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Financial Markets

Financials
. BDLive - The JSE closed weaker on Wednesday after inflation came in hotter than expected for a second consecutive
Bid - Value month in March, increasing the prospects for another rate hike by the Reserve Bank.
Currency Yesterday | Current Bid Change % Change
12pm Inflation as measured by the consumer price index (CPI) rose to 7.1% year on year, up from 7% in February and ahead of
. o N o .
UsDollar/Rand 18.2954 18.1880 0.1074 0.59% market forecasts. Prices rose 1% in the month, compared with 0.7% previously.
N -0.30%

Euro/Rand 19.9922 19.9328 0.0594 O'SOGA’ Annual core inflation, which strips out energy and food costs, was unchanged at a six-year high of 5.2%, slightly above
GBPound/Rand 22.6998 22.6059 -0.0939 -0.41% market forecasts of 5.1%. On a monthly basis core inflation accelerated to 1%, the most in eight months.
AusDollar/Rand 12.2524 12.1951 -0.0573 -0.47%

Euro/USDollar 1.0928 1.0957 0.0029 0.27%
GBPound/USDollar 1.2412 1.2426 0.0014 0.11%
AusDollar/UsDollar 0.6697 0.6705 0.0008 0.12%
JpyYen/USDollar 134.7700| 134.7600 -0.0100 -0.01%
Weekly US Dollar / Euro 2011/06/24 - 2023/12/08 (GMT) || Weekly SA Rand / Euro 2012/03/23 - 2023/11/17 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices edged lower on Wednesday as the US dollar regained some ground, while traders assessed chances of the US
Value Federal Reserve raising interest rates just once more in May before pausing.
Last Chan, % Change
ange Spot gold was down 0.1% at $2,003.03 per ounce at 3.37am GMT. US gold futures fell 0.2% to $2,016.20.
Platinum 1082.23 -7.77 -0.72% The dollar index was up 0.1%, making gold expensive for buyers holding other currencies.
Gold 1991.69 157, 0.08% G Iready priced for a 25-b; bps] hike, | h of the f be on wheth Il be signalled thereaf
“ . SN d e " " ”
Silver 25.06 0.20 0.81% xpectations are already priced for a 25-basis point [bps] hike, leaving much of the focus to be on whether a rate pause will be signalled thereafter,
said Yeap Jun Rong, a market analyst at IG.
Copper 4.06 -0.02 -0.44%
Gasoil 733.00 -11.50 -1.57%
Brent Oil 82.22 -0.90 -1.09%

Weekly Brent Crude

2016/12/09 - 2023/08/25 (LON) || Weekly Gold

2013/05/05 - 2023/10/22 (GMT)
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Financials
Weekly ALSI 2016/12/09 - 2023/08/25 (JHB)
. Value Line, 73331, SM8, 66668 - | Price
Current Bid Change % Change T 2aR
€000
JSE TOP 40 73243.33 0.00 0.00%
ALSI 73331.00 0.00 0.00% Soomo
S&P 500 Access Den|Access Den | oo
FTSE 7909.44 -10.67 -0.13% |
CAC 7549.44 0.00 0.00% Q1 Q22ﬁ7Q‘3 Q1 Q22BQ$8Q4 Q QQZS?QQ‘? Q1 QQZSSan Q1 Qanle 4 01 Qez%ng‘? Q1 ZQEZSG
DAX 15895.20 0.00] __0.00% L ! ! ' I ! '
Hang Seng 20367.76 8.22 0.04% REFINITIV [
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Corn / Maize Market

Chicago Board of Trade

Main Overnight ) FarmProgress - Corn prices are facing several headwinds right now, including a
Yesterday |Main Session| Session Current Change Overnight massive Brazilian crop, seasonal planting pressure in the U.S., and spillover
Month 12pm Close Change Overnight | from Main Change weakness from a broad set of other commodities. Prices were down around 4
from 12pm Session from 12pm cents overnight.
MAY 2023 £73.25 672.25 -1.00 673.50 1.25 0.25 Corn basis bids were steady to soft across the central U.S. after shifting 1 to 8
JUL 2023 640.00 636.50 -3.50 636.75 0.25 -3.25 P . .
cents lower at three interior river terminals and tumbling 15 cents lower at an
SEP 2023 569.00 568.50 -0.50 568.00 -0.50 -1.00 lowa processor on Tuesday. An lllinois processor bucked the overall trend after
DEC 2023 566.75 563.00 -3.75 562.50 -0.50 -4.25 moving 5 cents higher yesterday.
MAR 2024 565.00 571.25 6.25 570.75 -0.50 5.75

