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Financial Markets

Financials
Bid BDLive - The rand plunged to a two-month low on Wednesday as investors weighed the Federal Reserve’s outlook on
id - . .
inflation and monetary policy.
Currency Yesterday | Current Bid C\I’;I:gee % Change v poliey
12pm Fed chair Jerome Powell acknowledged that price increases were starting to cool off, repeating that there are
UsDollar/Rand 17.5070 17.7193 02123 121% disinflationary” signs in the economy, boding well for US assets.
9
Euro/Rand 18.8274 19.0096 0.1822 0'970A’ Speaking at the Economic Club of Washington on Tuesday, Powell added a note of caution, though, saying normalisation
GBPound/Rand 21.1835 21.4039 0.2204 1.04% would take some time and the Fed could keep raising rates if the data doesn’t show continued disinflationary trends.
AusDollar/Rand 12.1242 12.3255 0.2013 1.66%
Euro/USDollar 1.0753 1.0728 -0.0025 -0.23%
GBPound/USDollar 1.2103 1.2080 -0.0023 -0.19%
AusDollar/UsDollar 0.6985 0.6956 -0.0029 -0.42%
JpyYen/USDollar 131.9300{ 131.3900 -0.5400 -0.41%
Weekly US Dollar / Euro 2011/04/15 - 2023/09/29 (GMT) || Weekly SA Rand / Euro 2012/01/13 - 2023/09/08 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices ticked higher on Wednesday as the dollar retreated from a one-month peak after US Federal Reserve chair Jerome
Value Powell did not revert to a more hawkish stance, despite last week’s stronger-than-expected jobs report.
Last Chan, % Change
ange Spot gold was up 0.1% at $1,876.49 per ounce at 3.51am GMT. US gold futures firmed 0.2% at $1,888.10.
Platinum 975.06 5.12 0.52% “No major takeaways for gold from Powell’s comments yesterday, as gold prices were already corrected due to last week’s positive economic
Gold 1878.65 3.06 0.16% release,” said Hareesh V, head of commodity research at Geojit Financial Services.
Silver 22.39 0.08 0.34% Traders are tracking the performance of the dollar and the global economic situation to get a direction while awaiting fresh cues, Hareesh said
Copper 4.06 0.03 0.64% further.
Gasoil 842.50 6.50 0.77%
Brent Oil 85.05 -0.04 -0.05%

Weekly Brent Crude 2016,/09,/30 - 2023/06/16 (LON) (|| Weekly Gold 2013/02/24 - 2023/08/13 (GMT)
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Financials
Weekly ALSI 2016,/09/30 - 2023/06/16 (JHB)
— 1 1 i
Current Bid Value % Change Liris, 7 TR0, S0, BA.2T0 e Price
Change
JSE TOP 40 73968.07 0.00 0.00%
ALSI 74080.00 0.00 0.00%
S&P 500 Access Den|Access Den
FTSE 7864.71 20.46 0.26%
CAC 7119.83 0.00 0.00% o] Qll QEZ%?@ e18 @2%8@ Q1 QQZBQ?Q‘;W Q1 Q22£DQ4 Qll Q22SSIQ4 Q1 Qe 2%32‘24 le';QzQa
DAX 15412.05 0.00 0.00% = ! l ! ! !
Hang Seng 21283.52 73.59 0.35% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices captured moderate gains in a choppy session on
Yesterday |Main Session| Session Current Change Overnight Wednesday as traders absorbed the latest batch of supply and demand data
Month 12pm Close Change Overnight | from Main f Cha:fe from USDA. March futures added 4.5 cents to $6.7850, with May futures up 3
from 12pm Session | O 1éPM cents to $6.76.
MAR 2023 676.25 678.50 2.25 675.50 -3.00 -0.75 o . X
Corn basis bids were steady to weak after softening 2 to 5 cents across five
MAY 2023 672.25 676.25 4.00 673.25 -3.00 1.00 R N
Midwestern locations on Wednesday.
JUL 2023 661.75 665.25 3.50 662.25 -3.00 0.50
SEP 2023 609.00 610.25 1.25 608.00 -2.25 -1.00 Ethanol production spilled moderately lower in the week ending February 3,
DEC 2023 595.00 595.50 0.50 593.50 -2.00 -1.50 with a daily average of 1.000 million barrels versus 1.028 million barrels per day
in the prior week, according to the latest data from the U.S. Energy Information
Monthly CBOT Corn Spot 1995/02/28 - 2024/08/31 (CHG) Administration. Ethanol stocks eased fractionally lower.
Lire 675" Price
Eary =51+ 1 8+ — usc Ahead of Thursday morning’s export report from USDA, analysts expect the
agency to show corn sales ranging between 23.6 million and 59.1 million
bushels for the week ending February 2.
In today’s WASDE report, UDSA’s latest analysis for corn shows lower ethanol
usage and larger ending stocks. Corn used for ethanol fell by 25 million bushels.
150+ USDA didn’t note any other usage changes, leaving U.S. corn ending stocks up
25 million bushels to 1.267 billion bushels, which nearly matched analyst
estimates. The season-average price received by producers remained
unchanged, at $6.70 per bushel.
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South African Futures Exchange

