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DISCLAIMER: This report has been prepared by GroCapital Financial Services Pty Ltd , a wholly owned subsidiary of AFGRI Operations Limitedis provided to you for information purposes only. GROCAPITAL AND AFGRI hereby certify
that the views expressed in this report were obtained from sources which GROCAPITAL AND AFGRI consider to be reliable. GROCAPITAL AND AFGRI do not make any representations or give any guarantees or warranties, expressed
or implied, as to the correctness, accuracy or completeness of the report.Neither GROCAPITAL AND AFGRI, nor any affiliate, nor any of their respective officers, directors, partners or employees, shall assume any liability for any
losses arising from errors or omissions in the opinions, forecasts or information, irrespective of whether there has been any negligence by GroCapital and AFGRI, their affiliate, or their respective officers, directors, partners or
employees, regardless of whether such damages were foreseen or unforeseen. The information contained in this report is confidential and may be subject to legal privilege. This report is not intended to not should it be taken to
create any legal relations or contractual relations.
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United States of America - Weather

U.S. MIDWEST : Crop moisture stress will remain a serious concern over the coming week for the driest
areas. Weekend rainfall is expected to be sporadic and mostly too light to change the moisture profile
in Illinois, Missouri or immediate neighboring areas. Greater rain will fall across the northern

production areas with great relief likely in the Dakotas and parts of Minnesota and Wisconsin. Week
two weather will offer some timely rainfall, but there will only be a few areas that get generalized rain
of significance. No excessive heat is expected outside of two brief incidents one from Kansas to lllinois
this weekend and the other in the same region during the middle to latter part of next week.

U.S. DELTA : Too much rain has been falling in the southeastern United States during the past week.
Areas that were trending too dry a week ago are now too wet and drying is needed. Rain this week will
become greatest in the Carolinas and Virginia resulting in an expansion of the wettest conditions into
those areas. All of the southeastern states need a notable bout of drying.
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South America - Weather

BRAZIL: Any rain in the next seven days will be mainly in the far south and will be supportive of winter
crops from Rio Grande do Sul into southern Parana. Safrinha corn continues to fill and mature with
some harvesting under way.

ARGENTINA : Greater rainfall is still needed in western production areas and is unlikely for a while
outside of La Pampa. Conditions in the east are okay for now, but will need a boost in rainfall soon.
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Europe, New Zealand and Australia - Weather

already favorable and will continue to be mostly good.

EUROPE : Some needed rainfall will occur in the northern half of the region in the next seven days which will raise topsoil moisture and reduce crop stress. Much of the south will be trending drier which is also a needed
change after recent heavy rain; although, there are a few pockets of the south that could still use more rainfall.
AUSTRALIA : A large upper-level low pressure area is likely to move into eastern Australia in the second half of next week and bring some needed rainfall to Queensland. Conditions in most other areas of the region are
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