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Financial Markets

Financials
. BDLive - The JSE tracked weaker global markets Tuesday, with the rand touching the weakest level in two months as
Bid - Value investors watched talks in Washington over raising the debt ceiling.
Currency Yesterday | Current Bid Change % Change
12pm Investors are awaiting developments on the intensely contested debt ceiling stalemate. US treasury secretary Janet
UsDollar/Rand 18.3102 18.6169 03067 168% Yellen said Mon.d.ay that failing 19 r.alse the del?t celhrTg would be an “economic calastrthe and regulators are not
close to any policies that would limit short-selling regional bank stocks. Yellen further said that the country could run out
Euro/Rand 20.2071 20.4231 0.2160 1.07%
- of money as soon as June 1.
GBPound/Rand 23.1388 23.4939 0.3551 1.53% However, the Whitehouse is of the view that breaching the debt ceiling could lead to a recession.
AusDollar/Rand 12.4271 12.5957 0.1686 1.36%

Euro/USDollar 1.1036 1.0968 -0.0068 -0.62% President Joe Biden is set to meet house speaker Kevin McCarthy Tuesday to discuss the matter, and both sides have
GBPound/USDollar 1.2640 1.2621 -0.0019 -0.15% signalled that it's a chance for a conversation but a conclusion to the negotiations remains unlikely, reported Bloomberg.
AusDollar/UsDollar 0.6787 0.6766 -0.0021 -0.31%

JpyYen/USDollar 135.0100| 135.2100 0.2000 0.15%
Weekly US Dollar / Euro 2011/07/15 - 2023/12/29 (GMT) || Weekly SA Rand / Euro 2012/04/13 - 2023/12/08 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices flitted in a narrow range on Tuesday ahead of US inflation data, which investors will scrutinise for clues on the
Federal Reserve’s policy path.
Last c\:'al:e % Change
ange Spot gold was little changed at $2,023.41 an ounce at 2.32am GMT. US gold futures were down 0.2% at $2,030.10.
The US consumer price index (CPI) data is due on Wednesday. If the inflation report comes hot and fans worries of another Fed rate hike in June, gold
Platinum 1106.80 2.13 0.19% prices could eventually drop to $1,950-$1,920 level, Kedia Commodities director Ajay Kedia said.
Gold 2030.21 396, 0.20% Bull idered an inflation hedge, but high dent th Id I. H d 92% chance of the US
. . inflati . i v ) i ISP ‘ ¢
Silver 25.57 0.05 0.20% ullion s considered an inflation hedge, but higher rates dent the non-yielding asset's appeal. However, traders are pricing in a 2% chance of the
central bank holding rates at their current level in June.
Copper 3.90 -0.01 -0.13%
Gasoil 690.00 14.75 2.14%
Brent Oil 76.95 -0.49 -0.64%
Weekly Brent Crude 2016,/12/30 - 2023/09/15 (LON) ||| Weekly Gold 2013/05/26 - 2023/11/12 (GMT)
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Financials
Weekly ALSI 2016,/12/30 - 2023/09/15 (JHB)
" Value Line, 72465, SMa, 67 421 o | Price
B ) , S8,
Current Bid Change % Change 28R
60000
JSE TOP 40 72233.40 0.00 0.00%
ALSI 72465.00 0.00 0.00% (33933
S&P 500 Access Den|Access Den 40000
FTSE 7778.38 -14.29 -0.18% ’V
CAC 7397.17 0.00 0.00% l|21 ‘322.(]2113_r Q4 Qll QanQ?s Q4 Q1 Q22B2(l39 4 Q1 QQZ%I] Q4 Q1 QQZ%l 4 QL Qe Z%ng“ Q1 ‘222%238
DAX 15955.48 0.00 0.00% . l ! I ! l
Hang Seng 19867.58| 14372  -0.72% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to

legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




=
Gro'Capital

Market Report : 10 May 2023

GroCapital Broking Services

3rd Floor, AFGRI Building
12 Byls Bridge Boulevard
Highveld Extension 73

Corn / Maize Market

Chicago Board of Trade

Main Overnight Overnight
Month Yesterday |Main Session| Session Current Change Change
12pm Close Change Overnight | from Main

from 12pm Session from 12pm

MAY 2023 662.25 642.25 -20.00 642.00 -0.25 -20.25
JUL 2023 592.75 584.75 -8.00 584.25 -0.50 -8.50
SEP 2023 527.25 519.00 -8.25 517.50 -1.50 -9.75
DEC 2023 524.00 518.25 -5.75 517.00 -1.25 -7.00
MAR 2024 533.25 528.25 -5.00 527.25 -1.00 -6.00

Monthly CBOT c_orn Spot 1995/05/31 - 2024,/11/30 (CHG)
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FarmProgress - Slowing Chinese trade data released overnight tanked energy
markets this morning and some of that sentiment spilled over into the ag
commodity space overnight. Corn futures fell $0.05-50.09/bushel this morning
on the sentiment, with nearby July 2023 futures dipping below the
$5.90/bushel benchmark on the bearish price sentiments.

