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SOUTH AFRICA : The main production areas in South Africa will only have a few opportunities for
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Temperature Forecasts
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.
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United States of America - Weather

U.S. MIDWEST : The Midwest will see more sunshine than rain during the next two weeks and planting
should advance well in much of the region around two rounds of well-organized precipitation today
into Saturday and May 8-10. o Eastern Kansas and southeastern Nebraska into lowa will miss much of
the significant rain Thursday into Saturday and interruptions to fieldwork will be brief. o Aggressive
planting is likely Sunday through the first week of May outside of Michigan to Ohio where light
showers will occur most days through May 5 limiting fieldwork.

U.S. DELTA : After two rounds of nearly widespread rain in the Delta and the Southeast into Sunday, a
drier weather pattern will occur Monday through May 8 allowing planting to steadily increase and
soon become aggressive. 0 Some of the rain will be beneficial from northern Florida to central and
southern Georgia and portions of South Carolina where the topsoil has recently firmed up.
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South America - Weather

BRAZIL: Shower activity during the next two weeks should be infrequent and light enough to allow
fieldwork to advance well with some exceptions in the south while enough rain should fall to prevent
rapid drying in Safrinha corn areas. o Southern Paraguay to far southern Brazil will receive moderate
to heavy rain next week and most of the region will need multiple days of drying before fieldwork can
resume.

ARGENTINA : » Good harvest progress should occur during the next two weeks with rain in much of
the country this weekend and additional rain in northern Argentina May 4-5 not likely to cause more
than temporary interruptions to fieldwork. o Parts of northeastern Argentina may see heavy rain May
4-5.
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Europe, New Zealand and Australia - Weather

EUROPE : Spain and Portugal will continue to be the driest part of Europe through the first week of the outlook. Some shower activity will occur in these two countries, but not enough is expected to seriously improve
topsoil moisture. Rainfall elsewhere will be mostly favorable; though, conditions may still be a little wetter than preferred in some central areas.
AUSTRALIA : Topsoil moisture has become very short in many areas of the region and the need for more rain continues to rise. Some rain will occur in most of the key production regions in the first week of the outlook;
though, some of this will not be able to counter evaporation, especially in areas outside of New South Wales.
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