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SOUTH AFRICA : Frequent rainfall will continue for eastern South Africa through the end of next week. INIT: TBUTG 1TAPR23 —VALIDY  WED 12 A(sz 2023
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Temperature Forecasts
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.
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United States of America - Weather

U.S. MIDWEST : A relatively quiet weather pattern will occur in much of the Midwest through the next
two weeks with the lower Midwest wettest where most of the region will receive precipitation Tuesday
into Thursday while the only well-organized storm system to impact the Midwest should occur Dec. 9-
11. o Confidence is low for the Dec. 9-11 precipitation event with early indications suggesting southern
areas will be wettest.

U.S. DELTA : The Delta and a large part of the Southeast will see regular rounds of precipitation
through Dec. 12 and late-season fieldwork will be slowed while breaks between rounds of rain may
not be long enough to prevent some quality declines to unharvested cotton. o Some local flooding may
result from the rain, especially in the northern Delta, but serious flooding is not expected during the
next two weeks.
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South America - Weather

BRAZIL: Additional and nearly widespread rain through Tuesday will be important in increasing soil
moisture in the driest areas of western and central Brazil while the moisture will be timely in the
remainder of central and southern Brazil and Paraguay. o Paraguay and Rio Grande do Sul will see the
least rain and although subsoil moisture is still adequate today, the topsoil has dried out and with
warm to hot temperatures and rapid drying next week, rain will be needed soon to prevent significant
increases in crop stress.

ARGENTINA : Little rain through the next week along with hot temperatures Sunday into next week will
stress crops in the many areas in central and northern Argentina that missed out on significant rain
this week with temperatures hot enough in areas with adequate soil moisture to cause some crop
stress. o Some showers will occur Wednesday into Sat., Dec. 10 but outside of a few pockets in
southeastern and northern Argentina, much of the resulting rain will be too light to have more than a
brief impact on soil or crop conditions in the hot temperatures expected.
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Europe, New Zealand and Australia - Weather

in the north

EUROPE : Rain will occur in parts of the region daily through Thursday o A few pockets of snow will occur as well o Total moisture will vary from 0.35 to 2.00 inches in around 55% of the region, locally more than 2.50
inches @ Italy, southeastern France, and the western Balkan Countries are likely to be the wettest e Precipitation in the second week, Dec. 9 — 16, will likely be above average in the south and near to slightly below average

AUSTRALIA : A lack of much rain in all key crop areas in the next seven days will still be great for fieldwork and harvest advancement; however, the need for more rain will increase in some areas. Recent rain in Queensland
has been helpful for the short to very short topsoil moisture that has evolved; though, western production areas of Queensland and eventually portions of New South Wales will need greater rain later this month.
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