Also weighing markets down this morning — rapid planting progress in the U.S.
Heartland. Yesterday’s Crop Progress report found 49% of anticipated U.S. corn
acres for the 2023 season had been planted as of May 7, up 23% from the prior
week and 1% ahead of the pre-report analyst estimates.

Planting progress remains about 5% ahead of the five-year average for the same
reporting week. Southern states are wrapping up planting activities, while the
“|"-states continue to progress ahead of schedule.

South African Futures Exchange

- Parity N N
MTM Volatilit Parity Price
‘ v Change v
White Maize Future
Mar 2023 YELLOW MAIZE RANDFONTEIN PARITY PRICES
May 2023 R 3545.00 20%| R -68.45 | R 3476.55 -~ GEEL MIELIE RANDFONTEIN PARITEITS PRYSE
Jul 2023 R 3 562.00 23.75%| R 9.27 | R 3571.27 = Wt W
Sep 2023 R 3 642.00 20.75%| R -7.80 | R 3634.20 ~——US export parity / VSA uitvoer pariteit
Dec 2023 R 3760.00 21.25%| R 11.96 | R 3771.96 L ——ARG export parity / ARG uitvoer pariteit
Mar 2024 R 3815.00 21%| R 20.41|R 3835.41 48 Importpart 1 U8 levoes peskatt
ARG import parity | ARG invoer pariteit
May 2024 6200 ARG Oos-Vrystaat uitvoer pariteit
Yellow Maize Future US Oos-Vrystaat uitvoer pariteit
Mar 2023 5200
May 2023 R 3 642.00 22%| R -68.45 | R 3573.55 é
Jul 2023 R 3701.00 24%| R 9.27 | R 3710.27 é
Sep 2023 R 3772.00 20%| R -7.80 | R 3764.20 o
Dec 2023 R 3 879.00 20%| R 11.96 | R 3 890.96
Mar 2024 R 3885.00 20%| R 20.41 | R 3905.41 ]
May 2024
2200
The local Maize market traded mixed yesterday. The May23 White Maize
contract ended R1.00 down and May23 Yellow Maize closed R15.00 lower o Source: Grain SA
The Jul23 White Maize closed higher by R4.00 while Jul23 Yellow Maize E 8888 ?3 § Rm § 8 § % FREFRE ‘E FRESE § §888 § 8 § ’i 8 ?i %
ended unchanged. The parity move for the May23 Maize contract for 2 § 332333382382 'E £3233:338243 § $323323882¢
. 8233828883323 34348838388833384833338838838283
yesterday was R18.00 negative.
Monthly SAFEX Maize Spot 2006,/06/30 - 2024/04/30 (JHB)
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade
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CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month 12 a h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
pm ose ange 12pm ernigl Main Session 12pm pm ose ange 12pm vernigl Main Session 12pm
MAY 2023 641.00 630.50| The record ¢ -10.50 0.00| -630.50 -641.00 |MAY 2013 818.25 906.50|The record 88.25 0.00| -906.50 -818.25
JUL 2023 647.50 643.50{The record ¢f -4.00 642.50 -1.00 -5.00 jJUL 2013 846.25 856.25|The record 10.00 859.50 3.25 13.25
SEP 2023 660.00 655.25|The record ¢ -4.75 654.25 -1.00 -5.75 |SEP 2013 767.00 841.75|The record 74.75 844.50 2.75 77.50
DEC 2023 636.50 672.50{The record ¢f 36.00 672.25 -0.25 35.75 |DEC 2013 830.25 833.25|The record 3.00 836.00 2.75 5.75
MAR 2024 695.50 684.00| The record ¢ -11.50 529.00f -155.00 -166.50 |MAR 2014 1018.00 827.75|The record -190.25 830.00 2.25 -188.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Steady rains are likely to hover over the Plains for at least the
Price next three days, soaking drought-stressed regions with much-needed moisture.
USc Recent rains also helped improve crop prospects in yesterday’s Crop Progress
Bsh report, which sent U.S. wheat futures $0.01-$0.10/bushel lower this morning.
1100
-1 050 Through the week ending May 7, USDA’s winter wheat ratings improved 1% to
oo 29% good to excellent. Markets had been expecting a 2% weekly increase,
which to me is just a further sign that markets are being just a little too overly
950 optimistic about the capacity for this winter wheat crop in the Plains to be
taon saved. It’s not great out there, folks.
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South African Futures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

