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Financial Markets

Financials
. BDLive - The JSE reversed course on Wednesday, closing marginally firmer as better-than-expected quarterly earnings
Bid - Value results from Microsoft and Alphabet, and fresh US banking sector jitters jostled for investors’ attention.
Currency Yesterday | Current Bid Change % Change
12pm Microsoft beat market expectations at the top and bottom line in its quarterly results released late on Tuesday. The
UsDollar/Rand 18.3810 18.3057 00753 0.41% company als? reported a‘blgjump |n.revenue at its Intelligent Cloud business segment. T.hat sparked hopes that e-
commerce giant Amazon'’s cloud business could also show strong revenue growth when it reports on Thursday,
Euro/Rand 20.2980 20.1621 -0.1359 -0.67%
- Bloomberg reported.
GBPound/Rand 22.9128 22.8599 -0.0529 -0.23% Alphabet, Google’s parent company, also beat expectations on sales and earnings, and announced it would step up its
AusDollar/Rand 12.1241] 12.1348]  0.0107 0.09% share buyback programme to $70bn.
Euro/USDollar 1.1041 1.1015 -0.0026 -0.24%
GBPound/USDollar 1.2467 1.2489 0.0022 0.18% The tech earnings season is gathering pace, with Meta Platforms reporting later on Wednesday and Amazon due to
AusDollar/UsDollar 0.6596 0.6629 0.0033 0.50% release its quarterly results on Thursday.
JpyYen/USDollar 133.4200| 133.9900 0.5700 0.43%

Weekly US Dollar / Euro 2011/07/01 -2023/12/15 (GMT) || Weekly SA Rand / Euro 2012/03/30 - 2023/11/24 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices moved in a tight range on Wednesday, with recessionary fears lending some support to the safe-haven asset, while
Value investors sought more clarity on the US Federal Reserve’s rate-hike trajectory from US economic data due this week.
Last Chan, % Change
ange Spot gold held its ground at $1,997.40 per ounce by 3.07am GMT. US gold futures were up 0.2% at $2,008.60.
Platinum 1078.44 1.44 0.13% Investors seemed reluctant to offload their gold holdings amid weak US economic data, and “trading conditions will remain choppy, and any dips
Gold 1987.90 0.03 0.00% towards $1,950 could be snapped up”, said Matt Simpson, a senior market analyst at City Index.
Silver 24.92 -0.03 -0.13% Data on Tuesday showed US consumer confidence dropped to a nine-month low in April as worries about the future mounted, further heightening
Copper 3.91 0.02 0.58% the risk that the economy could fall into recession this year.
Gasoil 685.00 -2.50 -0.36%
Brent Oil 78.51 0.14 0.18%
Weekly Brent Crude 2016/12/16 - 2023/09/01 {LON) (|| Weekly Gold 2013/05/12 - 2023/10/29 (GMT)
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Financials
Weekly ALSI 2016/12/16 - 2023/09/01 (JHB)
. Value Lire, 72848, S8, 66929 = | Price
B ) ), SMA, 66 9 o |
Current Bid Change % Change 2aR
60000
JSE TOP 40 72533.14 0.00 0.00% r
ALSI 72848.00 0.00 0.00% (33933
S&P 500 Access Den|Access Den | oo
FTSE 7852.64 -21.06 -0.27% ’V
CAC 7483.84 0.00 0.00% Qll QanQf_, 4 Q1 QQZSIGBQ‘? Q1 QQzS?g Q4 Q1 QEZSSDQ“ Qll (02 2%1 Q4 QL Qe 2‘332124 Q1 %2:?8
DAX 15800.45 0.00 0.00% - ! ! I ! !
Hang Seng 19840.28]  156.50 0.79% REFINITIV [
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hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
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Corn / Maize Market

Chicago Board of Trade

FarmProgress - Corn prices fell $0.03-$0.06/bushel lower this morning as

extended weather outlooks favor rapid planting progress in the U.S. Demand
concerns are also creeping back into the corn complex, especially following a 12-|
billion-bushel export order cancellation by China announced by USDA on

Monday and prospects for a behemoth crop expected out of Brazil in the

coming months.