Pari
MTM Volatility arity Parity Price
Change
White Maize Future
Mar 2023 R 4335.00 23.5%| R 51.29 | R 4386.29 VBRI MAE RANDEONTEN PARSTY. PRICES
May 2023 R 4316.00 20%| R 63.16 | R 4379.16 GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
8200
Jul 2023 R 4286.00 22.5%| R 58.80 | R 4344.80 = Wt W
Sep 2023 R 4 365.00 22%| R 43.92 | R 4408.92 ~——US export parity / VSA uitvoer pariteit
Dec 2023 R 4 462.00 22%| R 39.27 | R 4501.27 L ——ARG export parity / ARG uitvoer pariteit
Mar 2024 R 4.440.00 0% R 4440.00 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 R 4 423.00 26%| R 51.29 | R 4474.29 5200
May 2023 R 4420.00 21.5%| R 63.16 | R 4483.16 g
Jul 2023 R 4417.00 21%| R 58.80 | R 4475.80 5
Sep 2023 R 4 506.00 0%| R 43.92 R 4549.92 o
Dec 2023 R 4577.00 20%| R 39.27 | R 4616.27
Mar 2024 o
May 2024
2200
The local Maize market traded mixed yesterday. The Mar23 White Maize
contract ended unchanged while Mar23 Yellow Maize closed R8.00 lower. o Source: Grain SA
The May23 White Maize closed lower by R9.00 and May23 Yellow Maize B8 8 88R8LQRB/BIFIITIFTIFa YNNI YY Y
] ; 5833553583388 8333533383:348883335533583358
ended R9.00 down. The parity move for the Mar23 Maize contract for d583238583333333338333:25345333428355825%
yesterday was R53.00 positive. & ° B s ° °© ° © o ©° oS0 8 ° S 8 88892838 8 8 8 8 38
Monthly SAFEX Maize Spot 2006/03/31 - 2024/01/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

REFINITIV [

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernigl Main Session 12pm pm ose ange 12pm vernigl Main Session 12pm
MAR 2023 755.25 764.75|The record ¢ 9.50 761.25 -3.50 6.00 |MAR 2013 872.75 896.00|The record 23.25 893.25 -2.75 20.50
MAY 2023 767.00 775.00{The record | 8.00 771.75 -3.25 4.75 |MAY 2013 839.50 883.50|The record 44.00 881.50 -2.00 42.00
JUL 2023 769.50 779.75|The record ¢ 10.25 777.00 -2.75 7.50 |JUL 2013 855.75 870.00|The record 14.25 867.75 -2.25 12.00
SEP 2023 778.00 788.50| The record (| 10.50 785.25 -3.25 7.25 |SEP 2013 850.25 868.25|The record 18.00 864.75 -3.50 14.50
DEC 2023 790.50 801.50|The record ¢ 11.00 529.00f -272.50 -261.50 |DEC 2013 1018.00 871.00|The record -147.00 870.25 -0.75 -147.75
Monthly Wheat Spot 2006/08/31 - 2023/06,/30 (CHG) FarmProgress - Wheat prices captured solid gains on lower-than-expected
— 7| Price ending stocks paired with lingering concerns over relatively dry weather
uUsc forecasted in the Plains. March Chicago SRW futures rose 15.25 cents to $7.65,
Bsh March Kansas City HRW futures gained 10.75 cents to $8.9650, and March
~1100 MGEX spring wheat futures added 7.75 cents to $9.25.
-1050
| o0 Ahead of Thursday morning’s export report from USDA, analysts expect to see
wheat sales ranging between 4.6 million and 23.0 million bushels for the week
950 ending February 2.
900
USDA noted its wheat outlook for February is “largely unchanged,” adding that
a3 it made minor revisions to domestic use and ending stocks. Food use is still at a
800 record level of 975 million bushels but did trend 2 million bushels lower from
Losa January. Seed usage firmed 1 million bushels to 70 million. Export estimates
were left unchanged, at 775 million bushels. Ending stocks increased 1 million
[-700 bushels to 568 million — analysts expected to see that number increase to 576
-650 million bushels.
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South African Futures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