The U.S. Energy Information Administration will release its next set of weekly

Monthly CBOT Corn Spot

production data later today. Last week’s totals were lackluster, falling to the

1995/04/30 - 2024/10/31 (CHG)
lowest level since early January with a daily average of 959,000 barrels for the

Lire 673" Price
Enny SE4Y o | aepfS+ — usc week ending April 7. Ethanol stocks inched slightly lower last week.
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South African Futures Exchange
o
‘ MTM Volatility Chaarr:tgye Parity Price
White Maize Future
Mar 2023 YELLOW MAIZE RANDFONTEIN PARITY PRICES
May 2023 R 3657.00 20%| R -26.68 | R 3630.32 -~ GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
Jul 2023 R 3636.00 | 20.25%| R  -50.33 | R 3585.67 e S
Sep 2023 R 3717.00 20%| R -31.22 | R 3685.78 ——US export parity | VSA uitvoer paritet
Dec 2023 R 3 835.00 19.25%| R -54.39 | R 3780.61 TR ARG export pariy / ARG uitvoer pariteit
Mar 2024 R 3874.00 21%| R 17.28 | R 3891.28 =gt pesiy HORlrvnas pestiek
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 5200
May 2023 R 3787.00 22%| R -26.68 | R 3760.32 H
Jul 2023 R 3824.00 | 20.25%|R  -50.33 | R 3773.67 H
Sep 2023 R 3905.00 19.5%| R -31.22 | R 3873.78 o
Dec 2023 R 4011.00 20%| R -54.39 | R 3956.61
Mar 2024 R 4019.00 20%| R 17.28 | R 4036.28 3200
May 2024

The local Maize market traded higher yesterday. The May23 White Maize
contract ended R8.00 up and May23 Yellow Maize closed R13.00 higher.
The Jul23 White Maize closed higher by R11.00 and Jul23 Yellow Maize
ended R18.00 up. The parity move for the May23 Maize contract for
yesterday was R26.00 negative.

Source: Grain SA
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Monthly SAFEX Maize Spot

2006/05/31 - 2024/03/31 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernigl Main Session 12pm pm ose ange 12pm vernigl Main Session 12pm
MAY 2023 688.50 681.75|The record ¢ -6.75 678.25 -3.50 -10.25 [MAY 2013 891.75 861.75|The record -30.00 859.75 -2.00 -32.00
JUL 2023 699.75 692.75|The record | -7.00 689.75 -3.00 -10.00 [JUL 2013 854.50 849.75|The record -4.75 847.00 -2.75 -7.50
SEP 2023 710.00 703.75|The record ¢ -6.25 700.75 -3.00 -9.25 |SEP 2013 849.25 845.00|The record -4.25 842.00 -3.00 -7.25
DEC 2023 739.75 719.75|The record | -20.00 715.75 -4.00 -24.00 |DEC 2013 827.00 845.50(The record 18.50 842.25 -3.25 15.25
MAR 2024 735.50 729.50|The record ¢ -6.00 529.00{ -200.50 -206.50 |MAR 2014 1018.00 845.25|The record -172.75 843.00 -2.25 -175.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices faced moderate cuts amid a round of overnight
Price technical selling. Losses were variable, but most losses were down more than
USc 1.25%. All eyes remain on the fate of a critical Black Sea shipping deal, which is
Bsh up for renewal in less than a month. Historically bad quality ratings in the
~1100 United States hasn’t lent very much support lately, either.
-1050
| o0 The European Commission announced that the EU is preparing a program that
awards farmers in countries bordering Ukraine up to $100 million euros
950 (approximately $109 million USD) and will introduce new restrictions on
Fooo Ukrainian grain imports. The moves are due to an influx of Ukrainian grain that
has prompted countries like Poland and Slovakia to outright ban imports to
a3 protect domestic prices for their farmers.
800
Losa Japan issued a regular tender to purchase 2.4 million bushels of food-quality
wheat from the United States and Canada that closes on Thursday. Of the total,
[700 53% is expected to be sourced from the U.S. The grain is for shipment in June.
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South African Futures Exchange

Parity
Change

Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

‘ MTM ‘Volatility

Bread Milling Wheat

Mar 2023 11 000.00 = SAFEX Randfontein Koring Wheat
May 2023 R 6736.00 15.5%| R -95.67 | R 6 640.33
Jul 2023 R 6 730.00 18%| R -94.44 | R 6635.56 10000.00 VSR R IToR PRI IS HEW Import panty
Sep 2023 R 6705.00 17.75%| R -89.84 | R 6 615.16 900000 Weat rmpon Panty
Dec 2023 R 6543.00 12.5%| R -189.58 [ R 6 353.42 r:r“"’\j"‘""““'"m”"""’“"“'““’“"“"““
Mar 2024 £ o000 —— Russon Bock Ses ot pary Russiese vose
May 2024 700000 | mus mpor pary AUS s pantat

