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Market Report : 28 June 2023

Financial Markets

Financials
Bid BDLive - The JSE broke a six-day losing streak on Tuesday though sentiment was constrained by concerns that global
id - - .
monetary policy is set to remain tighter for longer.
Currency Yesterday | Current Bid C\I’;I:gee % Change ¥ poliey € €
12pm Central banks’ recent hikes and hawkish statements have dashed investors’ hopes that interest rate hikes are nearing an
UsDollar/Rand 18.4647 18.5504 0.0947 0.51% end, reigniting fears that the global economy could tip into recession.
9
Euro/Rand 20.1999 20.3272 0.1273 0'630A’ Investors are keeping a close eye on the gathering of the heads of central banks in Sintra, Portugal, where they are
GBPound/Rand 23.4759 23.6222 0.1463 0.62% expected to again signal a commitment to tackle persistent inflation with aggressive rate hikes.
AusDollar/Rand 12.3510 12.3293 -0.0217 -0.18%
Euro/USDollar 1.0939 1.0950 0.0011 0.10%
GBPound/USDollar 1.2717 1.2728 0.0011 0.09%
AusDollar/UsDollar 0.6689 0.6642 -0.0047 -0.70%
JpyYen/USDollar 143.8200( 143.9700 0.1500 0.10%
Weekly US Dollar / Euro 2011/09/02 - 2024/02/16 (GMT) || Weekly SA Rand / Euro 2012/06/01 - 2024/01/26 (GMT)
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Commodities
BDLive - Bengaluru — Gold prices rose on Tuesday on a weaker dollar ahead of economic data from China and the US due this week, as well as US
Value Federal Reserve chair Jerome Powell’s upcoming speech, to assess how rate hikes will pan out.
Last Chan, % Change
ange Spot gold rose 0.3% to $1,928.14 an ounce by 4.02am GMT while US gold futures were up 0.2% to $1,937.70.
“If the dollar falls but yields edge up (softer Fed tone, neutral/upbeat data), gold may stumble but remain muted as silver, platinum and palladium
Platinum 917.11 -7.56 -0.82% rise,” said llya Spivak, head of global macro at Tastylive. “Looking ahead, gold will continue to try r signs of a in global
Gold 1915.15 1.80 0.09% economic activity with this hawkish central bank turn.”
Silver 22.92 0.04 0.16%
Copper 3.78 -0.01 -0.34%
Gasoil 700.75 -9.50 -1.36%
Brent Oil 72.55 0.29 0.40%

Weekly Brent Crude 2017/02/17 - 2023/11/03 (LON) ||| Weekly Gold 2013/07/14 - 2023/12/31 (GMT)
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Financials
Weekly ALSI 2017/02/17 - 2023/11/03 (JHB)
. Value Lire, 62996, S8, 62233 = | Price
Bi ) ), S8,
Current Bid Change % Change b /‘

JSE TOP 40 69357.19 0.00 0.00% -

ALSI 69996.00 0.00 0.00%

S&P 500 Access Den|Access Den

FTSE 7453.58 7.88 0.11%

CcAC 7215.58 000 0.00% Q200 D402 06 O Ol Q8 06 D1 IGL02 06 Q401 G2 0 42 0L0R 98 0101 G200 el

DAX 15846.86 0.00 0.00% . ! ! I ! ! !

Hang Seng 19148.13 2579]  -0.13% REFINITIV [

DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only.GROCAPITAL AND AFGRI
hereby certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any
guarantees or warranties, expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners
or employees, shall assume any liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their
affiliate, or their respective officers, directors, partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to
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Corn / Maize Market

Chicago Board of Trade

Main Overnight Overnight
Month Yesterday |Main Session| Session Current Change Change
12pm Close Change Overnight | from Main

from 12pm Session from 12pm

JUL 2023 631.75 623.00 -8.75 627.75 4.75 -4.00
SEP 2023 570.50 556.25 -14.25 557.50 1.25 -13.00
DEC 2023 574.00 561.00 -13.00 561.25 0.25 -12.75
MAR 2024 582.25 570.25 -12.00 570.75 0.50 -11.50
MAY 2024 585.25 574.00 -11.25 574.00 0.00 -11.25

FarmProgress - Corn prices stumbled majorly on a round of technical selling on
Tuesday as traders eyed a series of Midwestern rains that are expected to move
through the region over the next two weeks. July futures dropped 12.5 cents to
$6.2475, while September futures lost 27.75 cents to $5.5625.