- Parity N N
MTM Volatilit Parity Price
‘ ‘ v Change v
Bread Milling Wheat
Mar 2023
11 000.00 = SAFEX Randfontein Koring Wheat
May 2023 R 6620.00 15.5%| R -4312.55 [ R 2307.45
Jul 2023 R 6534.00 18%| R 38.77 | R 6572.77 10.000.00 TS R ITVoST PANIEIT US HRW Import panty
Sep 2023 R 6525.00 17.75%| R 35.04 | R 6560.04 900000 Weat rmpon Panty
Dec 2023 R 6454.00 12.5%| R 316.28 [ R 6770.28 00000 r:r‘fl’yf‘“”"““'"m’m“"c‘"“'““’“"'“w“
Mar 2024 R 6564.00 0% R -1060.57 | R 5503.43 ——Russan lach 3 mpor ey Russiess imvoer
May 2024 7 000.00 e AUS iMpOI ParTtyl AUS INVoer pariteit
8 000.00
The local Weat market closed lower yesterday. The May23 Weat contract
closed R55.00 down and Jul23 Weat closed R49.00 lower. The parity move 500000

for the May23 Weat contract for yesterday was R13.00 positive.

4000.00

300000 |

Source: Grain SA

Monthly SAFEX Wheat Spot
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
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Oil Seed Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ) h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
MAY 2023 1490.00 1451.75|The record -38.25 902.00 -549.75 -588.00 MAY 2013 416.4 0.00 MAY 2013 52.72 0.00
JUL 2023 1444.00 1414.25|The record -29.75 1412.50 -1.75 -31.50 JUL 2013 419 419.50 JUL 2013 53.04 52.81
AUG 2023 1502.50 1347.50|The record -155.00 1345.50 -2.00 -157.00 AUG 2013 413.3 413.80 AUG 2013 52.75 52.59
SEP 2023 1509.25 1275.50|The record -233.75 1275.00 -0.50 -234.25 SEP 2013 402.9 403.60 SEP 2013 52.35 52.19
NOV 2023 1283.50 1254.50|The record -29.00 1254.00 -0.50 -29.50 OCT 2013 394 394.90 OCT 2013 51.86 51.68
Weekly CBOT Soya Beans Spot 2015/09/25 - 2023/10/06 (CHG) FarmProgress - Speaking of slowing Chinese trade volumes, China’s April 2023 soybean import
5 = Price volumes fell 10% lower than the same time a year ago, despite a robust harvest out of Brazil this
Eary uSc spring. The slower paces and rapid planting progress in the U.S. sent soy futures down $0.07-
// Bsh $0.11/bushel this morning. But China’s slowdowns weren’t due to external factors — more
1600 restrictive customs inspections policies slowed down unloading speeds at Chinese ports in April,
-, contributing to the smaller soybean export volume.
1300
- 1400 "The strengthened inspection at customs continued during the whole month of April and that
resulted in lower imports than expected," Shanghai JC Intelligence analyst Rosa Wang told
[ =0 Reuters.
-1200
fi— 1166 34+ “Chinese customs in April began a requirement for traders to wait for results of quarantine
1100 checks before taking delivery of their soybeans up to two weeks later,” Dayue Futures analyst
Wang Mingwei further explained to Reuters.
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South African Futures Exchange ‘
[ Soybean Future Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Mar 2023 Mar 2023
May 2023 R 7528.00 20%|R -385432|R 3673.68 May 2023 R 8510.00 23%
Jul 2023 R _7691.00 23%| R -5275|R_7638.25 Jul 2023 R 8698.00 22%
Sep 2023 R 7860.00 21%| R -1432.31 | R 6427.69 Sep 2023 R 8930.00 19.5%
Dec 2023 R_8038.00 19.5% R 8038.00 Dec 2023 R 9176.00 15.25%
Mar 2024 R 8093.00 0% R 8093.00 Mar 2024 R 9076.00 0%
May 2024 R 7695.00 0% R 7695.00 May 2024 R 8613.00 0%

The local Soya market traded higher yesterday. The May23 Soya contract ended R18.00 up and
Jul23 Soya closed R16.00 higher. The parity move for the May23 Soya contract for yesterday
was R16.00 negative.

The local Suns market closed mixed yesterday. The May23 Suns contract closed R120.00
down while Jul23 Suns closed unchanged.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot 2010/06/30 - 2024/01/31 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 8510.00, S8, 10518.81
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby
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