600000
The local Weat market closed higher yesterday. The May23 Weat contract
closed R21.00 up and Jul23 Weat closed R87.00 higher. The parity move for somo0

the May23 Weat contract for yesterday was R92.00 negative. 4000.00
Source: Grain SA
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Month | Yesterday | MainSession | Main session ’:':;:::;1‘:"“ Current c:;’:;:‘f’:‘m Ct?av:;:ifgr:tm Month | Main Session | - current Month S:'s:;zn current
12pm Close Change 120m Overnight Main Session 12pm Close Overnight Close Overnight
MAY 2023 1514.25 1506.50| The record -7.75 902.00( -604.50 -612.25 MAY 2013 454.4 453.00 MAY 2013 55.02 54.74
JUL 2023 1485.50 1478.75|The record -6.75 1473.00 -5.75 -12.50 JUL 2013 452 450.40 JUL 2013 55.16 54.92
AUG 2023 1502.50 1423.25|The record -79.25 1415.75 -7.50 -86.75 AUG 2013 442.2 441.00 AUG 2013 54.79 54.53
SEP 2023 1509.25 1336.25|The record -173.00 1330.00 -6.25 -179.25 SEP 2013 428.5 427.40 SEP 2013 54.35 54.10
NOV 2023 1312.75 1308.50| The record -4.25 1303.00 -5.50 -9.75 OCT 2013 418.6 417.90 OCT 2013 53.81 53.53
Weekly CBOT Soya Beans Spot 2015/09/04 - 2023/09/15 (CHG) FarmProgress - Soybean prices followed other grain prices lower as a broad commodity selloff
Tre 1531"21 T = Price appears imminent on Wednesday. Losses were fairly mild overnight, however, at around 0.25%.
Eary 1468+ uSc Traders will continue to watch planting progress closely and will get a chance to digest another
Bsh round of export sales data on Thursday.
1600
1500 The rest of the soy complex was also in the red overnight. Soymeal prices were minimal, at
o around 0.1%, but soyoil prices eroded almost 1.25% lower.
- 1400
Soybean basis bids were steady to firm after improving 1 to 5 cents across three Midwestern
10 locations on Tuesday. An Illinois river terminal bucked the overall trend, sliding 5 cents lower
_1om yesterday.
A— 1166 3/4+
1100 Planting season is arguably the busiest time of year on the farm (at least until harvest rolls
around). You undoubtedly have a lot of hats to wear right now, admits Darren Frye, CEO of Water
R Street Solutions.
-900
2016 2017 2018 2019 20 2021 2022 e3
2010 | 2020
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future J
MT™M Vols Parity Market Price MTM Vols -
Change
Mar 2023 Mar 2023
May 2023 R 7724.00 20%|R -4151.39 |R  3572.61 May 2023 R 8667.00 23%
Jul 2023 R 7868.00 24%| R -142.16 |R  7725.84 Jul 2023 R 8830.00 24%
Sep 2023 R _8000.00 0%| R -1257.48 | R 6742.52 Sep 2023 R 9069.00 0%
Dec 2023 R 8214.00 19.5% R 8214.00 Dec 2023 R 9310.00 15.25%
Mar 2024 R 8285.00 0% R 8285.00 Mar 2024 R 9200.00 0%
May 2024 May 2024

The local Soya market traded higher yesterday. The May23 Soya contract ended R207.00 up and
Jul23 Soya closed R198.00 higher. The parity move for the May23 Soya contract for yesterday
was R137.00 negative.

The local Suns market closed higher yesterday. The May23 Suns contract closed R59.00 up
and Jul23 Suns closed R41.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
U PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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Source: Grain SA
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Lire, 6555, S8, 5516 Lne, 7 680, S8, 8853

2010/05/31 - 2023/12/31 (JHB)
value

10 000
9000
-8000
r700m
-6 000
S0
-4 000
3000
2000

2011 2012 2013 204 2015 2016 2017 2018 2019 2m0 201 202 223

2010 2020
REFINITIV [

Monthly SAFEX Sunflowers Spot
Line, 8610.00, S8, 10559.43

2010/05/31 - 2023/12/31 (JHB)
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