"Corn continues to be pressured by record crop prospects in Brazil, which is

Main Overnight Overnight
Month Yesterday |Main Session| Session Current Change Change
12pm Close Change Overnight | from Main

from 12pm Session from 12pm

MAY 2023 662.25 627.00 -35.25 626.25 -0.75 -36.00
JUL 2023 609.25 581.50 -27.75 579.50 -2.00 -29.75
SEP 2023 552.00 530.75 -21.25 530.75 0.00 -21.25
DEC 2023 556.25 530.75 -25.50 531.25 0.50 -25.00
MAR 2024 565.00 540.75 -24.25 540.75 0.00 -24.25

competing with the U.S. for exports, especially to China," consultancy Agritel
said in a note, as reported by Reuters.

Monthly CBOT Corn Spot
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South African Futures Exchange
o
‘ MTM Volatility Chaarr:tgye Parity Price
White Maize Future
Mar 2023 YELLOW MAIZE RANDFONTEIN PARITY PRICES
May 2023 R 3659.00 20%| R -279.07 | R 3379.93 -~ GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
Jul 2023 R 3 626.00 21.5%| R -232.46 | R 3393.54 e S
Sep 2023 R 3705.00 20%| R -169.50 | R 3 535.50 ——US export parity | VSA uitvoer paritet
Dec 2023 R 3 823.00 19.25%| R -196.65 | R 3 626.35 TR ARG export pariy / ARG uitvoer pariteit
Mar 2024 R 3854.00 21%| R -191.51 | R 3 662.49 =gt pesiy HORlrvnas pestiek
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 5200
May 2023 R 3758.00 22%| R -279.07 | R 3478.93 H
Jul 2023 R 3780.00 21%| R -232.46 | R 3547.54 H
Sep 2023 R 3858.00 19.5%| R -169.50 | R 3 688.50 o
Dec 2023 R 3959.00 20%| R -196.65 | R 3762.35
Mar 2024 R 3963.00 20%| R -191.51 | R 377149 3200
May 2024

The local Maize market traded yesterday. The May23 White Maize contract
ended R8.00 up and May23 Yellow Maize closed R13.00 higher. The Jul23
White Maize closed higher by R11.00 and Jul23 Yellow Maize ended R18.00
up. The parity move for the May23 Maize contract for yesterday was
R19.00 positive.

03-Jan-20
03-Feb-20

Source: Grain SA
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hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




. GroCapital Broking Services e
Gro'Capital Market Report : 28 April 2023 Highveld Extension 73

Wheat Market

Chicago Board of Trade and Kansas Board of Trade
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CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month ) h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
12pm Close ange 12pm ernigl Main Session 12pm pm lose ange 12pm vernigl Main Session 12pm
MAY 2023 641.00 614.75|The record ¢ -26.25 612.25 -2.50 -28.75 |MAY 2013 818.25 778.75|The record -39.50 780.75 2.00 -37.50
JUL 2023 655.25 629.25|The record (| -26.00 626.75 -2.50 -28.50 [JUL 2013 802.50 765.25|The record -37.25 765.00 -0.25 -37.50
SEP 2023 667.00 640.75|The record ¢ -26.25 638.50 -2.25 -28.50 |SEP 2013 799.00 762.75|The record -36.25 763.00 0.25 -36.00
DEC 2023 684.50 658.00| The record | -26.50 655.25 -2.75 -29.25 |DEC 2013 801.00 766.25|The record -34.75 766.50 0.25 -34.50
MAR 2024 695.50 669.25|The record ¢ -26.25 529.00| -140.25 -166.50 |MAR 2014 1018.00 769.25|The record -248.75 768.00 -1.25 -250.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Competition from the North continued to weigh on spring
Price wheat prices this morning. Stats Canada projected a more than 6% annual
USc increase in 2023 wheat acreage yesterday. The added supplies will create more
Bsh competition for U.S. wheat on the international market.
-1100
-1050 That sentiment sent Minneapolis spring wheat futures $0.09-$0.13/bushel
| o0 lower this morning, with the May 2023 futures contract dipping below the
$8/bushel benchmark for the first time since July 2021.
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South African Futures Exchange