—— SAPEX Randfontein Koring ) Wheat

———WSA HRW Invosr paritelt! US HRW Impart parity

‘ MT™M ‘ Volatility C:aarr:Ze Parity Price
Bread Milling Wheat
Mar 2023 R 6839.00 16.5%| R 97.98 | R 6936.98 11 00000
May 2023 R 6889.00 18.5%| R 90.76 | R 6979.76
Jul 2023 R 6938.00 22.25%| R 108.86 | R 7 046.86 10.000.00
Sep 2023 R 6874.00 17.75%| R 107.89 [ R 6981.89 000,00
Dec 2023 R 6675.00 12.5%| R -1640.89 [ R 5034.11
Mar 2024 soco0
May 2024 7 000.00

8 000.00

The local Weat market closed higher yesterday. The Mar23 Weat contract
closed R32.00 up and May23 Weat closed R29.00 higher. The parity move 500000

for the Mar23 Weat contract for yesterday was R85.00 positive. 4000.00

300000 |

i
Wheat import Parity
Duitse Koring InvoerpariteiuGenman Wheat import
Parity

——Russian Black Sea import parityl Russiese invoer
partteit

- AUS IMpOt parityl AUS Invoer pariteit

Source: Grain SA

Monthly SAFEX Wheat Spot

1999,/05/31 - 2024/05/31 (JHB)
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
MAR 2023 1526.25 1519.75|The record -6.50 902.00( -617.75 -624.25 MAR 2013 481.9 480.40 MAR 2013 60.58 60.41
MAY 2023 1519.75 1513.75|The record -6.00 1508.50 -5.25 -11.25 MAY 2013 469.6 468.10 MAY 2013 60.71 60.54
JUL 2023 1511.00 1506.00| The record -5.00 1501.25 -4.75 -9.75 JUL 2013 461.5 459.70 JUL 2013 60.63 60.46
AUG 2023 1509.25 1468.25|The record -41.00 1471.25 3.00 -38.00 AUG 2013 446.2 447.00 AUG 2013 60.3 60.05
SEP 2023 1367.50 1400.25|The record 32.75 1394.50 -5.75 27.00 SEP 2013 427.8 428.70 SEP 2013 59.86 59.60

Weekly CBOT Spya Beans Spot 2015/06/26 - 2023/07/07 (CHG)

Price

FarmProgress - Soybean prices found modest gains following a round of technical buying on
Thursday. March futures added 4.5 cents to $15.1975, with May futures up 2.5 cents to

Lire
S8, USc $15.1275. The rest of the soy complex was mixed. Soymeal futures inched slightly higher, while
Bsh soyoil futures faced cuts of around 0.5%.
1600
1500 Soybean basis bids were steady to mixed after moving as much as 4 cents lower at an Ohio
o elevator and as much as 5 cents higher at an lllinois river terminal on Wednesday.
- 1400
Prior to tomorrow morning’s export report from USDA, analysts think the agency will show
10 soybean sales ranging between 14.7 million and 51.4 million bushels for the week ending
_1om February 2. Analysts also expect to see soymeal sales ranging between 100,000 and 400,000
fi— 1166 34+ - metric tons, plus up to 20,000 MT of soyoil sales.
1100
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change

Mar 2023 R 9337.00 24%| R -3945.26 | R 5391.74 Mar 2023 R 10773.00 25%

May 2023 R 8768.00 21%| R 4531 (R 8813.31 May 2023 R 9983.00 24%

Jul 2023 R 8909.00 24%| R 5439 |R_ 8963.39 Jul 2023 R _10150.00 30.5%

Sep 2023 R 9017.00 0%| R 282.46 [ R 9299.46 Sep 2023

Dec 2023 R 9141.00 23% R 9141.00 Dec 2023

Mar 2024 Mar 2024

May 2024 May 2024

The local Soya market traded mixed yesterday. The Mar23 Soya contract ended R60.00 down
while May23 Soya closed R9.00 higher. The parity move for the Mar23 Soya contract for
yesterday was R43.00 positive.

The local Suns market closed lower yesterday. The Mar23 Suns contract closed R215.00
down and May23 Suns closed R167.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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Source: Grain SA

300000

——SAFEX Sojabone | Saybea: Invour Parimit /import Parity

PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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—— Afgelside sonneblomprys (olie & koak) |
Derived sunfiowerprce (oil & caks)

Monthly SAFEX Soya Beans Spot 2010/03/31 - 2023/10/31 (JHB)
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Lire, 11023,

Monthly SAFEX Sunflowers Spot

00, 58, 10637.00
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2023/10/31 (JHB)
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