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Financial Markets

Financials
. BDLive - The JSE tracked weaker global markets on Wednesday as hawkish comments by the US Federal Reserve chair
Bid - Value weighed on sentiment.
Currency Yesterday | Current Bid Change % Change
12pm In testimony to Congress, Jerome Powell said more rate hikes are likely as the central bank tries to combat decades-high
UsDollar/Rand 18.3716 18.3564 0.0152 0.08% inflation. Inflation has cooled but “remains well above” the Fed’s 2% target, Powell said.
. . -0. -0.08%
9
Euro/Rand 20.0606 20.1697 0.1091 O'SAGA’ His comments come after last week’s two-day federal open market committee (FOMC) meeting when the central bank
GBPound/Rand 23.3320 23.4226 0.0906 0.39% held off from raising interest rates after 10 straight hikes.
AusDollar/Rand 12.4302 12.4365 0.0063 0.05%

Euro/USDollar 1.0915 1.0986 0.0071 0.65% Fed officials indicated they see rate increases totalling 50 basis points through the end of 2023. That would indicate two
GBPound/USDollar 1.2699 1.2760 0.0061 0.48% additional hikes, assuming quarter-point moves, according to Bloomberg. The Fed’s benchmark borrowing rate is
AusDollar/UsDollar 0.6766 0.6775 0.0009 0.13% currently 5%-5.25%.

JpyYen/USDollar 141.9200| 141.7400 -0.1800 -0.13%

Weekly US Dollar / Euro 2011/08/26 - 2024/02/09 (GMT) || Weekly SA Rand / Euro 2012/05/25 - 2024/01/19 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices moved in a tight range on Wednesday after two-straight sessions of declines, as investors refrained from making
Value large bets ahead of US Federal Reserve chair Jerome Powell’s congressional testimony.
Last Chan, % Change
ange Spot gold held its ground at $1,937.26 per ounce by 2.48am GMT. US gold futures were almost unchanged at $1,948.40.
“The expected sustained [Fed] tightening bias is weighing on gold. In this light ... Powell's testimony could have a major short-term impact on the
Platinum 939.65 -1.78 -0.19% market,” said Clifford Bennett, chief economist at ACY Securities.
Gold 1930.79 147, 0.08% While gold dered a hed i ik h f hold Iding bull
| R st inflation. i e Cunity cost , g on.
Silver 22.60 002 0.00% ile gold is considered a hedge against inflation, interest-rate hikes raise the opportunity cost of holding non-yielding bullion.
Copper 3.90 -0.01 -0.33%
Gasoil 739.75 3.25 0.44%
Brent Oil 76.85 -0.27 -0.35%

Weekly Brent Crude 2017/02/10 - 2023/10/27 (LON) ||| Weekly Gold 2013/07/07 - 2023/12/24 (GMT)
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Financials
Weekly ALSI 2017/02/10 - 2023/10/27 (JHB)
s = s
Current Bid Value % Change Line, 71088, SM4, 63944 lsmts __| price
Change ZAR
€000
JSE TOP 40 70240.25 0.00 0.00%
ALSI 71089.00 0.00 0.00% (33033
S&P 500 Access Den|Access Den | Jo0m0
FTSE 7569.31 -10.13 -0.13% ’V
CAC 7260.97 0.00 0.00% (074 %7@ Qll QngflsQ" a QezﬁgQ“ Qll QZZ‘(]J;GQ“ Qll QQ;[QSI‘;W Q1 Qez‘ggz@ Q1 qu% 4
DAX 16023.13 0.00 0.00% . ! I !
Hang Seng 19607.08] -388.73] -1.98% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
legal privilege. This report is not intended to not should it be taken to create any legal relations or contractual relations.
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Corn / Maize Market

Chicago Board of Trade

Main Overnight Overnight
Month Yesterday |Main Session| Session Current Change Change
12pm Close Change Overnight | from Main

from 12pm Session from 12pm

JUL 2023 659.50 671.00 11.50 665.50 -5.50 6.00
SEP 2023 608.75 623.50 14.75 618.00 -5.50 9.25
DEC 2023 613.50 628.75 15.25 623.00 -5.75 9.50
MAR 2024 620.00 635.75 15.75 629.75 -6.00 9.75
MAY 2024 601.25 637.00 35.75 631.25 -5.75 30.00

Monthly CBOT Corn Spot
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FarmProgress - Corn prices enjoyed a round of ample technical buying on
Wednesday after USDA unexpectedly slashed quality ratings by six points in its
latest crop progress report. July futures rose 27.5 cents to $6.7125, with
September futures up 31.75 cents to $6.2475.

Corn basis bids were mostly steady to soft across the central U.S. after dropping
2 to 7 cents at four Midwestern locations on Wednesday. An lowa river terminal
bucked the overall trend after firming 3 cents higher today.