Corn basis bids were steady to weak across the central U.S. after dropping 3 to
5 cents lower at three Midwestern locations on Tuesday.

Corn quality ratings once again suffered a larger-than-expected setback as the
central U.S. slugged through another week of hot-dry weather. Only half of the
crop is now rated in good-to-excellent condition through June 25, versus 55% a

Monthly CBOT Corn Spot

Lirne 6273
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week ago and two points lower than the average trade guess of 52%. It’s also
the lowest-rated crop in late June since the late 1980s.
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South African Futures Exchange

‘ MTM Volatility C:aar:gye Parity Price
White Maize Future
Jul 2023 R 3801.00 26.5%| R -5.67 [ R 3795.33
Sep 2023 R 3886.00 27.5%| R -73.71 | R 3812.29 .
Dec 2023 R 3969.00 23.25%| R -71.76 | R 3897.24
Mar 2024 R 4033.00 23.5%| R -62.32 | R 3970.68
May 2024 L
Jul 2024 R 4097.00 24.5% R 4097.00
Sep 2024 6200
Yellow Maize Future
Jul 2023 R 3876.00 26.5%| R -5.67 | R 3870.33 5200
Sep 2023 R 3957.00 23%| R -73.71 | R 3883.29 é
Dec 2023 R 4032.00 21.25%| R -71.76 | R 3 960.24 54200
Mar 2024 R 4 067.00 22%| R -62.32 | R 4004.68
May 2024 R 4102.00 0%| R -60.38 | R 4 041.62
Jul 2024 R 4 040.00 18.75% R 4040.00 o
Sep 2024

2200

The local Maize market traded lower yesterday. The Jul23 White Maize
contract ended R82.00 down and Jul23 Yellow Maize closed R80.00 lower. -
The Sep23 White Maize closed lower by R75.00 and Sep23 Yellow Maize E
ended R83.00 down. The parity move for the Jul23 Maize contract for 3
yesterday was R7.00 negative. °

03-Feb-20

YELLOW MAIZE RANDFONTEIN PARITY PRICES
GEEL MIELIE RANDFONTEIN PARITEITS PRYSE

—— SAFEX Geelmiclies
~==US export parity / VSA uitvoer pariteit
——ARG export parity | ARG uitvoer pariteit
~—US import parity / US invoer paritsit
ARG import parity | ARG invoer pariteit
ARG Oos-Vrystaat uitvoer pariteit

US Oos-Vrystaat uitvoer paritait

Source: Grain SA

S8 8RR BBISITIFTITITsaasan ¥y gy gy
§ 5553358338598 55538483 3485488553848 383%¢8
;‘jjsglgw?ﬁzqg-g?:é;:;wf'ﬁz‘?;ggjs,;:%w'fﬁzq

& ° & & @ & o & & & &
3283883323338 3822833888333382383883a8233

Monthly SAFEX Maize Spot
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Wheat Market

