MAR 2013 897.75 823.00|The record -74.75 823.00 0.00 -74.75
MAY 2023 721.50 710.00{The record ¢f -11.50 707.50 -2.50 -14.00 |MAY 2013 829.50 817.00|The record -12.50 814.00 -3.00 -15.50
JUL 2023 762.25 718.00| The record ¢ -44.25 716.25 -1.75 -46.00 |JUL 2013 872.75 811.50|The record -61.25 809.50 -2.00 -63.25
SEP 2023 778.00 728.50{The record ¢f -49.50 727.25 -1.25 -50.75 |SEP 2013 864.75 814.75|The record -50.00 812.50 -2.25 -52.25
DEC 2023 785.75 744.00|The record ¢ -41.75 529.00f -215.00 -256.75 |DEC 2013 1018.00 822.25|The record -195.75 820.25 -2.00 -197.75
Monthly Wheat Spot 2006/08/31 - 2023/06,/30 (CHG) FarmProgress - Wheat prices suffered another big technical setback on Monday,
— 7| Price incurring double digit losses by the close due to a variety of factors, including
USc strong overseas competition and potentially improving soil conditions in the
Bsh U.S. Plains ahead of USDA’s next crop updates that will be released later this
~1100 afternoon. March Chicago SRW futures dropped 12.25 cents to $6.96, March
-1050 Kansas City HRW futures lost 22.25 cents to $8.1950, and March Kansas City
560 HRW futures fell 16.5 cents to $8.69.
950 Wheat export inspections were solid, climbing 58% higher week-over-week to
Fooo reach 21.7 million bushels. It was also above the entire range of trade guesses,
which came in between 9.2 million and 18.4 million bushels. Mexico was the
220 No. 1 destination, with 2.8 million bushels. Cumulative totals for the 2022/23
800 marketing year are slightly below last year’s pace so far, with 560.0 million
Losa bushels.
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South African Futures Exchange

‘ MTM ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Mar 2023 R 6920.00 16.5%| R -104.52 [ R 6815.48
May 2023 R 6980.00 15.5%| R -92.63 | R 6887.37
Jul 2023 R 7006.00 18%| R -309.15 | R 6 696.85
Sep 2023 R 6975.00 17.75%| R -341.27 | R 6633.73
Dec 2023 R 6710.00 12.5%| R -1735.88 [ R 4974.12
Mar 2024
May 2024

The local Weat market closed lower yesterday. The Mar23 Weat contract
closed R21.00 down and May23 Weat closed R18.00 lower. The parity move
for the Mar23 Weat contract for yesterday was R102.00 negative.

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
MAR 2023 1531.25 1518.25|The record -13.00 902.00( -616.25 -629.25 MAR 2013 498.7 496.00 MAR 2013 60.04 59.98
MAY 2023 1521.75 1512.75|The record -9.00 1505.25 -7.50 -16.50 MAY 2013 481.8 478.50 MAY 2013 60.34 60.16
JUL 2023 1510.00 1501.50| The record -8.50 1494.75 -6.75 -15.25 JUL 2013 470.8 468.00 JUL 2013 60.06 59.92
AUG 2023 1509.25 1469.50| The record -39.75 1463.50 -6.00 -45.75 AUG 2013 456.9 454.50 AUG 2013 59.49 59.35
SEP 2023 1367.50 1402.75|The record 35.25 1396.50 -6.25 29.00 SEP 2013 440.1 438.30 SEP 2013 58.9 58.82

Weekly CBOT Soya Beans Spot 2015/_01/11— 2023/07/28 (CHG)

FarmProgress - Soybean prices followed other grains lower on Monday, but losses were kept

e =11 T — Price somewhat in check by ongoing concerns about Argentina’s waning production potential. March
S8, 1514 %+ USc futures dropped 11.5 cents to $15.1750, with May futures down 6.5 cents to $15.1275.
ot Bsh
1600 The rest of the soy complex was mixed. Soyoil prices incurred significant losses after trending
1500 more than 1.75% lower today, while soymeal prices moved modestly higher.
- 1400 Soybean basis bids were largely unchanged across the central U.S. on Monday but did shift 5
cents higher at an Illinois river terminal today.
1200
_1om Soybean export inspections were disappointing after coming in at less than half of the prior
fi— 1166 3/4+ week’s tally, with 25.4 million bushels. It was also below the entire set of trade guesses, which
1100 ranged between 31.2 million and 62.5 million bushels. China was the No. 1 destination, with 13.6
Koo million bushels. Cumulative totals for the 2022/23 marketing year are still slightly above last
year’s pace, with 1.546 billion bushels.
-o0
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South African Futures Exchange

[ Soybean Future

Sunflower Seeds Future

MTM Vols Parity Market Price
Change

Mar 2023 R 9750.00 24%| R -4255.51 [R  5494.49
May 2023 R_9080.00 21%|R  -107.18 |R  8972.82
Jul 2023 R 9228.00 24%| R -98.75| R 9129.25
Sep 2023 R 9330.00 0%| R 200.40 | R 9530.40
Dec 2023 R 9480.00 23% R 9480.00
Mar 2024
May 2024

MTM Vols

Mar 2023 R 10 600.00 25%
May 2023 R 9950.00 24%
Jul 2023 R 10041.00 30.5%
Sep 2023

Dec 2023

Mar 2024

May 2024

The local Soya market traded lower yesterday. The Mar23 Soya contract ended R30.00 down
and May23 Soya closed R25.00 lower. The parity move for the Mar23 Soya contract for
yesterday was R127.00 negative.

The local Suns market closed mixed yesterday. The Mar23 Suns contract closed R148.00
down while May23 Suns closed R130.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot 2010/03/31 - 2023/10/31 (JHB)
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Monthly SAFEX Sunflowers Spot
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