Corn quality ratings shifted from 61% of the crop rated in good-to-excellent a
week ago down to 55% as of June 18. That was well below the average trade
guess of 58%. Another 33% of the crop is rated fair (up two points from last
week), with the remaining 12% rated poor or very poor (up four points from last
week). Physiologically, 96% of the crop is now emerged, up from 93% from a
week ago and two points faster than 2022’s pace and the prior five-year
average.

South African Futures Exchange

‘ MTM Volatility C:aar:gye Parity Price
White Maize Future
Jul 2023 R 3903.00 28.75%| R 39.41 | R 3942.41
Sep 2023 R 3993.00 24%| R 63.20 | R 4056.20 —-
Dec 2023 R 4 078.00 23.25%| R 64.98 | R 4142.98
Mar 2024 R 4 140.00 23.5%| R 66.75 | R 4 206.75
May 2024 L
Jul 2024 R 4198.00 24.5% R 4198.00
Sep 2024 6200
Yellow Maize Future
Jul 2023 R 3990.00 26.5%| R 39.41 | R 4029.41 5200
Sep 2023 R 4 073.00 21%| R 63.20 | R 4136.20 é
Dec 2023 R 4154.00 21.25%| R 64.98 | R 4218.98 54200
Mar 2024 R 4 176.00 22%| R 66.75 | R 4242.75
May 2024 R 4 150.00 0%| R 213.20 | R 4363.20
Jul 2024 R 4172.00 18.75% R 4172.00 ]
Sep 2024

2200

The local Maize market traded higher yesterday. The Jul23 White Maize
contract ended R119.00 up and Jul23 Yellow Maize closed R132.00 higher. -
The Sep23 White Maize closed higher by R127.00 and Sep23 Yellow Maize 8888
ended R131.00 up. The parity move for the Jul23 Maize contract for 3 § ;‘f jﬁ
yesterday was R41.00 positive. °ee®

03-May-20

03-Jun-20

YELLOW MAIZE RANDFONTEIN PARITY PRICES
GEEL MIELIE RANDFONTEIN PARITEITS PRYSE

—— SAFEX Geelmiclies

03-50p-20

03-Jul-20
03-Aug-20

US Oos-Vrystaat uitvoer pariteit

03-0c1:20

~==US export parity / VSA uitvoer pariteit

——ARG export parity | ARG uitvoer pariteit

~—US import parity / US invoer paritsit
ARG import parity | ARG invoer pariteit
ARG Oos-Vrystaat uitvoer pariteit

03-Nov-20

Source: Grain SA
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Monthly SAFEX Maize Spot
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees
or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees,

shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This

report is not intended to not should it be taken to create any legal relations or contractual relations.
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month ’ h Change from | e | Changefrom | Change from |  Month 2 a h Changefrom | L ke | Change from | Change from
12pm Close ange 12pm ernigl Main Session 12pm pm lose ange 12pm vernigl Main Session 12pm
JUL 2023 711.00 734.50|The record ¢ 23.50 729.00 -5.50 18.00 JJUL 2013 854.00 873.75|The record 19.75 869.75 -4.00 15.75
SEP 2023 724.25 748.25|The record | 24.00 742.75 -5.50 18.50 |SEP 2013 795.50 872.00{The record 76.50 867.75 -4.25 72.25
DEC 2023 739.00 764.00|The record ¢ 25.00 758.25 -5.75 19.25 |DEC 2013 850.75 871.75|The record 21.00 867.50 -4.25 16.75
MAR 2024 749.75 774.25|The record | 24.50 767.75 -6.50 18.00 |[MAR 2014 844.25 865.50|The record 21.25 862.25 -3.25 18.00
MAY 2024 724.50 776.75|The record ¢ 52.25 529.00| -247.75 -195.50 | MAY 2014 1018.00 857.25|The record -160.75 855.25 -2.00 -162.75

Monthly Wheat Spot
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FarmProgress - Wheat prices notched noticeable gains on a round of technical
buying that sent some contracts soaring as much as 5.5% higher on Wednesday.
September Chicago SRW futures climbed 39.25 cents to $7.48, September
Kansas City HRW futures rose 37.5 cents to $8.72, and September MGEX spring
wheat futures gained 26 cents to $8.78.

Winter wheat quality ratings held steady, as expected, with 38% of the crop still
in good-to-excellent condition. Another 33% is rated fair (up two points from
last week), with the remaining 29% rated poor or very poor (down two points
from last week). Nearly all (94%) of the crop is now headed, up from 89% a
week ago and slightly faster than the prior five-year average of 93%. Harvest has
moved from 8% completion a week ago up to 15%.