Chicago Board of Trade and Kansas Board of Trade

CBOT Wheat KBOT Wheat
Yesterday | Main Session | Main Session | MM S€SSion | oo Overnight | Overnight Yesterday | Main Session | Main Session| Mainsession | ¢, | Ovemight | Overnight
Month ) h Change from | 0 h¢ | Chaneefrom | Change from|  Month 1, a h Change from | - ohe | Change from | Change from
12pm Close ange 12pm ernigl Main Session 12pm pm lose ange 12pm vernigl Main Session 12pm
JUL 2023 752.00 685.00| The record ¢ -67.00 689.25 4.25 -62.75 [JUL 2013 854.00 837.75|The record -16.25 837.00 -0.75 -17.00
SEP 2023 718.75 699.00| The record ¢f -19.75 703.00 4.00 -15.75 |SEP 2013 863.00 839.50|The record -23.50 839.25 -0.25 -23.75
DEC 2023 735.50 716.25|The record ¢ -19.25 719.75 3.50 -15.75 |DEC 2013 864.00 840.50|The record -23.50 840.75 0.25 -23.25
MAR 2024 749.75 731.00{The record ¢f -18.75 734.50 3.50 -15.25 |MAR 2014 844.25 836.00|The record -8.25 836.75 0.75 -7.50
MAY 2024 790.50 736.75|The record ¢ -53.75 529.00f -207.75 -261.50 | MAY 2014 1018.00 827.25|The record -190.75 0.00| -827.25]| -1018.00
Monthly Wheat Spot 2007/06/30 - 2024,/04,/30 (CHG) FarmProgress - Wheat prices navigated rough waters that featured plenty of
T Price technical selling on Tuesday that pushed some contracts down more than 5% by
A USc the close. September Chicago SRW futures tumbled 40 cents to $6.9825,
Bsh September Kansas City HRW futures lost 32.25 cents to $8.36, and September
~1100 MGEX spring wheat futures fell 29.25 cents to $8.4325.
-1050
| o0 Winter wheat quality ratings bucked expectations after rising two points last
week, with 40% now rated in good-to-excellent condition. Analysts were
950 expecting USDA to leave ratings unchanged. Another 32% is rated fair (down
Fooo one point from last week), with the remaining 28% rated poor or very poor
(down one point from last week).
850
800 Most of this season’s crop (97%) is now headed, with harvest trending from
Lo 15% a week ago to 24% through June 25. Analysts were expecting to see more
progress after offering an average trade guess of 29%.
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South African Futures Exchange

Parit
‘ MTM ‘ Volatility v Parity Price PRICES OF WHEAT DELIVERED IN RANDFONTEIN
Change PRYSE VAN KORING GELEWER IN RANDFONTEIN
Bread Milling Wheat
Jul 2023 R 6661.00 18%| R -401.75 | R 6259.25 1100000
Sep 2023 R 6 608.00 17.75%| R -82.40 | R 6525.60 T BAPEX Rendiontein oring ! Wheat
Dec 2023 R 6438.00 135%| R -81.81 | R 6356.19 10000.00 VSR R IToR PRI IS HEW Import panty
Mar 2024 R 6563.00 0%| R -77.91 | R 6485.09 000,00 Weat rmpon Panty
May 2024 soomon m!"f Koring Invoerpariteit/German Wheat Import
JUI 2024 —Hu:;:n Biack Sea import parity! Russiese invosr
pa
Sep 2024 7 000.00 e AUS iMpOI ParTtyl AUS INVoer pariteit
600000
The local Weat market closed lower yesterday. The Jul23 Weat contract
closed R64.00 down and Sep23 Weat closed R114.00 lower. The parity move 500000

for the Jul23 Weat contract for yesterday was R86.00 negative. 4000.00
Source: Grain SA
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Monthly SAFEX Wheat Spot 1999,/08/31 - 2024/09/30 (JHB)
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Oil Seed