‘ MTM ‘ Volatility Parity Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Mar 2023 11 000.00 = SAFEX Randfontein Koring Wheat
May 2023 R 6627.00 15.5%| R -211.11 | R 6415.89
Jul 2023 R 6626.00 18%| R -209.83 | R 6416.17 10.000.00 TS R ITVoST PANIEIT US HRW Import panty
Sep 2023 R 6 630.00 17.75%| R -210.15 | R 6419.85 9000.00 Weat rmpon Panty
Dec 2023 R 6400.00 12.5%| R -215.68 [ R 6 184.32 ,‘Z:r‘f"yf‘“”"““'"m’m“"c‘"“'"“’“"'“w“
Mar 2024 R 6585.00 0%| R -1139.15 [ R 5445.85 PO B s oot i s e
May 2024 7 000.00 e MUS MO ATyl AUS InVoer pariteit
8 000.00
The local Weat market closed yesterday. The May23 Weat contract closed
R21.00 up and Jul23 Weat closed R87.00 higher. The parity move for the somo0

May23 Weat contract for yesterday was R1.00 positive. 4000.00
Source: Grain SA
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Monthly SAFEX Wheat Spot 1999,/07/31 - 2024/07/31 (JHB)
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ) h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
MAY 2023 1450.50 1426.75|The record -23.75 902.00 -524.75 -548.50 MAY 2013 427.9 430.00 MAY 2013 50.78 51.11
JUL 2023 1422.25 1403.75|The record -18.50 1410.00 6.25 -12.25 JUL 2013 427.4 428.80 JUL 2013 50.83 51.14
AUG 2023 1502.50 1351.00| The record -151.50 1356.00 5.00 -146.50 AUG 2013 421.5 423.30 AUG 2013 50.63 51.01
SEP 2023 1509.25 1275.25|The record -234.00 1278.50 3.25 -230.75 SEP 2013 411.6 413.50 SEP 2013 50.34 50.57
NOV 2023 1267.50 1255.50| The record -12.00 1258.25 2.75 -9.25 OCT 2013 403.6 405.20 OCT 2013 49.9 50.13
Weekly CBOT Soya Beans Spot 2015/09/11 - 2023/09/22 (CHG) FarmProgress - The bears continue to plague the soy complex this morning, sending U.S. soybean
Tre T Price futures $0.07-$0.10/bushel lower during the overnight trading session. The soy complex is on
S8, 1457% USc track for its seventh consecutive day of losses this morning. A few key factors are playing into
Bsh lower soybean prices this morning.
1600
1500 First, export data expected to be published by USDA this morning is likely to show slowing U.S.
o soybean shipping paces. Monday’s Grains Inspection for Export report hinted at a 26% weekly
- 1400 drop in soy shipping volumes. International demand has softened slightly too — marketing year to
date European Union soybean imports are down 13% from the prior year.
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South African Futures Exchange ‘
Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Mar 2023 Mar 2023
May 2023 R 7496.00 20%|R -3729.45 | R 3766.55 May 2023 R 8360.00 23%
Jul 2023 R 7651.00 23%| R -121.75 | R 7529.25 Jul 2023 R 8530.00 22%
Sep 2023 R 7811.00 19.5%| R -1593.83 |R  6217.17 Sep 2023 R 8758.00 19.5%
Dec 2023 R _7972.00 19.5% R 7972.00 Dec 2023 R 8977.00 15.25%
Mar 2024 R 7980.00 0% R 7980.00 Mar 2024 R 8913.00 0%
May 2024 R 7880.00 0% R 7880.00 May 2024

The local Soya market traded yesterday. The May23 Soya contract ended R207.00 up and Jul23
Soya closed R198.00 higher. The parity move for the May23 Soya contract for yesterday was
R53.00 negative.

The local Suns market closed yesterday. The May23 Suns contract closed R59.00 up and
Jul23 Suns closed R41.00 higher.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
U PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
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Monthly SAFEX Sunflowers Spot
Line, 8360.00, S8, 10577.52
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