South African Futures Exchange

PRICES OF WHEAT DELIVERED IN RANDFONTEIN
PRYSE VAN KORING GELEWER IN RANDFONTEIN

- Parity N N
MTM Volatilit Parity Price
‘ ‘ v Change v
Bread Milling Wheat
Jul 2023 R 6 640.00 18%| R 117.44 | R 6757.44 1100000
Sep 2023 R 6598.00 17.75%| R 120.73 | R 6718.73 T BAPEX Rendiontein oring ! Wheat
Dec 2023 R 6449.00 12.5%| R 125.71 | R 6574.71 10.000.00 TS R ITVoST PANIEIT US HRW Import panty
Mar 2024 R 6528.00 0%| R 117.22 | R 6645.22 900000 e impon Barty
May 2024 Duitse Koring InvoerpariteitiGerman Wheat lmport
ity
Jul 2024 R 6564.00 0% R 6 564.00 fomee — S B e e e Bussiee s
Sep 2024 7 000.00 e AUS iMpOI ParTtyl AUS INVoer pariteit
600000
The local Weat market closed higher yesterday. The Jul23 Weat contract
closed R110.00 up and Sep23 Weat closed R118.00 higher. The parity move 500000

for the Jul23 Weat contract for yesterday was R120.00 positive.

4000.00

300000 |

Source: Grain SA

Monthly SAFEX Wheat Spot
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or
warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall

assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their
respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This
report is not intended to not should it be taken to create any legal relations or contractual relations.
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ) h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
JUL 2023 1491.00 1514.75|The record 23.75 902.00( -612.75 -589.00 JUL 2013 439.2 435.60 JUL 2013 55.63 55.25
AUG 2023 1334.00 1445.00|The record 111.00 1438.50 -6.50 104.50 AUG 2013 437.3 433.30 AUG 2013 54.73 54.19
SEP 2023 1270.00 1388.00| The record 118.00 1378.25 -9.75 108.25 SEP 2013 435.2 430.70 SEP 2013 54.1 53.67
NOV 2023 1352.50 1377.00|The record 24.50 1366.00 -11.00 13.50 OCT 2013 432.2 427.90 OCT 2013 53.76 53.51
JAN 2024 1266.25 1383.75|The record 117.50 1373.50 -10.25 107.25 DEC 2013 432.6 428.40 DEC 2013 53.66 53.52
Weekly CBOT Soya Beans Spot 2015/11/06- 2023/11/17 (CHG) FarmProgress - Soybean prices found a big boost after hot, dry weather across much of the
re ]514' — Price Midwest is quickly eroding crop conditions lower. July futures jumped 42.25 cents to $15.1950,
USc with August futures up 38.5 cents to $14.4675.
/ Bsh
1600 The rest of the soy complex was mixed. Soymeal futures climbed nearly 7% higher, while soyoil
= futures closed with limit-down losses.
1300
_~|-1400 Soybean basis bids were steady to mixed across the central U.S. on Wednesday after trending as
much as 5 cents higher at an lowa river terminal and as much as 15 cents lower at an lllinois river
10 terminal today.
-1200
§— 1166 3/4+ Soybean ratings were also sharply lower this week after moving from 59% in good-to-excellent
1100 condition through June 11 down to 54% through Sunday. Analysts were only anticipating a two-
point drop, in contrast. Another 34% was rated fair (up two points from last week), with the
1000 . .
remaining 12% rated poor or very poor (up three points from last week).
-900
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Jul 2023 R 8128.00 23%| R -3981.03 | R 4146.97 Jul 2023 R 8548.00 21%
Sep 2023 R 8306.00 22%| R 723.03 | R 9029.03 Sep 2023 R 8749.00 19.5%
Dec 2023 R 8528.00 19.5% R 8528.00 Dec 2023 R 8924.00 15.25%
Mar 2024 R 8518.00 0% R 8518.00 Mar 2024 R 8858.00 0%
May 2024 R 8310.00 0% R 8310.00 May 2024
Jul 2024 R 8485.00 0% R 8485.00 Jul 2024
Sep 2024 Sep 2024

The local Soya market traded higher yesterday. The Jul23 Soya contract ended R159.00 up and
Sep23 Soya closed R160.00 higher. The parity move for the Jul23 Soya contract for yesterday
was R151.00 positive.

The local Suns market closed lower yesterday. The Jul23 Suns contract closed R47.00 down
and Sep23 Suns closed R54.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Monthly SAFEX Soya Beans Spot
Line, 6555, S8, 5516 Line, 8084, S8, 3570

2010/07/31 - 2024/02/29 (JHB)
value

~10 000
r90m
80
-7 000
6000
-S 000

4000

F3000

2011 2012 2013 204 2015 2016 2017 2018 2019 ZIIQII a0l A2 203w

2010 2020
REFINITIV [

Monthly SAFEX Sunflowers Spot
Line, 8500.00, S8, 10423.55
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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby
certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties,
expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any
liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors,
partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it
be taken to create any legal relations or contractual relations.
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