Market

Chicago Board of Trade

CBOT Soybean Seed CBOT Soybean Meal CBOT Soybean Oil
Yesterday | Main Session |Main Session| M3 Session Current Overnight | Overnight Main Session | Current Main Current
Month ) h Change from Overnight Change from | Change from Month Overnight Month Session Overnight
12pm Close ange 12pm ernigl Main Session 12pm Close vernigl Close vernigl
JUL 2023 1504.75 1495.00| The record -9.75 902.00( -593.00 -602.75 JUL 2013 407.3 405.70 JUL 2013 60.55 61.15
AUG 2023 1401.00 1395.50|The record -5.50 1398.00 2.50 -3.00 AUG 2013 400 398.00 AUG 2013 58.9 59.74
SEP 2023 1306.75 1308.50| The record 1.75 1309.25 0.75 2.50 SEP 2013 3933 391.10 SEP 2013 57.97 58.73
NOV 2023 1289.75 1294.25|The record 4.50 1293.75 -0.50 4.00 OCT 2013 386.8 384.40 OCT 2013 57.31 58.00
JAN 2024 1323.50 1303.25|The record -20.25 1302.00 -1.25 -21.50 DEC 2013 385.4 383.20 DEC 2013 57.12 57.81
Weekly CBOT Soya Beans Spot 2015/11/13 - 2023/11/24 (CHG) FarmProgress - Soybean prices followed other grains lower, although losses were not as steep
G 2 Price following a choppy session on Tuesday. Still, July futures eroded 31 cents lower to $14.90, with
ine
S8 USc August futures down 31.25 cents to $13.93.
- Bsh
1600 The rest of the soy complex was mixed. Soymeal futures fell 2% to 2.5%, while soyoil futures shot
L1500 up nearly 1.75% today.
- 1400 Soybean basis bids were mostly steady across the central U.S. on Tuesday but did tilt 10 cents
lower at an Indiana processor today.
1200
_1om As expected, USDA slashed quality ratings by another three points last week, with 51% of the
§— 1166 3/4+ - crop now rated in good-to-excellent condition through June 25. Another 35% is rated fair (up a
1100 point from last week), with the remaining 14% rated poor or very poor (up two points from last
week).
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South African Futures Exchange ‘
[ Soybean Future [ Sunflower Seeds Future
MT™M Vols Parity Market Price MTM Vols -
Change
Jul 2023 R 7975.00 23%| R -4058.04 | R 3916.96 Jul 2023 R 8367.00 21%
Sep 2023 R 8138.00 23%| R 62.52 | R 8200.52 Sep 2023 R 8580.00 19.5%
Dec 2023 R 8346.00 19.5% R 8346.00 Dec 2023 R 8740.00 15.25%
Mar 2024 R 8340.00 0% R 8340.00 Mar 2024 R 8674.00 0%
May 2024 R 8140.00 0% R 8140.00 May 2024
Jul 2024 R 8335.00 0% R 8335.00 Jul 2024
Sep 2024 Sep 2024

The local Soya market traded lower yesterday. The Jul23 Soya contract ended R55.00 down and
Sep23 Soya closed R55.00 lower. The parity move for the Jul23 Soya contract for yesterday was
unchanged.

The local Suns market closed lower yesterday. The Jul23 Suns contract closed R115.00 down
and Sep23 Suns closed R143.00 lower.

PRICES OF SOYBEAN SEED DELIVERED IN RANDFONTEIN
PRYSE VAN SOJABOONSAAD GELEWER IN RANDFONTEIN
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PRICES OF EU SUNFLOWER SEED DELIVERED IN RANDFONTEIN
PRYSE VAN EU SONNEBLOMSAAD GELEWER IN RANDFONTEIN
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Derived sunfiowerprce (oil & caks)

Monthly SAFEX Soya Beans Spot
Line, 6555, S8, 5516 Line, 7 975, S8, 8855

2010/07/31 - 2024/02/29 (JHB)
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Monthly SAFEX Sunflowers Spot
Line, 8367.00, S8, 10417.62

2010/07/31 - 2024/02/29 (JHB)
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certify that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties,
expressed or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any
liability for any losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors,
partners or employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it
be taken to create any legal relations or contractual relations.

Jannie van Der Watt - 011 063 2729 Susan Mittermeier - 011 063 2720 Willem Peyper - 011 063 2724 Johan Du Toit - 011 063 2723




